- HNOFFICIAL COPY

DR, LOAN NO. 01-46042-21 This instrument was prepased by:
Mary Wilhelm

Hoyoe Saviags Baok
41AG N Milwaukee Avenue
Chivaga, 1. 660D
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MORTGAGE

). CThis debt s evidenced by Borrowers note

duted the same date as this Security Instrarast CCNote™ 1, which provides for smonthly payments, with the full debt,
it ol paid eurlier, Jdue and payable on coevhugust L, 2001 ... This Security Instrument
seeures 10 Leoder: (a) the repayieat of the deb edidenced by the Note. with interest, and all renewils, extensions
and moditications: (b3 the payment wf all other suim, with interest, advanced under paragraph 7 W protect the security
of this Security Instroment; and (¢) the performance OF Borrower's convenants amd agreements under this Securidy

-

Insttoment and the Note. For this purpuose, Borrower does Berehy mortgage, grant amd convey to Lender the following

g
(l‘
[
- County, Hlinais: E,,
jFe)
|#2]

described property ocated in

Lot 14063 in Section 1| Weathersfield Unit 14, biing a Subdivision in the North

1/2 of Section 28, Township 41 North, Range LG last of the Third Principal
Meridian, according to the Plat thereof vrecorded on~dugust 13, 1968 as Document

20583111 in Cook County, Illinois.

JEFT~01 RECORDING . $27.00
Te1i1l TRAN 2700 10/ 14/93 04330100
Fadsh 3 WP Z-BRIBPE
CONK COUNTY RECORDER

G
oL~

07-28-203-020~-0000

REAIL ESTATE TAX INDEX NGO.
which has the address of

[Streer)
(*'Property Address’');

Hlinois
fip Code}
TOGETHER WIiTH all the improvements, now or hereitfier erected on the property, and all casements, rights, ap-

purtenances, rents, royilties, mineral, oil and gas rights and profits, water rights, and stock and 2ll fixtures now
or hercafter a part of rhe praperty. All replacements and additions shall also be covered by this Security Instrumaent.
All of the foregoing is reflerred to in this Security instrument as the 'Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend genernily the title 1o the Peoperty againse all claims and demands, subject to
any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform convenants fof national use and nop-uniform convenants with
limited varintions by jurisdiction to constitute w uniform security instrument covering redl property.
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11 Lendet rcqunmlMlN ‘FF io‘u“mi;A;t}i:m‘hc :P«Ylhh Security Instrument,
Horrower shadl prny the s O el d mfe e WO Al sufh tmae s the requirement
fur the insuranee 1eominates i acvordance with Botrowes's aad Lemder’s writien sgrecment m applicable law,

8. Ipspection, Leader or ity agent may make reasonabile crteies e@pon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspeciion.

< 9. Condemantlon, The proceeds of any award or claim tor damuages, direct ar conscquentinl, in connection with
ey condemnation or other taking part of the Property, or for conveyarice in licu of condemnation, nare hereby as-
sigrted and shadl be paid o Lender.

trt the event ol a total taking of the Property, the proceeds shall be applicd 1o the sttns secured by this Secury
tnsteasiend, whether or not then due, with any exgess paid 1o Borrower, (n the evend of o pastin) tiking of the Pro-
perty, unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security tastrument shall
be reduced by the amaunt of the procesds mopltiplied by the following fraction: (a) the ot nmount of the s
secured nnmediately before the tuking, divided by (b) the faie market vwlue of the Property immediaicly befoee the
taking. Any balance shalt be paid to Borrower,

1f the Property is abundoned by Harrawer, or ¢f, aller potice by Lender 1o Bareower that the condemnor offers
to make an award ar settle o clatm for damuges, Qorrower fails 10 respand to Leader witbin 30 days alter the dnte
the notice iy given, Lender is authorized to cotlect and apply the procecds, ot its option, ¢hher Lo restoration or repasr
of the Property or to the sums secured by this Scourity festrieentent, whether or tiot then due.

