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CONTATIN DrUVISTONS WHICH WILL RIQUIRF A DALLOON PAYMENT AT MATURITY,

THIS MORTGAGE ¢ Secanty nstrament* ) v given on OCTOBER 6, 1993 N . The mottgagor s

' PETER R, GENNUSO ~ _ | .
CAND SALLY J. GENNUSP, HUSBAND AND WIFE = E o o

i

(*Borrower™). This Sceurdy In<teument is given e '
EDGEMARK BANK LOMBARD db: UNCEMARK MORTGAGE CORPORATION

1t

which i orgamized and existing under the Taws of 'THE STATE OF TLLINOIS ©, and whise
DOWNERS GROVE, ILLINOIS 60515 | i"Lender®). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HJWORED
AND 00/100 l)(j”"n,(U,S,$ ‘ 12,, 500.00 L

This debt 1 evidenved by Borrowee's nole dited the same date i this (Secunty Instrament (*Note®™), which provides for
monthly puyments, with the full debt, if not pad carleer, due and payable on MOVEMBER 1, 1998

This Security Lnsteument seeures o Lemder: (@) the repayment of the debt evidenced by die Note, with interes!, and ull n.m.wnls.
extensions and mohfications ot the Noter () the payment of all other sums, with e, advanced under paragraph 7 to
protect the secunty ol this Security Jostrument; and {0} the perfurmance of Borrower's coconnts and agrecneents under this

Seenrily lastianent and the Note, For this purpose, Borrower does hereby mortgage, grant and vonvey to Lender the following
Counly, ithnois:

deseribed property locuted in COOK
LOT 173 IN STAPES SUBDIVISION, BEING A SUBDIVISION OF FART OF THE
NORTHEAST 1/4 OF SECTION 3%, TOWNSHIP 41 NORTH, RANGE 10, ¥isT OF THE

THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, TLLINOTS.

st

07-35-208-021 o
which his the address of 725 CUTTER LANE, ELK GROVE VILLAGE = [Strect, Cityl,
Hlinois 60007 Cloopesty Address®), ‘ :
[Zap Code) .
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5. Hurrd or I'mplr_tJ N@ EtFwsIs@‘erlhnp@rlw Mtug or hereatter erceted on ihe

Property aaied agnnat Jows by boe, Buzands octuded wathin thed teen “extended covernge” g iy other bazands, including
floods or thooding, b wlech Leder peguires isarance. Thix msirance shall be muntamcd i tie wnysunts und for the periods
thal Lender requres. The insuraice carner providing the wsurance shall be chosen by Borrower subject to [ ender™s approval
which shall not be unreasonably withheld, 1F Borrowur farls to muntan coverage duscribed ghave, Lemder may, at Lender's
option, ohtain covernge to protect Lender's rights m the Property i accondapce with parayraph 7.

Al itsurice policies and renewals shall be scceptable o Lender and shall inclide a standard mortgage close. Lender
shalb huve the right to hold the policies and renewals. 1 Lender requires, Socrower shall promptly give 1o Lender all receipts of
paid premivms and renewal notives. T the event ol loss, forrower shll give proaet notice 1o the insusance enrrier and Lender,
Lender may make proof of loss tf not made promptly by Borrower,

Uadess Lender and Barrower otherwise agree in wishing, insuzance proceeds shall be apphivd to restoration or repair of the
Property damuged, 1f the restortion or repasr is economically feasible und Lender's secanity s not fessened. 1 the restorstion or
repuir 15 not cconomically feastble or Lender's securily would be fesseaed, the insurance proceeds shall be applied to the sims
secured by this Secunty Tnstrumient, whether or aot then due, with any excess puid to Borower, If Borrower shundony the
Property, or does pot aswer within 310 days w notice from Lender that the insurunce carrier has offered to settle cloim, then
Lender mury colledtthe msmance prsceeds, Lender miy use the proceeds 1o repair or restore the Property or & pay sunw
secured by this Seciiney Insteument, whether o not then due. The 30 day peaod will begm when the notice 15 given.

