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BELL QENERAL OFFICE CREDIT ) 2485

205 W, ﬂANDOLPH ST
CHICAGO, IL 60808
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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAING A DUE-ON-SALF EROVIGION AND SECURES INDEDTEONESS UNDER A CREDIT AGREEMENT

L0 1 A LRGN, OF SUE NN S 56 RS, 1, oo

THIS MORTZAGE 19 marle this 21t tay of Septambar T L ¢ L.
betwaen the Mortgagor, vatharing M. King
(howm *‘Borrowrsr")

and tho Morigagen, pall Qoneral Office Credit Union . - e
a corporation orgamized and existag andor the laws of Tllineia o e
whoso address is 205 ¥.-Randolph, Suile 1010 i

Chicagos Tllinola 606G . ... ... (hotein“tender”).

WHEREAS, Borrowar is 1indebtod to Lended as doscribedd in Wis paragraph,

TO SECURE to Lender:

{1} Therepaymeni of altindebledness due anctis bacomo duw under theterms and conditions of tho LOANLINER* Home Equity
Plan Cradil Agreemant and Truth-m-Lending Disoiosures made by Borrowor and datad tho sais day as this Mortgage, and
ait modifications, amendmaonts, exlonsions anc’rmowals thereo! (horoin ““Cradit Agreement'), Lendar has agrood 10 moke
advances o Borrawar under tho trme of tho CroditAgraomant, which advancos wall bo of o revolving nature ond may be
macda, ropaid, and romade Srom umo 1o time. Borrowar and Londor costemplato a sorios of advances o b sacucei] by this
Morlgage. The tolal putstonding principal balance gwing abany onw ime undor tha Crodit AQreement (nol incliding finance
charges thereon at a rate which may vary frons ttmu 10 lime,ang any other charges and cottection costs which may be owing
from time ¢ timo under the Crodit Agreament) shall not oxcood) i Freen Thousand Dollurs

( 19,000.00 ). That sum ia raterred lo *mmln as !ne
Maximum Prmupat Balance and referrod 1o in the Crodit Agreamesn 'ﬂHH‘“ Ciddit Lt The ontlre indebtodnegy undar the
Cradil Agreamant, il not sooner paid, is dup and payable 10 { ot yours from the date of this Morlgoyo.

(2} Tha payment of alt other sums advanced in accordance horewith to pretactine securily of this Siorignge, with finance charges
Whgreon at a rate which may vary as described in the Cradit Agreement.

{3) The performanca ol the covenanis and agreemaenls of Borrowor herein containes:

BORAOWER doos hereby morlgage, warranl, grant and convey to Lender the lollowing calicribad properly located in the County of

o CQoek o, State of Hiinois: DEPT=41 RECORDING

_ L TEUI1D (TRAN 2700 10/14/93 04220
See Legal Description Attiched, NN S R R-8238S

(DOK COUITY RECORDER

S

which has the address of .. 60 Longeommon #38 e et e et e e &’A

[‘nTH‘I” ‘
Riveraide . winois .. BO5H6. . . thersin "Propmb Address’);

15 uow;

Property Tax ID No.. ___15=36~109-069~1018

TOGETHER with all tho improvemants now or harendter arectad on the property, and all sasements, rights, appurtenances and
frxtures, all of which shall ho deermed ta ba and remam a pari of the property covared by this Merigage; and all of the foregoing, logether
wilh sind properly (or tha leasehold astate it this Mortguge is on a teasehold) are hereinatior relorred 1o a8 the "Property.”
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7. Protoction of Logdaj'§ 3¢ @ F’ﬁ'-l ‘ui:‘. ;:I-“ 1l thy (!WU;lq\ ﬁgrY»rnnnm contaungd in this Morignge,
by ]

ot any achion or proceoding s cammeneed winch suvienadty atects 1 emfor gjnioigstadthe Propatty, then Lander, ut Lander's aphion,
upon natien o Borowaer, may make such appoarancas, dubueso saich sums, inclading rongonabl aftarheya’ leog, and ke such actlon
s tinnarssary to prolnct Landor'ainterast Ary amonots dinbueasd By Lantda pursomnt t g i seraph 7, withe iinen chacgjan thoronn,
at the tate providised i the Crodit Agroomant, sshidhacaome ndditional indebitodouns of Borrowim aocured by this Morlgage. Unless Borrowor
and L onscdor agren 1o other tesms of paymont, such amounis shall bo puyable upon notice feom Landor 1o Borrowar recueating payment
thazeol. Nothung contained g paragraph 7 shatt eoquira Londor te incur any oxponse o tako nny aclion horrinder. Any action takon
by Lendar undss this paragraph sivill not curo any broach Borrowor may hiye committied of pay cavenaist or ngieoment unidor 1his
Mortgage. Boteawat agreas that Lasdor is subragated tooalb of e nghts and tomadies o any prion finnor, 1o tha axtent of any payment
My Londar o soch lenos o tho adatt of aiy payment by Londer 1o such lionor