Urnbess Lencder and Horrower athigrwise ngree in writing, soy applicition of proceeds 1o pringipad shall not ex-
tend or postpone the due date of the mombily payments referred to in paragraphs | and 2 o1 change the amoum
OF speh payments.

10. Borrower Nol Releasedd; Foarbesranice By Lender Not s Waldver. Extension of the time for payment or modifica-

- tian of wmortizanng of the sty secured by this Sceurity Instrument granted by Lender (0 any spccessor ip interest
of Borcower 2aal not operate to celease the fbitity of the ariginud Borrower or Borrower's successors in jinterest.
[.ender shail noc s required to commence proceedinggs against any successor in interest or refuse to extend tme for
payment or othelwize modily amortization of the sums secured by this Sceurity Instrument by reason of any demand
made by the origiial Barrower or Borrower's sudcessars in interest. Any forbearance by Lender in exercising any
rignt or remedy shal? not be a waiver of or preclude the exercise of any right or remedy,

11, Successors and Jossigns Bound; Jolnt and Severad Liabiihy: Co-signers, The conenants and agreemenis of
this Security {nstrument sus!t bind and benefil the successors and assigns ol Lender and Borrower, subject (o the
provisions of paragruph 7. Porrower's covenams and agreements shall be joint and several., Any Borrower who
co-signs this Security fnstruine’it_buc does aat execle the Note: (o) is co-signing this Security Instrument only to
mortgage, grant and conveyrlat Barrower's interest in the Property under the terms of this Sccurity Insirument;
{b} is no! personally obligated 10 pay the sutns secured by thiy Security Instrument; and (¢) agrees that Lender and
any other Borrower may agree 1o oerad, moddify, forbear or make any accommodations with regard 1o the terms
of this Scqurity Insirument aor the Note withoui that Borrower's consent.

12, Losa Charges. If the loan secur(d by this Security tnstrument is subject to a jaw which sets maximum loan
charges, and that law is finally interpretedase-thiat the incerese or other Joan charges collected or 10 be collected in
connection with the loan excecd the permittdd mits, then: (a) any such loan charge shall be reduced by (he amount
neeessary 10 reduce the charge to the permitted limic and (b)Y any sums already coliccted from Borrower which ex-
ceeded permatied limits will be refunded to Borrow < _Lender miay chioose (o make this refund by reducing the prin-
Cipal owed under the Note or by making o direct payment 1o Bovrower, 1f o reftind reduces principal, 1he reduction
will be treated as a pariia! prepayment withouwt any piepayment charge under the Note.

13. Legislation Affecting Lender’s Righis. 17 enactinent or expiration of applicable laws has the effect of render-
ing any provisioa of the Nole or this Security nstrument uirenforeeable according to its terms, Lender, at its option,
may require immediate paymeat in Tul) of al) sums secured Uy “nis Security Instrument and may invoke any remedics
permitted by paragraph 19, UIf Leader exercises this option, Lendsd shall take the steps specified in the second paragraph
of paragraph {7,

14, Notices. Any notice to Barrower provided for in this Secuditr Instrument shall be given by delivering it or
by mailing it by first class mail ualess applicable law requires use of zaother method. The notice shall be directed
to the Property Address or any other address Borrower designates by notce o Lender, Any notice to Lender shalt
be given by first class mail 1o Lender’s address stated herein or any other audress Lender designates by nolice 1o
Borrower. Any notice provided for in this Security tnstrament shall be degired 1o have been given ta Borrower or

Lender when given as provided in this paragraph. D

15. Governlng Law; Severability. This Sccurity Instrarient shall be governed oy federal law and the law of the G
ursdiction in which the Property is localed. In the event that any pravision or Cassc of this Security Instrumeni {,?
or the Note conllicts with applicable law, such conflict shall not atfect other provisions-of this Seewrity Instrument I
or the Note which can be given effect without the conflicting provision, To this end the provisions of this Security [
Instrument and the Note are declared to be severable. és:

