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THE TERMS OF THIS LOAN CONTAIN PROVISIONS
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FRANK LIKOUDIS AND ALEXANDRA LIKOUDIS, HUSBAND AND WIFE AND

THIS MORTGAGE ("Security Instrument”) is givenon  OCTOBER 5, 1993 . The mortgagor is 32}
HOPE HRISTAKOS. MARRIED TO STEVE RISTALNS ﬂ/ﬂ

This Security Insiunent is givento SUNBELT NATIONAL MORTGAGE

CORPORATION, A ILLINOIS CORPORATION

winch is organized av’ eristing under the laws of TLLINOIS . snd
whose address is 2974 LBJ FREEWAY, #200,

DALLAS, TX 7573/ ("Lender”).
Borrower owes Lender the pnocipal sum of

SEVENTY NINE THOUSAYD AND NG/100---

Dollars (U.S. § 79,000.00 ). This debt is evidenced by Borrower's note daled the same date as this Security
Instrumsent (~“Note™), wluch piovides for monthly payments. with the full debt, if not paid carlier, due and payable
on NOVEMBER 1, 2000 .~ This Secunity Instrument sccures lo Lender: (a) the repayment of the dob
evidenced by the Note, with interest, and ail renewals. cxtensions and modifications of the Note; (b) the payment of all other
sums. with interest, advanced under paragrapa 7 to proiect the socunty of this Secusity [nstrument; and (c) the performance of
Borrower's covenants and agreements under this Secunity [astrument and the Note. For this purpose, Borrower docs hereby
morigage, grant and convey to Lender the follov ins, described property located in.- COOK

County, lilinois:

GHp02 107 KO-

LOT 17 IN BLOCK H IN UNIT NO. 2 IN_HARRIS PARK VISTA, A SUBDIVISION

OF PART OF THE SOUTH 172 OF THE NORTH{ 1/2 OF THE NORTHEAST 1/4 AND PART
OF THE NORTH 15 ACRES OF THE SOUTh.1/2 OF THE NORTHEAST 1/4 OF SECTION
13, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL #: 09-13-207-017-0000

which has the address of 7520 WILSON TERRACE, MORTON GROVE,
(Sureer) {Cuy)
1ilinois 60053 {“Property Address™);
(Zip Code)

TOGETHER WITH all the improvemeats pow or hereafter crected on the property, and all casetnents,
and fixtures now of bereafier a par: of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the “Property.~

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
motigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borower warrants and will defend geperally the tiile o the Property against all claims and demands. subject 1o any
ency mbhrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and oon-uniforn covenanis with limited
variations by junisdiction to constitute a uniform socunity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folloaws:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promgily pay when due the
principal of and interest on the debt evidenced by the Notc and any prepayment and fate charges duc under the Note,

2. Funds for Taxes and Insurance. Subject (e apphicahle law or to a wnllten wamver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note. unti] the Note is paid in full. a sum ("Funds®) for: (a2} yearly
taxes and assessments which may attain priofity over this Secunty lastrument as a lien on the Property; {b) yearly leasehoid
payments or ground rents on the Property, if any; (c) yecarly hazard or property insurance premiums; (d) yearly flood
insurance premiums, of any: (c) yearly mortgage insurance peemuums, if any; and (£} any sums psyahle by Borrower o
Lender, in accondance with the provisions of paragraph 3. in licu oof the payment of morigage insusance premiums. These
items are called “Escrow Jiems. ™ Lepder may, at any time, collect and hold Funds in an amount not (0 exceed the maximum
amount a lender for s federally related morigage loan may require lor Borrower's escrow account under the fuderal Real Estate
Scttlement Procedures Act of 1974 as amended from time to ime, 12 U.S.C. & 2601 cf seqj. {"RESPA"), upless another law
that applies to the Funds sets a lesser amount. [f s0, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimatc the amount of Furds due on the basis of current dala and reasonable estimates
of expenditures of future Escrow {tems or otherwise in accordance with applicable law.