Unless Lender pih Borrower otherwise agiee in writing, any application of proceeds o principal shudl nov extend or
postpone the dus date OF e monthly payments referred o in parageuphs 1 wnd 2 or change the amount of the payments. {f
under puragruph 21 the Progedy is acquired by Lender, Boreowers right (o iy insuzunce policies and proceeds resulting from
damage 1o the Property priog te theaeguisition stll pass o Lender to the extent of the sums secured by this Security Instrument
immedintely prior o the acquisiog, '

6. Ovcupnncy, Preservation, Maiaeonnee and Protection of the Property; Borrower's Loun Applicution; Leascholds,
Borrower shali occupy, establish, and use 2ie Property as Rorrower's principal resideace within stxty days afler the exceution of
thes Security Instrument and shidl contmte & oceupy the Propesty ws Borrower's principal residence for af least one year ulter
the diste of occtipaney, unless Lender otherwise pgrves i wiiting, which consent shall not be unreasonably withheld, or unless
extenuating sirchmslances exist which are beyaat Bprower’s control. Borrower shall not destroy, damuge or impair the
Propeny, allow the Property to detenonate, or comaptvaste on the Propesty. Boreower shdl be in default iF wny forfeiture
actian ot procecding, whether civel or erimmal, s begin e Lenders good fth judgment could resultin forfeature of the
Property or otherwise matenally impaiv the lien created by tis Seeurity Tnstrument or Lender's security nterest. Borrower may
cure such o detanlt and reinstate, as provided i paragraph 18, 0y consing the wetion or proceeding to be disuased with o ruling
that, in Lender’s good Buth determination, proctudes forfeiture fAbe Borrower's interest in the Propesty or other material
imparment of the lien created by this Seeurity Instrument or Lender’s seeurity interest. Borrower shall ulso be in defunlt if
Boreower, duning the loan uppheation provess, gave materialy false or idessute information or statements to Lender (or failed
o provide Lender wath any mtenal inforomtion) m connection with the fown gvidenced by the Note, including, but pot Binited
o, representations voncermay Boroser's occapuncy of the Property as n poncipnbsesidence. IF this Sccunty instrument i on 4
lewseliol!, Borrower shall comply with all the prvisions of the Fase, [F Borrdwe? acquires fee tithe o the Property, ihe
Tewsehold and the fee title shatl nol megge unless Lender ugrees o the merger inowriting,

7. Protection of Lender's Rights in the Property., [t Borrower fails to pertormhe fovenants and agreements contaned in
this Seeurity fnstrutieat, or there i i Jega) proceeding that may signiticantly atfect Lender's nghts i the Property (such as o .
provecding i bankeupiey, probate, bor condemnition or forfeiture or to entorve laws or regulatons), then Lender muy do and
piy for whatever s necessary 1o protect the valie of the Property end Lender’s aghts o the PropesecLemdes’s actions may >
include paying any sums sectised by b which hus prionty over this Secunty Instrument, appedriog in court, paying 3 *
reasonable attormeys® fees and entering on the Property o mike repaiss. Although Lender may take setion.usder this paragraph
7, Lender dues not have to do so. _ _ ~

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security [nstrument. Unless Borrower sod Lender agree to other terms of payment, these amounts shall bear interest from the
dite of dishursement at the Note rate and shal) be payble, with isterest, upon nubee from Lender to Borrower requesting

payment. ;
8. Mortgage Insurince, 11 Leader required mortgage msurance as a condition of imaking the loun seeured by this Security

Instrument, Borrower shadl puy the prennums required to naintain the mortgage nsurance in effect, I, for any reason. the
morntgage nsurance coverage cequired by Lender fupses or ceases o e i effect, Botrower shall pay the premivms requiced 10
obtiin coverage substantially couivalent o the mortgage insurance previously in effect, b a cost substantially cyuivelent to the
cont 10 Horrower of the mortgape inspvance previously melfect, fiom an alicenate mortgage insurer approved by Lender, (7
substantally equivideat mortgnge nsuzance coveruge w nat avalable, Burrower shull puy to Lender cach month & sum equai tu
ane-twelith of the yearly mortgage mswiance presnuim beang paid by Borrower when the msurance covernge lapsed or consed 1o

be uy elfect. Lender wiil accept, tae and retiin these payments as ndoss reserve ine lieu of mortgage insiraneo.  Loss resorve
OFrs 1081
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17, Teanstor ol thy I’ILLPJ'N @'F‘F"I‘ oy "Alﬂt @@:R;'Y!tlw Propeity or iy interest in

vi skl o Leamsderied (o ff 0 betielioud imterest i Botower s saldd or Ilmm!!;lml widd Bortawer e ol o il person) witdio
ender's prion weilten consent, Tender miy, @t s option, tequise immediate payment i il of wll wims secsieed by
Securdy nstrament However, tis opton dtadl nok be exvicised by Lender o exercise woprotbited hy fedentd liw iy of Hhe dule
of this Secunly Instrument, a ‘

