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AFTER RECORDING MAIL TO:

NIOVEST FuNDING CORPORATION
1023 3)ST STREET, SUITE 401
OOVNERS GROYE, ILLINOIS 60515

LOANNO. 53390281

{Speze Above This Une For Recording Deta)

MORTGAGE

THIS MORTGAZE ("Security Instrument) s ghvenon Saptesbar 27, 1993 . Thamostgagorls
CAROLINE M. NETINO, A SINGLE VOAHAN

This Securfty Instrument s grénto WIDVEST FUNDING CORPORATION,

AR TLLINOTS CORPGR2TION ,
which s organized and existing under thelaws ol 1LL1K0 1S , and whose address is
1020 31wt Street. Suitlte 300, ODowners Grove, 1l B0S1S (Lander)

Botrower owes Lender the principai siza ¢t Etghty Three Thousand Two Hundred Dollars and na/100
Dollars (U.5.$83,.200.00 ). This debl is

evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, ¥ not paid earlies, #v2and payablaon Gctober 1, 2023 . This Securky
Instrument securas to Lender: () the repaymen’ o/ the deot evidenced by the Note, with interest, and all rengwals,
axtansions and modifications of the Mote; (b) the payment of all other sums, with interest, advanced under paragraph 7
10 protect the securlty of this Security Instrument; and (<) the performanca of Borrower's cavenants and
under this Security Instrument and the Note. For this pLross, Bortower does hereby mortgage, grant and convey 1o
Lend2r the following descrfoed propeity located in COCK
County, iinois:

LOT 81 (EXCEPT THE WEST 1/2 THEAEOF) IN ARTHLC T. MCINTOSH AND CGMPANY'S

FOREST RIOGE FARMS. 8E1IN& & SUBDIVISION OF THT MEST 1/2 OF THE SQUTHEAST

174 ALSO THAT PART OF THE SOUTHERST 1/4 LYIRG ZGRTHERLY ON THE NORTHWESTERLY

LINE OF THE RIGHT OF WAY OF THE CHICAGO AND ROCK FSLAND AND PACIFIC RAILROAD

IN SECTiGM 18, TOUNSHIP 36 MORTH, RANGE 13, EAST GF THE THIRO PRINCIPAL

WERIDIAM, iN COOK COUNMTY, [LLINOIS.

DEPT ! RECORDINGS $31.50
THRT97 TaN 1188 10714/93 11:904:00
#0312 T GIASTTO
OO0y CHnaY RECORDER

VBBLHTT)

Tax [.0. #:28-16-400-028
which has the address of $133 w. 15ST# STREET OAK FOREST

4 (Street] |Cay)
finols 60452 ("Property Address”),

[Zp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenames,andfoﬁuresnoworhereaﬂerapandthepropeny.Aﬁreplacemenlsandaddlﬁcmshaﬂabobe
coveredbylhBSecw!tylnsuumenLAllonheforegoingisrefenedlommiSSecumy!nsum:emasme'Pmpeuy.'

BORROWER COVENANTS that Bcsrower is lawfully seised of the estate hereby conveyed and has the right to
madgaqe.gmn&arﬂconm!?m?mpeﬂymﬂmmmoperwiswmmbavd.oxcq)forumnbrmdmaﬂ.
Bonmwaw;saMwﬂddewmanwaWGlomPropenyamaﬂdairnsandden‘nands.wbéadloany
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lunder and shall indluda a standard morigage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Bormower shaft promptly give to Lender
all raceipts of paid premlums and renewal notices. In the event of 1oss. Borrower shall give prompt notice to the
Insurance carrier and Lender. Lancler may make proof of loss i not made promptly by Borower.

Unless Lender and Borower otherwise 2gree In wilting, insurance proceeds shall be applied to rastoration or repale
of the Proparty damaged. if the restoration of repalr is economically feasible and Lender's securlty Is not lessened. if the
rostoration or repalr Is not aconomicalty feasitle or Lender’s security would be lossaned, the insurance proceeds shal
be appliad to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has ofered 10 sattie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repalr
or rastoce tha Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lencer and Borrower otherwise agree in writing, any application of proceads to principal shall not extend o
postpone the due date & the monthly payments referred lo in paragraphs 1 and 2 of change the amount ol the
payments. If under puroraph 21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and

trorr, dz.rage 1o the Property prior 1o the acquisition ehall pass to Lender to the extent of the sums
secured by this Security Insttument immediately price to the acquisition.