The Funds shall be held in an instiiution whose deposits are insured by a fodesal agency, mstrumentality, or entity
(inchwding Lender, if Lender is such an institution) or in any Foderal Home Loan Bank. Lender shall apoly the Funds (0 pay
the Escrow [tems. Lender may not charge Borrower for holding and applyving the Funds, annuslly analyzing the escrow
account, or verifving the Escrow Items. unless Lender pays Borrower interest oa the Funds and applicable law permits Lender
to make such a clarpe. However, Lender may require Bomrewer 1o pay a onc-time chzrge for an independent real estate tax
reporting service uscd by Lender in connection with this loan. unless applicabiz law provides otherwise. Unless an agreement
is made or applicabl’ {7:+ r=quises interest to be pad. Lender shall not be raquired to pay Borrower any inictesl or carnings oo
the Funds. Borrower (uw’ |.ender may agrec in wniting, however, that interest shall be paid on the Funds. Lender shall give 2o
Borrower, without chass 2. /in annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Furls was made. The Funds arc pledged as additiona) secursity for all sums secured by Lhis Secusity
[nstrament.

If the Funds held by Lenv’er exceed the amounts permutted to be beld by applicable law, Lender shall account (o
Burrower for the excess Funds in/»¢ondance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 104y the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay to Laxd ¢ (ac amount necestary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve moathly pavments. at Lender’s snle discretion.

Upon payment in ful! of ali sums secured Dy this Sc<unity Instrument. Lender shall promptly scfund to Borrower any
Funds held by Lender. If. under paragraph 2% Fonder shall acquire or sell the Property. Lender. prior to the acquisition of
sale of the Propenty. shall apply any Funds heid s» Lender at the ime of soquisition or sale as a credit against the sams
secured by this Secunty Instrument.

3. Application of Payments. Unless cpphica’'c-1aw provides otherwise, ali payments reocived by Leader undes
paragraphs | and 2 shall be applied: first, to any prepaymer charges due undes the Note: second, to amounts payable under
paragraph 2: third. to interest due; fourth, to principal duc; and last. to any late charges due under the Note.

4.  Charges; Litns. Borrower shail pay all taxes, sssccsments. charges, fines and impositions attnbutable to the
Property which may attain priority over this Security Instrumens. ~nd leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provaded in paragraph 7. o if pot paid in that manncr, Borrower shal! pay them on
time circcily to the person owed payment. Borrower shall prommly Zunash to Lender all notices of amounts 1o be paid under
this paragraph. If Borrower makes these paymeats directly. Borrower @7y prompuly fumnish to Lender receipis evidencing the
paymenis.

Borrower shall promptly discharge any hen which has prionity over this Socunty Instrument unfess Borrower: (3) agroes
in writing to the payment of the obligation socured by the lisn in a manner aci eptad= to Lender; (b) contests in good faith the
lien by. or defends against cnforcement of the lien in, legal procoedings which n iz Lender™s opinion operate to prevent ihe s
enforcement of the lien; or (¢) secures from the bolder of the lien an agreement satisiw tory to Lender subordinating the lien G
this Security Instrument. [f Lender determines that any part of the Property is subject o« lien which may arain priority oveg
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borroa ci shall satisfy the lien or ake one of,1
more of the actions set forth above within 10 days of the giving of nolice. o

5. Hazard or Property Insurance. Borrower shall keep the improvements now cusiing or hereafier ercted on the
Property insured against loss by fire. hazards included within the term “extendad coverage” anvi an: other hazards, includicg #
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in th= 37a-onts and for the periods
that Lender requires. The insurance carmier providing the insurance shall be chosen by Bortower su’4e.¢ (o Lender's approval
which shall not be unreasonahbly withbeid. If Borrower fails 1o maintain coverage described above. ‘t767'~r may, al Lendes’s
cption, cbiain coverage 1o protect Lender’s nights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable to Lender and shall include a standard mortyay: clause. Lender
shall bave the right to kold the policies and renewais. 1f Lender requires, Borrower shall promptly give lo Leoader all receipts
of paid premiums and renewal nolices. In the event of loss. Borrower shall give prompt aotice Lo the insurance carrier and
Lender. Lender may make proof of Joss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s securnity would be lessenad. the insurance proceeds shall be
applied to the sums socured by this Security Instrument, whether or pot then due, with any excess paid 10 Borrower. If
Borrower abandoas the Property. or does pot answer within 30 days a notice from Lender that the insurance carner has
offer=d to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the
Property or 10 pay sums socured by this Security Instrumest, whether or not then due. The 30-day period will begin when the
nodice 1s given.