i lnnpuclioth Londur oy ko ar casin to bo e roovonable antees upon o gepoc 4 of the Propoly, provided hat
Feneter sl ggiver Brceownr nolice prion Wy suehsagachos apoefympoaauratdo couso aedor telnted o1 endm s lototest intha Proporly

¢ Condemaation. Tho procaads of any nward ar claim lor dissisgon. gienct o consequantinl, m connachion with any condam.
matwn or otar kg of he Proporly, or pat thareal, or tos convayanes oy Boo of condemnation, are hatoby aseignad and sihall bo paid
to Landan o the adund of any indobtadnoss unde the Crodit Ageoamaont, subject Lo the lorma of cny mantgage, doed of it or olhor
aveunty agromment with o e whieh han pronty ovar thes Monlgage

10. Borrowor Not Rolonsed; Farboarance By Lender Not a Walver, Exlenion of tha timo tor paymont or modilicntion ol
amartieatione of the suma secured by His Mortgige geantod by Londor 1o nny suceassor it intnis! of Borowar shisll nol oporate 10 ronann,
i any manpar, o fatulity of the oegpoal Borowes and Borrowaer s aueconsors avmtorost Londor shall nol Qo tegqutead to conmmnnco
procesdinngs agamn s aneh ueeosson or e o mdend sima tod pyment or olhorwito suodily nmortization of the suing cocurg by this
Martgage by roison o sty domand madae by e aogpnnl Bostower and Dorrowor™s sucoissors nonterest. Any forbearance by Londaet
W execising any oghi oramuody haroundor, or othanwiao affordsd by apphcatsio lave, shall not e a waivar of or preciude 1ho axerciso
ot any such nght or romeasy

11.  Succossors pad firaigne Bottnd: Joint and Soevoral Linbillly: Ca-algnars, The covanants and tgjrooments harotn contabnod
shall tund. andg tho nghta horoQndor shall inuro to, the rospochve saceassors and asagoan o b sndor and Hotrower, subjoet le tha proyi.
gians of parngranh 4 horaot A covanants and agroomaonts of Coreawer shall b ot and govaral Any Soteowoar who co-tigns tis
Mardgadga, it doos nolsxeeutn th Cradet Agreamand, {a) is co-aignmgp thes Modgage only to modgagn, graal wnd convay hint Bonowor's
mturostin the Propoely to Loandos witon thetormn of this Mortgaga, () s oo peraoially Tablo aodme the Crocit Agraamant or wndon thin
Mortgmagu and (o) agress thal Loader i syapathon Botrasot hamundor iy agoon o oxtord, modity, forbear, of make any ethar ae-
eommmadintiens o ameadmonta with rogad 1t ooss of thas Mongago o tha Crodil Agreoment, withoul thal flotrowon s conaent and
without roloasing that Borrawnr or maditying ths Medgago as W at Boerrower s mtarost in the Proponty.

12, Notico. Exeopl for any noticu roguinscanss apphcatiafaw o bo given m anothm mannor, {a) any notice to Borrowar providodd
fe i thes Mortgago shall b given by defivoring itor byaraeiag such nobce by cattitiod sl siddrssadd 10 Borrowar al ihe Proporty Addrons
ot sueh olhor addeosa ds Berrowor may dogigraty by e o Londot as provicod heeauy, aived () tny notice to Londo: shall be givon
by costiliad ma to Londet's addioss staled heren or fo sast ather addross as Londor may dasignate by nolico (o Borrowor a3 providu
horen Ay eoticn providud for i this Mortgage shali bo duaomezid 1 have bson given 1o Borrowsr of Lendur whan given ia tha mannar

dusgnalud harein
13.  Qovernlng Law: Savarability. Thy sinte and focad laweraspleabie to thiv Mortgage shall bu the laws of tha Juelsdiction