W Lender exerosses this option, Yaender shall pive Borcower notice of aceeleration, The notice shid) provide a periid of aot
feso i 30 days trom the dale the nobe 1 delivered or maled withm wineh Horrower must pay alf suiis secared by this
Secunty Taatrument. 1 Borower tnls (o iy these s poar o the expreation of s penod, [ender ity tiveke amy remedien
permitted by this Secunty Instonment wathout turibes nobice or derimod on Borrower.

18, Borrower's Kight 1o Reimstate, (1 Borrower soeets certun comdibons, Borower stll have the right to have
enforcement of s Securrty Instriment discontitived al any tone priot o the carher of: ) S days (o such ather perind iy
appheable law may speaity for reinstuterient) bofore sale of the Property pursumst 1o any power of side conlimned in this
Secueity lnstroment; ve (b) entry of a adgment enforcing thes Secerity lnstroment. Those conditions ane thal Borrower: {a) pays
Lender all sums which then would e slue e this Sectirity Instsument und the Note as 18 s accelenstion had ocetered; (b)
ciren nny delanlt of way other covents orageeements; {v) pays afl experses incurzed moenforeing thin Sectinty Instrununt,
including, but not Jpasted to, reasonuble atlomeys” fees,; und (fy ks such selion as Lender miny sessonably requine 1o assure
that the Ben of this Secunty Tosteurment, Fender's aghts i the Preperty aml Bosrower’s obligation 1o pry the sums eciired by
this Seeurity Tastruient shall cophnue unchanged. Upon reinstatement by Borrower, this: Securty lastroment and . the
phligations secured hereby shall remarn fully ehtective asf no aceeleration had oceurred. However, this nght to reinstate shall
not upply 10 the case of gécaferstion under paragraph 17,

19. Sule of Nete; Chasgesof Loan Sevicer, The Note or a pastil interest an the Nete (logether with this Security
lastrument) mny be sold otie or mgemes withowt prior aotice 1o Borsower. A sude ey sosill i change m the eatity {known
as the "Lonn Servicer” ) tiat collects monthly payments due under the Note aod thes Seeunty Instranwent, There abe ey be one
or mote changes of the Lo Servicer wtrelatal o sade of the Note, {1 there i a chinge o the Loun Servicer, Borower will be
given walten notice of the chage w accorduncessith parugraph 14 above and appheable s The notice wil) state the name and
addiess ob the new Logn Servicer and the adress o which payments should be anwde. The notice will also contain any other
itormtion regarred by applicable faw,

20, Huztrdons Substanees, Borrower shall nit swase or permat e prosence, s, tdisposid, storage, or selese of sny
Haztedone Substasces on or e the Propenty. Borrowe shall not do, sor aflow anyone clse o do, anything aifecting the
Property that 15 w violation of any Environmental Eaw. T pirecdimg two sentences shall not apply 1 the presence, use, or
storage on the Property of snadt quantities of Hazardous Substpaces that are generally recogniadd to be approprate to normal
resideotial wses and 1o mintenance of the Property.

Bosrower shafl promptly veve Lender wntten notice of any nsesigation, claim, demamd, Bswsuil or other action by any
governmental o reguiatory apency or privide party nvolving the Propenty ind wiy Hazrdows Substunce of Envisonmenta) Law
of whieh Boreower has setusl knowledge, [f Horrower Jesrns, or 15 notehiza by any governmental o regulatory smthority, that
any resmoval or sther remedintion of any Hazsndous Substance ateching the Priiperty v necessiry, Horrowes shall promptly Guke
alf necessary remedil nehons ar accordanee with Lnvironmental Law,