Unless Lender and Borrower otherwase agree in writing. any application of proconds to principal shall pot extend or
postpone the due date of the moathly psyments referred to in paragraphs | and 2 or change the amount of the psyments. If
under paragraph 21 the Propeny is acquired by Leader, Bommower's right to anyv insurance policies and procoeds resulting from
damage to the Property prior to the acquisition shall pasc 10 Lender to the extent of the sums socured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application:
Lenseholds. Borrower shall occupy. establish, and usc the Property as Borrower’s principal residence within sixty Jdays zfter
the execution of this Secunty Instrument and shall cootinue to occupy the Property as Bormower's principal residence
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for at least onc year afler the date of occupancy, unloss Lomder otherwase agroes in wniting, which consent shali oot be
unrearonably withheld, or unleas extenusting cirtumstances cxist which are beyond Borrower’s control. Bostower shall not
destroy, damage or impair the Property. atlow the Property 1o dederionsie, or commit waste on the Property. Borrower shall be
tre default if any forfeiture action or proceeding, whether civil or cominal, is begun that in Lender’s good feith judgment coukd
resuft in forfeiture of the Property or otherwise materially impair the lien created by this Secunty Instrument or Lender’s
security intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other matsrial impairment of the lica created by this Socurity Instrument or Lender’s secunily
interest. Borrower shall also be in defsult if Borrower, duning the loan application process, gave matenally false or inaccurate
information or staiements o Lender {or failed 10 provide Lender with any maienal information) in connection with the losn
evidenced by the Nole, including, but not limited to, renpresentations concerning Bortower's occupancy of the Property as a
principa! residence. If this Security Instrument ‘s on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fec title 20 the Property, the lcaschold and the fee title shzll not merge uniess Lender agrees (0 the merger
in wriling.

7. Protection of Lender's Rights in the Property. If Booower fails to perform the covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy. probate. for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protoct the value of the Propa‘lyuu!Lcndefsnghlsm.bePrwy
Lender’s aclions may include paying any suns secured by a lien which has prionty over this Security Instrument, appearing in
couri, paying res ovable attoreys® feecs and entering on the Property io make repairs. Although Lender may take action under
this paragraph 7, i.-ader does not have to do so.

Any amounts ‘nsbursed by Lender under vhis paragraph 7 shall become additional deitt of Bosrower secured by this
Security Instrument. (Jness Borrower and Lender agree to other terms of payment, &-ese amounts shall bear intercst from the
date of disbursement at ux: Note rate and shall be payvahle, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insmanir If Lender required mortgage insurance as a conditron of making the loan secused by this
Security Instrument. Borrowir -anll pay the premiums required (o maintain the morigage insurance in cffect. If, for any
reason, the morigage insurance cosenge required by Lender lapses o5 ceases to bz in effact, Borrower shall pay the premiums
required (0 obtain coverage suistantislly cquivalent 10 the mortgage insurance previously in cffect, at a cost substantially
squivalent to the cost o Borrowes of (he mostgage insurance previously in cffect, from an alternate morigage insurer approved
by Lender. I substantially equivalent nv rigage insurance coverage is not available, Borrowsr shall pay io Lender each month
& sum equal to onc-twelfth of the yoarly mystgige insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and rolain these paymenis as a Joss reserve in liea of morngage
insurance. Loss reserve payments may po longds te required. at the option of Lender, if morntigage insurance coverage {in the
amount and for the period that Lender requires) piovided by an insurer approved by Lender sgain becomes available and is
obkained. Borrower shall pey the premiums requitcd %o naintain morngage insurance in cffect, or to provide a loss reserve,
until the requirement for morigage insurance ofwds in & cordance with any writlen agreement betwoen Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reaonable entries upon and inspections of the Properly. Lender shail
give Borrower notice al the time of or priof 1o an inspection si.acv fring reasonable cause for the inspection.