in which thn Property 15 locatnd. The foregoeg sentonce shall not tinat 2o appiicability of Fodotal Inw 0 this Mortgage. In the avant
Ihal gty provision or clause of this Morigago or the Gredit Agrasament ceatiists with applicabio law, such conflict shall not afloct othor
provisions of this Meetgage o tha Crodil Agraomont which can ba gvan oituctwanaut tha conthehing provision, and e ihis ond the provisieny

ol this Mortgage and the Gradit Agraament aro duclarad Lo bo sovorable. As v boren, eosta,” “oxponsos™ nnd "allorneys' fees”

inchsto atl sums 1o the oxtont not prohubited by applicablo faw o hrmitod horein,

14, Prior Morigage or Dood of Trust; Moditicalion; Fulure Advance, borrowar shuit nol entur inlo any agroemont with tha
holdor of any martgage, dood of trust or sthor securily agroomont which has priority over i Mortgago by which thal socutily ngrogment
15 moditiod, amoended, extonded, or ronewwd, withow tho prior writlon consont of tho LurdurcBesrowar shali noithor rogquost nor accept
any Luture advance under a prior mangagoe, dead of trust, or othor security agroomonl withoulibe pror written consend of Lendar,

15.  Borrowar's Copy. Borrowor shall be fumishod a copy of the Crodit Agresrmont-and ol this Martgage at the tima
ot execution ur alter rocardalion horool,

16.  Rehabilitation Loan Agreoment. Borrowor shall fullill ail of Bortower's obligations under Jny home rehabilitation, improve-
mont, ropair, of other ioan agroemont which Burrower mity onter inlo with Londer. Loadar, ol Londer's option, may requlto Borrower
1 oxacute and deliver 1o Londer, in o torm accoptable to Lender, an agsignment of any rights. claims or Cate. sas which Borrower may
have against parties who Supply labor, malertnts or sorvices in connaction with improvemants made (o the/ezcnerty,

17, Walver of Homastead Exemption. To the axtont permiled by lav, Borrower hareby waives tha penei of the homesmm\h
exomplion as (o all sums secured by this Morigage. 1

18, Waiver of Sttules of Limitation. Botrower oroby waivos, 10 the full axtent pereitted by law, statules of limitation as a delense
to any demand or abhgation securad) by 1his Mortgage. .

19, Merger, Thore shall ba no marger of thointorest or estats croated by this Mortgago with any other inlsras! or eslate in the
Praporty at any lime haid by or for the benelt of Londor in any capacily, without the written consont of Londer,

20.  Motice of Tranafer of the Propnrly; Advances after Transfer. Borrowor shall give nolice la Lender, ag provided in paragraph
12 herael, ortor 1o any sale of transfer of alt or pan of the Proparty or any rights in the Praperly, Any porson to whom ali or parst ol the
Proparty ar any right in the Property is sold or wansterred also shatl be obhgated Lo give notico to Lender, as provided in parageaph 12
heraof, promplly alter such translor.

Evan if Borrower ranafers the Property, Barrawar will continue to bo obligated under Ihe Cradil Agraemant and thia Morgage
unless Lander releases Borrower in writing. Ag a condition to Lender's consent Lo any proposed transtor or as a condition 1o the release
cof Borrowor, Londer may requtiro that the paraon lo whom the Proporty 1s translatred sign an assumplion agreement satislactory to Lender
and Londar may impose an agsumplion fee. Tha assumplion agroemant will not entitlo the person signing it 1o recolve advancos under
the Cradit Agresment.

21, Transier of the Propsanly. Subjoct to applicabio taw, Lander shall have the right 1o accoterate, thal s, 1o demand Immediate
paymentin lull of all sums secucad by this Mantgage or Dasd of Trust, it Borrowar, without the weitten consent of Lendar, gells ar transters
all or part of tha Praporty or any rights in the Proporty.

I Lender exorcises ho ophion to accelarat, Landar shal give Borrowar notice of acceleration in accordance with paragrapk
12 horeot. The notice shall provide a pariod of not tass than 30 days lram the date of the notice within which Borrowar may pay the sums
doclared duo. It Borrowsr lails (o pay those sums priof to the gxpiration of such petiod, Lender may, without further natice or demand
an Borrower, invoke any remedies parmitted by paragraph 22 hereol.
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