6. Occupancy, Preservaticn, Meintenance and Protaction of the Property; Sorrower's Losn Application;
Leaseholds. Borower shall occrpy, establish, and use the Property as Borower's principal residence within sixty days
after the execution of this Securlty Insirument and shall continue jo occupy the Property as Borrower's principal
residence for at least one year after the cate of occupancy, unless Lender olherwise agrees in writing, which consent
shall not be unreasonably withheld, of iniens eitenuating circumstances exist which are beyond Borrower’s control.
Borrower shali not destroy, damage of impaisths Property, allow the Property to deteriorate, or commit waste on the
Propertty. Borrower shalf be in detault & any forla¥um action or proceeding. whethar civl or crimingl, is begrmn that in
Lender's good takh judgment could result in forfe tua of the Property o+ otherwise materially impais the lien created by
this Security Instrument or Lender's security interest. | somower may cufe such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 ba Jisinissad with a nsing that, in Lander's good fakh
detarmination, precludes forfelture of the Bemawer's intera<t i the Property of other material impairment of the bien
created by this Security Instrument or Lender's security interas. Sorrawer shall also be in default i Borrower, during the
loan apoiication process. gave materially false or inaccurate inforintion or slatements to Lender (of faled to provide
Lender with any material information) in connection with the loan @viuenced by the Noxe, induding, but not limited Lo,
reprasentations conceming Borrowsr's occupancy of 1he Property as 2 principal residence. It this Securlty Instrument is
on a leasehold, Bomrowsr shall comply with all the provisions of the lease. I Somower acquires fee e 10 the Property,
tha isasahald and the foe title shall not merge uniess Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. I Bormower fails to peric:a: the covenants and agreements
centalned in this Security Instrument, or there Is a i2gal proceeding that may sigrufi_crily affect Lencer's rights in the
Proparty (such as a proceeding in bankruptcy. probate. for condemnation or foren g9 to enforcg laws of
requiations), then Lender may do and pay for whatever is necassary 1o protect the value cf the Property and Lender's
rights in the Propesty. Lender’s actions may include paying any sums secured by a lien « hich has priorlty over this
Security Instrument, appearing in count, paying reasonabie attomeys’ fees and entering on ‘e Froperty (o make
repairs. Although Lender may take action under this paragraph 7. Lender does not have to 08 50

amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borower secured by
this Security Instrument. Uinless Borrower and Lender agree 10 other terms of payment, these amouaty shalt bear
imerest from the date of disbursement ai the Note rate and shal! be payable, with interest, upon notice: 1vam Lendes (o
Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigaga insurance as a condition of making the foan secured by this
Security Instrument, Borower shall pay the premiums required 1o maintain the mongage insurance in efiect. i, for any
reason, the mortgage insurance coverage required by Lender lapses o ceases 10 be in effect, Borrower shall pay the
premiums required Lo obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent ta tha cost to Borrower of the mortgage insurance previously in efect, from an altemate
morigaga insurer approved by Lender. i substantialy equivalent mortgage insurance coverage is not avallable,
Barrower shall pay tc Lender each month a sum equal (o one-twetith of the yearty mortgage insurance pramium being
paid by Borrower when the insurance coverage lapsed of ceased 10 be in effect. Lender will accept, use and retain these
paym.ants as a loss reserve in lieu of morngage insurance. Loss reserve payments may no longer be raquirad, at the
option of Lander, i mortgage insuranca coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again Decomes avalable and is oblained. Borrower shafl pay the premitms required to
maintain mortgage insurance in effact, or to pronide a loss reserve, untl the requirement for mortgage insurance ends
in accordance any writter: agreement between Borrower and Lender or applicable law.
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secured by this Security instrument. However, this option shall not be exercised by Lender i exercise ks prohibted by
toderal law as of the dute cf this Sacurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of accaleration. Tho notice shak provids a pedod
of not less than 30 days from the date the nctice Is dellvered or maled within which Borrower must pay al sums secured
by this Security instrument. If Borrower falls to pay these sums prior {o the expiration of this penod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued &t any time prior to the earlier of: (a) 5 days (or such other period
as applicablg law may specify for relnstatement) before sale of tha Property pursuant to any power of sale contained in
this Security Instrumant; cr (b) entry of a judgment enloccing this Security Instrument. Those conditions are that
Borrower: (a) pays Lendar all sums which then would be due under this Security Instrument ard the Note as ¥ no
acceleration had occurred; (b) cures any default of any other covenants or agroements; (c) pays all exponses ncurred
in enforcing this Securlty Instrument, including, but not imied 1o, reasonable attorneys’ fees; and {d) Lakes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights ki the Property and
Borrower's obligatiun to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Ba.rower, this Security instrument and the obligations securad hereby shall remain fully effective as ¥
no acceleration hac orzurred. However, this right to reinstale shall not apply in the case of acceleration under