19. Condemnation. The proceeds of any sward or ciam Jor damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for cinievance in lieu of condeamnation, are bereby assigned and
shail be paid to Lender.

In the event of a ioial king of the Property, the proceeds saa’i be appiied Yo the sums secured by this Securnity
fnstrument, whether or pot then due, with any excess paid 10 Borrowss. In the event of a partial taking of the Propznty in
which the fair market value of the Property immediately before the taking i equil to or greater than the amount of the sums
secured by this Secunty Instrument immediately before the taking. unlzss Borvowr: 2nd Lender otherwise agree in wriling, e
sums secured by this Secunty Instrument shall be reduced by the amount of the pmcuaic muliiplied by the following fraction:
ta) the total amount of the sums secured immoediately before the l.l.kmg divided b 5] the fair market vilue of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of » ~=rtial taking of the Property in which
the fair market value of the Property immedialely before the taking is less than the amoun’ of the sums secured immediately
before the taking. unless Borrower and Lender othcrwise agroe in writing or unless appii-able law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the surs are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Bortower thal the coademnor offers 1o make
an avard or settle a claim for damages, Bormower fails to respond o Lender within 30 days after the “ute the potice is given.
Leader is authonized to collect and apply ihe proceeds, at ils option. cither 1o resioralion or repair’ of the Property or (o the
suans scoured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applcation of procecds to principal =hill not extend or
postpooc the due date of the moathly payments referred to in paragraphs | and 2 or changt the amount of such payments.

11. Bosrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccuniy Instrument granted by Lender to any successor in intevest of
Borrower shall not operate to relcase the liability of the ongmai Borrower or Bomrowes's successors in interest. Lender shall
not be required Lo commence procecdings against any successor in inlerest or refuse to extend time for payment or otherwise
modify amortization of the sums secursxd by this Security Instrument by reason of any demand made by the original Borrower
or Borrower™s successors in interest. Any forbearance by Lender in exercising any right or remedy shall pot be a waiver of or
prectude the exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agroements of this
Security [nstrumeat shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower s covenants and agreements shall be joint and several. Any Borrower who cc-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage. grant and convey, that
Borrower's interest in the Propesty undes the terms of this Secunty Instrument; (b} is not personally obligated o pay the sums
secured by this Security Instrumenti: and (c) agrees that Lender and any other Borrower iy agree to extend. modify, focbear
or make any accommodations with regard to the tenns of this Security Instrument or the Note without that Bortower's
consent.

1). Loar Charges. [f the loan secured by this Scourity Instrument is subject to a aw which seis maximem
Joan charges. and that law is finally interpreted so that the interest or other foxn chasges collected or to be coliected
in coanection with the loan excood the permitiad limits, then: (2) any sich loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted timit, and (b) any sums already colliectod from Bosrower winch excecded
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permitted fimsta will bo rofunded 12 Bornywer. ender may choose (0 make the urid by reducing the pnincipai owed undor
the Noto or by making » dircct payment to Borrower. If & refund reducoa principal, the reduction will bo trosted as & partial
prepayment without any prepayment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Sccunity Instrument shall be given by deliverning it or by
mailing it by first class mail unless :pplicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrov’er designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s adkdress stated herein or any other address Lender designates by potice to Bormower. Any notice provided for in
this Security [nstrument shall be decined to have boen given ta Bornmwer or Londer when given as provided in this parsgraph.

15. Governing Law; Severshility. This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secusity Instrumenl or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Iastrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Secunty instrument and the Note are
declared 10 be severabie.

16. Borrower's Copy. Borroracr shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Inlerest in Borrower. If all or any part of the Property or any inlerest in
it is sold or transferred (or if a beneficial interest in Burmower is sold or transferred and Borrower is npot a natural person)
without Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by
this Security Instriinent. However, this option shall not he exercised by Lender if exercise is prohibiled by federal law as of
the date of this sexuiity Instrument.