As used 0 this paragraph 20, “Hazsrdous Substances™ wre those substiuaces deriped as toxic or huzardous substances hy
Environmental Law ansd the following substances:  gasoline, kevosene, ather flammabicor wxic petroleum products, toxic
pesiicides and herbicides, volatite solvents, mateaals contming gsbestos or formaldehyde, anFradoactive materials. A used in
thes parngraph 20, “Enviconmental Law® means federal liws and Jiws of the junsdiction wherethe Property is located that
adaie o hrealth, safety or environmentad protectzon, D

NON-UNIFORM COVENANTS. Horrower und Lender further covenant and agree as (ollows: AT T

21, Accelerntion; Remedies. Leader shall give notice (o Borrower prior (o aceclerition followisg Berrower's breach
of uny covenant o agreement i this Security nstrument (but not prive to neceleration under puswaruph 17 unless
upplicible lw provides otherwive), The aitice shall specify: () the defunlt; (b) the uction required to cure the defuult;
(¢) & ditte, net sy than 30 days from the dale 1he notice is given to Borrasver, by which the defuult must be cured; and
(e} that fatbure to cure the defianlt on wr Delore tie dide specified in the notice muy resull in uceederidion of the sums
seeured by this Security Instrument, Toreclisure by judicin) proceeding and sule of the Property. The notice shult further
inform Borrower of the right 10 reinstate wlter secelerstion nod the vight to assert in the Toreclosure proveeding the
non-existence of a defaull or uny other defense ef Borrower to accelertion and Toreclosure, 1F the delault is not cured on
or before the date specilied in the notice, Lender, wd ity aplion, muay reguire immediate payment in full of i sums
secured Dy this Security Jastroment without Tuvther demand snd muy foreclose this Secority Instrument by judicial
proceeding, Lender shal) he entitied tn collect wll expenses invuered in pursuing the remedies provided in this paragraph
21, including, bhut nob limited (o, ceasanable attorneys’ fees and costs of title evidence.

22, Redease, Ypon payment of all sums secured by tiis Security Jnstrument, Lender shall release this Security {nslrument

wathoul charge to Borrower. Borrower shail pay any reconrdatton costs,
. 23, Waiver of Humestead. Borrower wisves all right of homestud excmption in the Property. - 3(?1:3 1083
ormm
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UNQEFIQRMREQPRY . .

THIS BALLOON RINJER (s mada this £''H day ot OCTOBER , POUD, and s inonrporatad into and shait
be deamad to amend and supplamant tha Mortgags, Daed of Trust or Desd to Secure Dabt lithe “Security Instrument”) of the vams

data givan by the undersignhad {the “Burrowar”) to secure the Borrowar's Note 1o

FRGEMARK BANK LOMBARD dba EDGEMARK MOR'ITGAGE CORPORATION

{the “Landar~i of tha same date and covering tha property describad in the Security tnstrument and locatad at:

725 CUTTER LANE
LK GROVE VILLAGE, ILLINOIS 560007

{Frciape Vy Asky pwt )

Tho Interost rate dtated on the Note ia callad ths "Note Rato.” The date ol the Note is called tha "Nots Date.” | understand

the Landar may transfer the Note. Security Instrumant and this Rider. The Lander or anyons who tékes tha Note, the Saoyrity

tnstrumeant and this Rider by transfoer and who is antitied to recalve paymants under the Notn is callad the *Note Holder.”

ADDITIONAL COVENANTS. In addition tu the covenanis and agraemaernts in the Sacurity Instrument, 8Borrower and Lander
fuithar covenant and sgres as folluws (daspite anything ta the conlrary contained in the Security instrument or tha Note):

[1.” CONDITIONAL RIGHT TO REFINANCE |

At the maturity Zate of the Nate and Security Instrument (the “Maturity Date“], | will ba shla to cbtain s new loan {"New
Loan™ with & new Matur/ty Date of NOVEMBER 1 , 20273 | and with an interast rate aqual to the "New Note
Rate* detarmined in scciidirce with Saction 3 balow if all the conditions provided in Sactions 2 and 5 betow are met {the
It thoss conditions ara not matl, | understand that the Notn Holder is under no obligation to

“Conditional Refinancing Untiomv).
1 extond tho Maturity Date, and that | will have ta repay the Note from my own rasguross o

rafinance or modity the Note, o
find a landear willing to fond ma t! ta rianay te rapay tha Nota.

{2. CONDITIONS TO OPTION |

11 | want to axercise the Conaitional Rafinancing Option at maturity, ceitaln conditions must ba met as of tho Maturity Date.