16. Boarrower's Copy. Borrower shall be given one conformed copy of the Note aad of "his Securily Instrument.,

172, Transfer of the Property or & Beneficial interest in Borvower. {1 all or any part of e Fraperty or any in-
terest in it is sold or rransferred (or if a beneficial interest in Borrower is sold or (ransferred ard Sorrower is not
a natural person} without Lender's prior written consent, Lender may, at its opltion, require inirmediare paymens
in full of all sums securcd by this Security Instrument, However, this option shall not be exercised b Lander if exer-
cise is prohibited by federal law as of the Jdate of this Sectrity Instrument,

IT Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dalte the aotice is delivered or mailed within which Borrower inust pay ail
sums secured by this Security Instrumen?. If Borrower fails 1o pay these sums prior 1o the expiraiion of this period,
Lender may invoke any remedies permitted try {his Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
cnnforcement of this Security [nstrument discontinued at any time prior to the earlier of: (8) 5 days (or such other
period as applicable law may specily lor reinstatement} before sale of the Properiy pursuant 10 any powcer of sale

' contained in this Secutity Instrument; or (b)Y entry of a judgment enforcing this Security Instrument. Those condi-
. tions are that Borrower: (o) pays Lender all sums which then would be due under this Securily instrument and the
- Nore had no acceleration occurred; (b) cures any defauill of any other covenants or agreements; (¢) pays all expenses
mcurred inenforcing this Security Tastrument, including, but no, lintiied ta, reasonable attorpeys’ fees; and (d) takes
such action as Lender may reasonably sequire to assure that the tien of this Security Iastrument, Lender's rights

<
a in the Property and Borrower's obligation to pay the sums securcd by this Security Instrument shall continue un-
changed. Upon reinsiatement by Borrower, this Security [nstrument and the obligations secured hereby shall remain
W fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the cpse of &e-
,— celeration under paragraphs 13 or 17,
T T IR -, e ) - e
|
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- M Lender tequited oo IN' |F:F:ll<diliﬁl\AlIking‘hc In@ :ylhis Sevunily Instrument,
Hoirower shuil pay the nha 1nied 1h main inNiFEmce { afmitil «th timie as (he requirement

(or the wisarance teraumstes o acctdance with Bojrower's and ) ender’s wnlten agteeinent o apphvable liw

8, Imapection, [ ender o s sgent may make reasonable entnies upon and wnspections of the Propeity | endes
shall give Borrower watice at the time of ot prior to an inspection specilving reasonabie cauve Tor the mpechinn.

9. Condemnation. The proceeds of any award or claim for damages, ditect o1 consequential, in consiection wih
any condemnation o ather takmg part of the Property, of for conveyance in lieu of condemnation, ate heieby as.
signied and shall be pawd to 1 ender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums wecured by this Secutity
Instsument, whether or not then due, with any excess paid 1o Borrower. fnthe event of a partiab 1aking of the M.
perty, unless Borvower and | ender otherwise agree in writing, the sums secured by thas Security Instrament shall
be teduced by the amount of the proceeds multiplied by the following fraction: () the total amount of the sums
secured immediately before the 1aking, divided hy (b) the fair market value of the Praperty immediately before the
taking. Any balance shall be paid (0 Bornrower.

1 the Propeity is abandoned by Botrower, o if, after notice by Lender 10 Borrawer tha the condemno offers
to make an award or aettle a clvim for damages, Bostower Lails 1o respond 1o 1 ender within 30 days alter the date
the notice is given, L eader is nuthorized to collect and apply the proceeds, st aes option, cither (0 resforsiion o1 tepass
al the Property on to the aans secuted by this Sccunty Insttument, whether o1 nat then due

Unless Lender and Borrower otherwise agiee in wnting, any application of proceeds (o ponapal shall not e,
tend of postpone the due date of the manthly payments referred 10 i paragraphs ) and 2 o3 change the amount
ol such paymeils