If Lender exeriis~< this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days €0 the date the notice is delivered or mailed within which Borrmower must pay all sums secured by this
Security Instrument. 15 8c.vower fails to pay these sums pnor 1o the expiration of this period, Lender may wnvoke any
remedies permitted by this Gecurity Instrument without further nolice or demand on Borrower.

18. Borrower's Right (o licinstate. If Borrower mocts certain condstions. Borrower shall have the right (o have
enforcement of this Secunaty Instriment discontinued at any hime prior to the carher of: (a) 5 days {(or such other period as
applicablc law may specify for reinsts!=ment) before sale of the Property pursuant to any power of sale coatained in this
Security Instrumeni. or {(b) entry of a_irdjaxat enforcing this Security Instrument. Those conditions are that Borrower: (a)
pavs Lender all sums which then would Le dus.ander this Security Instrumeat and the Note as if po acceleration had occurred;
(b) cures any default of any other coven nts or agreements; (¢} pays all expenses incurred in enforcing this Secunty
Instrument. including. but not limited 1o, rewsraable attoneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the hien of this Security Insincnt, Leader's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall contintie unchanged. Upon reinstatenwent by Borrower, this Securnity [nstrument
and the obligations secured hereby shall remain fuily cffective as if no acceleration had oocurred. However, this right 1o
reinstate shall not apply in the case of acceleration under prcagsxyph 17.

19. Sale of Note; Change of Loan Servicer. The Notr.or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior mdice to Borrower. A sale may result in 2 change in the entity
{known as the "Loan Servicer”} that collects monthly payments (fur vader the Note and this Secunity Instrumeni. There also
may be one or more changes of the Loan Servicer unrclated to a szic 7.f the Note. if there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance wita paragraph 14 above and applicable law. The notice
wili state the name and address of the new Loan Servicer and the addres” (o which paymenis should be made. The notice will
also contain any other information required by appliceble law.

20. Hazardous Substances. Borrower shall not cause or permit the prus=nie. use, disposal, storage. or release of any
Harardous Substances on or in the Property. Borrower shall not do. nor allow soyone else o do, anything affecting the
Property that is in violation of any Enviroameatal Law. The preceding two sentence’. sbull not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily ‘ncognized o be appropriate to normal
residential uses and (0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim. demand. )asuit or other action by any
govemmenta! or regulatery agency or povate party involving the Property and any Hazardots Svbstance or Environmental
Law of which Borrovwer has actual knowledge. If Borrower lcams. or is nolified by any government i~ regulatory suthority.
that anv removal or other remediation of any Hazardous Substance affocting the Property is naxcssary, Borrower shall
promptly take zll necessary remedial actions 1n accordance with Environmental Law.

As used in this paragraph 20, “Hzzardous Substances® are those substances defined as toxic or haza i~ us substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, loaic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive materials. As used
in this paragraph 20. “Environmental Law”® mcans foderal laws and laws of the junsdiction where the Property s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower amnl Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bormower prior to acoderation following Borrower’s
breach of any covenant or agreement in this Security instrument {(but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice
shall further inform Borrower of the right to reinstaie after acceleration and the right (o assert in the foredosure
proceeding the non-existence of a default or any other defense of Borrower o acceleration and foreclosure. IF the
default is not cured on or before the date spexified in the notice, Lender at its nption may require immediate payment in
full of all szams secured by this Secarity Instrument without further demand and may foreclose this Security Instrusment
by judicial proceeding. Lender shall be entitled to collect all experses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasomable attorneys’ fees and costs of title evidence.
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Relense. Upon payment of all sums secutcd by this Sccunty’ Insrament, 1 shall rcleasc this Security

Instrument without charge 10 Borrower. Borrower shzll pay any rocordafion costs.

23, Waiver of Homestead, Bosrirver waives sl nght of homeatead excmption 1n the Property.

24. Riders (o thisv Security Instrument. If onc or maore nders are caccuteod by Borsower and feconded togother with
this Secunty Insirument, the covenanis and agreements of cach such nder shall be incorporsted into and shall amend sad
supplemcnl the covenants and agreemenis of ihis Secunty Instrumeni as if the nder(s) were a part of dus Security Instrument.