paragraph 17.

10. Sale of Note; Char.av of Loan Servicer. The Note or a partial interest in the Note (logether with this Securlty
Instrument) may be sold ong o inore times without prior notice 1o Borrower. A sale may result in a change in the entity
{known as the "Loan Servcer’) tne( collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changas of the Loan Servicer unrelated to a sale of the Note. H there is a change of the Loan
Servicer, Borrower will be given written 710%ice of the change in accordance with paragraph 14 above and applicable law.

The notice wil state the name and adarass of the new Loan Servicer and the address to which payments should be
made. The nctice wil also contain any othor iniormation required by applicable faw.

20. Hazardous Substances. Borrower sh'dl 1ot cause or pormit the presence, use, disposai, storage, of raleass of
any Hazardous Substances on of In the Propeny. 30 rower shall not do, nor allow anyons gise 10 do, anything affecting
the Property that is in violation of any Environmental L =v. The preceding two sentences shall not apply to the presance,
use, of storage on the Property of small quantities of iHazzidous Substances that are generally recognized to be
appropriate to normal reskiential uses and to maintenane ok the Property.

Borrower shall promptty give Lender written notice of ar.v .nestigation, claim, demand, lawsult or other action by
ary governmental or reguiatory agency of private party involviio ins Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowiedge. f Borravear leams, o is notified by any governmental of
reguiatory authorlty, that any remaoval or other remediaticn of any He ze dous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial acticsis in ancordace with Environmental Law.

As used in this paragraph 20, ‘Hazardous Substances’ are those subsiances defined as taxic or hazardous
substances by Environmental Law and tha lollowing substances: gasdline, ke.ccene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials 207iaining asbestos of lormaldehyde,
and radioactive materials. As used in this paragraph 20, *Emvironmental Law” mean ‘sdzral laws and laws of the
jurisdiction where the Property is located that relate 1o health, safety or environmental piotaction.

MON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follzwy:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleraticii fottawing Borrower's
breach of any covenant or agreemant in this Security Instrument (but not prior to accelerut’or under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b} theaction required 10
cura the default; (c) e date, not iess than 30 days from the date the notice is given o Borrower, !4y 'which the
detsult must be cured; and {d) that failure to cure the default on or before the uste specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by juliclal proceeding and
sale of the Property. The notice shali turther inform Borrower of the right to reinstate after acceleration and the
right 10 assert in the foreciosure proceeding the non-existenca of 8 defaut or any cther defense of Rorrower to
sceeleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immaediate payment in 1ull of all sums secured by this Security instrument without further
demand and may foraciose this Security instrument by judicia! proceeding. Lender shall be entitied to coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o,
reasonable sttoreys’ fees and costs of title evidence.

22. Relaase. Upon payment of all sums secwred by this Security Instrument, Lender shall release this Securly
Instrument without charge to Borower. Borrower shaill pay ary recordation costs.

23, ¥eaiver of Homcetead. Eorower waives aff rght of homestead exemplion in the Property.

L |
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