10, Borrowyy Nat Relensed; Forbenrance By Lender Not a Walver. I-xtension of the time for payment or thodifica-
liop of amostizavicp.af the sums secured by this Security Instrument granted by Lender 10 any successor in interes
ol Borrower shall aov eperate Lo release the liability of the original Borrower o1 Borrower'™s successols i intereal.
Lender stiall not be cojpuized (o comaience proceedings agninst any successor in interest or 1efuse to extend time for
payment or atherwise modily smortization of the sums secured by this Security Instrument by reason of any demand
made by the original Boreoyci or Borrowel's sucvessors ininfetest. Any forbearance by P ender in excicising any
right or remedy shall not bea svaiver of or preclude the exercise of any righl or remedy.

1), Succcssors and Assign’ gound; Joint and Severa) Linbility; Co-signers. The vanenants and agicements of
this Security Instrument shall bind s benefil the successors and assighs of Tender and Borrower, subject o the
pravisions of paragruph 17, Borrowd s covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does iyt execute the Note: (a) is co-signing this Security lastrument only 16
mortgage, grant and convey that Borrowes’s interest in the Propenty under the terms of this Security Jnstrument;
(b} is nut personnlly obligated 10 pay 1he sunis secured by this Sccurity Instrument; and (¢) agrees that Lender and
any other Borrower may agree 1o extend, madify, (orbear or make any accommodations with repard to the teims
of this Seeurity Instrument or the Note without 041 Borrower's consent.,

12, Loan Charges. If the loan secured by this S cirity Iustrument is subjecy 10 a law which sets maximum loan
charges, and that law is Tinally interpreted so that the Jateiest or other loan charges collected o1 1o be collecied in
connection with the loan exceed the permitted limits, th=n: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permnmitted limit; and (b) any sums already collected from Borrower which ex-
veeded permitted limits will be refunded 1o Borrower. Lender /nay choose 1o make this 1efund by reducing the prin-
cipal owed undetr the Note or by making a direct payment 1o bBorsoveer. If a refund reduces principal, the teduction
will be treated as a partial prepayment withou! any prepayment Jbavge under the Note.

13, Legisiution Affecting Lender’s Rights. If enactment or expiiat/or of applicable Jaws hasihe effect of render-
ing any provision ol the Note or this Security Instrument unenforceavie acezsding 10 its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instiement and may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shall take iiies1e0s specified in the second paragraph
of paragraph 17,

14, Notices, Any notice (o Borrower provided for in this Security Instrumerny s¥ail be given by delisering it o
by mailing it by lirst class mail unless applicable law requires use of another metlicd. ‘rhe notice shall be directed
10 the Property Address or any other address Borrower desighates by notice 1o Lender. Any notice to Lender shall
be given by first class mail 1o Lender's address staicd hercin or any other address Lewder fasignates by notice 1o
Borrower. Any notice provided for in this Security Insttument shall be deemed 10 have been g ven te Borrower o1
l.ender when given as provided in this paragraph,

18. Governing Law; Severability, This Security Instroment shall be governed by federal lawapd the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Secxrny Instrument
or the Note conflicts with applicable taw, such conflict shall not affect other provisions of this Secusi?a ! nstrument
or the Note which can be given effect without the conflicting provision. To this end the provisions ol s Security
lastrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar a Benelicial Iaterest in Borrower. }{ sl or anyv part of the Propetty or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tranaferred and Borrower is not
a nutural person) without Lender’s prior written consent, Lender may, at its oplion, require immediate pavmen!
in Tull of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrumesl.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice vhall provide a
period of not! less than 30 days from the date the notice is delivered or mailed within which Burrower must pay all
sums secured by this Security instrumient. I Borrower fails 1o pay these sams prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18, Borrower's Right (o Reinsiate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
containgd in this Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note had no acceleration occurred; (b) cures any default of any other covenants or agicements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but notu limited 10, reasonable attorneys’ Tees; and (4} takes
such action as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right 10 reinsiate shall not apply in the case of ac-
celeration under paragraphs 13 or 17,
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