[Check applicable box(es)|

] Adjustabie Rate Rider [] Cordominium Rider [T] 14 Family Rider
[] Graduated Payment Rider Plannad Unit Development Rider Biweekly Payment Rider
[X] Balloon Rider Rate Improvement Rider Second Home Rider

] Otherts) ispecify]

BY SIGNING BELOW, Bocrower accepts and agrecs (o the terms and covenants contained in this Securily instrument
and in any rider(s) executed by Borrower and recordod wath it.

Witncsses:

FRENVA Likee DS

FRANK LIKOUDIS

/Lr_ reaanen ¥ o LA oud§
TEXANDRA LIKOUDIS

%L%w}s ke

XJ» e rvé/{\/' (Szab
HETEVE HRISTAKOS S'r"”\“? SOLETY FOR Borrower
THE PYURDPNSE NF WAIVING HOMESTEAD RICHTS

[Space Bedow This Line For A ¢ 2owledgenent]

s oY I
STATE OF ILLINOIS, - Cr b County ss:

i, e /vi/‘&")/"t'({ .aNW/pubhc.aandforsudco\mlyandm
do hereby cerntify that FRANK LIKOUDIS AND ALEXANDRA LIKOU
HOPE HRISTAKOS ;:x,,,JrfL J_,’ R A MR AN N, e
personally knmvnlomclobetbcmpersux(s)wlmcmmc(s)ls!msubscnbcéuthe[on:gomgmstmmml appamd
before me this day in person, and acknowledged that be/sheithey signed and delivered tic said instrument as his/ber/th=ir free
and voluntazy act, for the uses and purposes therein set fortn. /" . /Jé/,

Given under my hand and official seal, this _{;f}- day of NS e 7 L -/7 o

My Commission expires:

ILLINOIS - Singie Family Form 3014 9-90
Faonee Mac/Froddie Mac UNIFORM ENSTRUMENT (1-93) FT-12306-45




UNOFFICIAL COPY

BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
LOAN #: 2673044

THIS BALLOON RIDER is made this 5TH dayovi OCTOBER , 1993) ., and ix incorporated
info and shall be decmed to amend and supplemeni the Mortgage, Deod of Trust or Deed 10 Secure Debt (the
*Secunty Instrment”) of the samc date given by the underugned (the *Borrower®) 1o socure the Borrowes’s Note
to SUNBELT NATIONAL MORTGAGE
CORPORATION,
A ILLINOIS CORPORATION
(the “Lender”} of the same date and covering the property describad in the Secunty Instrumeni and Jocated at:

7520 WILSON TERRACE
MORTON GROVE, IL 60053
(Propenty Address)

The interest rate stated on the Note is called the *Note Rate ~ The date of the Note is called the "Note Date.”
I understand thve Lender may transfer the Note, Securnity Instrument and this Rider. The Lender or anyone who
takes the Ivons( the Security instnunent and this Rider by transfer and who is entitled 1o receive payments under
the Note is cal’ad the “Note Holder. "

ADDITIONA L. TOVENANTS. In addition 10 the covenants and agreements in the Secunity Instrumest,
Barrower and Lender uither covenani wnd agree as follows (Sespite anything 1o the conlrary contzined in the
Security Instrument or the lote):

1. CONDITIONAL MOTIZ (CATION AND EXTENSION OF LOAN TERMS

At the maturity date 07 Note and Security [nstrument {the "Note Maturity Date”), | will be able to
extend the Note Maturity Duie 1o NOVEMBER 1, 2023 . (the "Extended Matunty Date”}
and modify the Note Ratz to lae “Modifiad Note Rate® determinad in accordance with Section 3 below if all
the conditions provided in Secticns 2 and 5 beiow arc met (the "Conditional Modification and Extension
Option~™). [f those conditions are wo: met, | understand that the Note Holder is under no obligation to
refinance the Note or to modify the oo reset the Note Rate or citend the Note Maturnity Date, and that |
will have (0 repsy the Note from my owwivaowrces of find a lender walling 10 iond me the money 1o repay

the Note.