These conditions are: (1} | must still (bs tko ownar and occupant of the property subject 10 tha Security Instrument ithe
“property”l; {2) § must be current in my ronthly paymants and cannot have been more than 3G days tate on any of the 12
schedulsd monthly payments immuadiataly gra eea’'ng tho Majurity Date; {3) no lien asgainst the Property laxcept for taxes and
special assassments not yat dus and payable) othar than that of the Sacurity instrumaent may exist; (4) the New Note Rats cannot
o more than 5 parcentage points above the Note Rete; and {5} 1 must make a writtan request to the Note Holdar as provided in

Swclion 5 balow.

{3, CALCULATING THE NEW NOTE RATE |
The New Note Rata will be a fixed rate of interes; egqu-’ to tha Federal Nations! Mortgages Association’s required not yisid

tor 30-yoar fixnd rate mortgages subject to a 60-day mandatoly delivery commitmsnt, plus one-half of one percentage paoint
(0.5%), rounded to tha nearest one-eighth of ona percentage puiri0.1256%) (the “New Note Rate*). The required net yviald shali be
the applicable nat yiold in effect on the date und lime of day that'thie Nota Holder receives notice of my slection to exerciss the

Conditional Retinancing Option. H this required not ylald is not avai’ekis, the Note Holdar will defermine the New Wote Rate by
IS VAN EIR TS

using comparable information.

|4. CALCULATING THE NEW PAYMENT AMOUNT |

Providaed the New Note Hats as calculated in Section 3 above Is no! yreater then 5 parceniage points above the Nota Rate
and all pthar conditions raquirad i Soction 2 above are satisfiad, thse Nota toldyr will datermine the amount of the monthly
paymani that will be sufficlent to rapay in full {3) the unpald principal, plus (k) ascrued but unpald intorast, plus (c} ail other sums |
will pwe under the Note and Sacurity Instrumant on the Maturity Date {aLsuming my monthly paymants then arps current. as
required undar Saction 2 abuve!, ovar the tarm of the New Note at the Now Nots Aute itequal monthly paymants. Tha result of
this calculation will be tha amount uf my new principal and intarast paymant avery month antil the Now Nota is fully paid.

[5 EKERClSlNG THE CONDITIONAL REFINANCING OPTION J

The Note Holder will notify me at Ieast B0 calandar days in advance ot the Maturity Uate and advise me of the principal,
accrued but unpaid interest, and ali other sums i am expactad to owe on the Maturity Date. The ‘vole Holder aiso witi adviss me
that | may axsrciap the Condilional Refinancing Option it the conditions in Saction Z sbove are mat. ‘b~ Notas Holdar will provide
my puyment racord information, together with the nama, title and address of the person representine tria'Note Holder that | must
notity in order 10 exercise the Conditional Retinancing Option. ) mast the conditions of Saction 7 shovu, | may sxorclse the
Conditional Retinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maliurity Date. The Note
Holdar will calcuiate the fixed Mew Nots Rate based upon the Federsl National Mortgage Association’s arplicable published
raquired net yisld in eliect on tha date and time of day notification is recaived by tha Note Holder and as caiculated In Section 3
sbova. | will then have 30 calendar days to provide the Nota Holder with accaptable proof ol my required ownership, ocoupancy
snd property lion status. Before the Maturity Date the Nota Holder will advise me of ths naw interest rate {the Naw Note Hats),
new monthly paymant amount and s dale, time and placa at whick | must sppesr to sign any documents required to complete the
roquired refinancing. [ understand the Nate Halder will charge me a $250 procassing fos and the costs asscciated with updating
the title insurance palicy, i# any, and any reasonable third-partly costs, such as documantary stamps, intangible tax, survay,

racording {oes, otc.

BY SIGNING BELOW, Borrower accepis and agraes to the farms and covegants contained in this Balioon Rider.

) ' r . 5

6 Lea {/J\ /J--Tf' P (2 [Seal) v 5:’,-‘ _;,‘ ’/ ".-‘_‘_ e _IBeY
PETER R. GENNUSO Aurrowar AI LY ,'J i uNHU Borrower
{Saal) (Seal!

Borrower Borrawes

€SI ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family -~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 - Amended 3-92 DPS 309
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