CONDITIONS TO OPTION

If I want to exercise the Conditional Modificalin and Extension Option, certain condiions must be
met as of the Note Maturity Date. These conditions rire:. (1) | maust still be the owner and occupent of the
properiy subject in the Securnity Instrument (the "Propez.y” 1, (2) I must be current in my monthly paymeats
and cannot have been more than 30 days late on any of flie §2 scheduled monthly payments immediately
preceding the Note Maturnity Date; (3) there are no liens, difo.ts. or encumbrances against the Property, of
other adverse matters affecting title 1o the Property fexcept fur taxes ~ad special asscssments not yet due and
payable) arising after the Security Instrument was recorded: (4) th¢ Mo fified Nole Rate cannot be more than
3 percentage points sbove the Notc Rate; and {5) i must make a-avitten request to the Note Holder as
provided in Section 5 pelow.

CALCULATING THE MODIFIED NOTE RATE

The Modificd Note Rate will be a fixed rate of inlcrest equal to the Fadanl Home Loan Morigage
Corporation's required net yield for 30-year fixed rate mortgages subject fo a.£0-dav mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the ncarest ooc'cigith of onc percent
{0.125%) (the "Modified Note Rate®). The required et vield shali be the applicabi= 725 yield in effect on
the dalc and time of day that I nolify the Note Hoider of my election to exercise’ the Coaditionsl
Modification and Extension Option. If this required net yield is pot available, the Meic) Holder wiil
determine the Modified Note Rate by using comparable information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Notc Rale as calculated in Section 3 sbove is not greater than § perceolage
points above the Note Rate and all other conditivns required in Section 2 ahove are satsfied, the Note
Holder will determine the amount of the monthiv payment that will be suificient 1o repay in full (a) the
unpaid principal, plus (b) accrued but unpaid interest. plus () all other sums I will owe under the Noie and
Security [nstrument on the Note Maturity Date (assuming my monthly payments then are current, as required
under Section 2 above), over the remaining extended term at the Modified Note Rate in equal monthly
pavments. The result of this calculation will be the oew amount of my pnncipal and inlerest paymeni every
month until the Note is fully paid.

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Notz Holder will notify me at least 60 calendar dzys in advance of the Note Maturity Date and
advise me of the principsal, accrued but unpaid interest, and all other sums [ am zxpectod lo owe on the Note
Martunty Date. The Note Holder also will advise me that | may exercise the Conditional Modification and
Extension Option if the conditions in Section 2 above are met. The Note Holder will provide my payment
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record information, logether with the name, hitle and address of the permon representing the Note Holder that
1 must notify in order to cxescise the Conditioral Modification and Extension Option. If | mest the
conditions of Sect:en 2 above, | may cxercise the Conditional Modification and Extension Option by
notsfying the Nole Holder o carhicr than 60 calendar days and no latcr than 45 calendar days prior o the
Note Matunty Date. The Note Holder will calculaie the fined Modificd Note Rate hased upon the Foderal
Home= Loan Mortgage Corporation’s apphicable publisked requared niet yicld in ¢floct on the date and ume of
day notification 1s received by the Note Holder and as calcuialad 1n Section 3 abave. | wiil then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, oocupancy and
property hien status. Before the Note Maturity Daic the Note Holder wall advise me cf the sew inlerest rale
({the Modified Note Rate). new monthly payment amount and a date. ime and place at which 1 must appear
to sign any dovuments required o complcie the roquired Noie Rate modification and Note Maturity Daile
Extension. | undesrstand the Note Hodder will charge me a $250 processing fec and the casts associsied with
the exercise of the Conditional Modification and Extension Oplion, including but not limitod to the cost of
updating the title insurance policy -

BY SIGNING BELOW, BORROWER accepts and agroes (o the terins and covenants contained in this Balloon Rider.

Fr7Rn 4 L Mew DS
FRANK LIKOUDIS

ST T A 8 s
ALEXANDRA LIKOUDIS

o s i

MOPE HRHSTAKOS
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