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Loan ¥ 0290012371 MORTGAGE

THIS MORTGACE (" Sccanty Instrument”) 1S given on October 5, 1953
The mofigagor is MIrHARL J. WATERS and MARY CHERYL WATERS, HUSBAND AND WIPE

("Borrower™). Thes Secanly Instrument is given o

Cole Taylor Bank .

which is organizad and cxisting unde the tiwsof  the State of ILLINOIS . and whase address is
1965 N. Milwauvkee Ave. , Chicago, IL 60647

{"Lender™). Borrower owes Lender the principal sum of
NINETY THOUSAND AND 00/10GU
Dollars (U.S. & 90,000.00 y. This debi s evidenced by Borrower's nole dated the same date as this Secunity
Insirument ("Note™), which provides for monthly paymonts, with the full debt. if not pad caslics, due and payabk on
November 1, 2008 . This Sccunty Inseuren! socures W Lender: (3 the repayment of the debt evadenced
by the Note. with interest, and ali reaewals, extensions and medifications of the Notz: (h) the payment of all other sums, with
interest, advanced under pasagraph 7 o protct the security of tisSreunty Insyument: and (c) the performance of Borrower's
covenants and agreements under this Secunity Insirument and the Mor For this purpose, Bommower docs hereby morcigage,
grant and convey o Lendee the following descnbed property locaied in
COOK County, lhnois:
THE WEST 40 FEET OF LOTS 10 AND 11 IN BLOCY Y4 IN LA GRANGE,
A, SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWI.I? 1/4 AND A
PART OF, THE NORTHWEST 1/4. LYING SOUTH OF CHILACO,
BURLINGTON AND, QUINCY RAILROAD OF SECTION 4, TOINSHIP 38
NORTH, RANGE 12 BAST, OF THE THIRD PRINCIPAL MERIDI)N, IN
CCOX COUNTY, ILLINOIS. , PERMANENT INDEX NUMSBER:
19-04~-307-020 VOLUME NO.: 76

which has the address of 11 WEST ELM AVENUE
{Sireci]

s 60525 {"Property Address™):
[Zap Cde
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TOGETHER WiTH all the improvements now or herealter erceted on the property, and all casements, appuricnances,
and fixtures now er hereafler 3 part of the property Al replacements and addibons <hali also be covered by this Secunly
Instrument. All of the foregmng is referred o n thes Secunty lnstrueent as the "Propesty.”

BRORROWER COVENANTS that Borrower 1s awfully scised of the estate herchy conveyed and has the nght
maortgage. grant and convey the Property and that the Propenty is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the tike 1o the Propenty against all clams and demands, subjct 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform convenants for national wse and non-uniform covenants with
limited variations by jurisdiction: 1o constituile a unifoom secunty mstrument covenng real propenty.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower hall prompely pay when doe the
principal of amdd intezest on the debt evidenced by the Note and any prepayment and late charges duc undes the Note.

2. Funds for Taxes and Insurance.  Subject to applcable Law or 10 a wnen waner by Leader, Bomower shall pay
w Lender on the day mosthly payments are due wader the Nowe, untd the Note n pasd m full, a sem " Fands™y for (3) yearly
Lanes aned assernonts which may altaen ety oves thas Scaanity Tostruthent as s hen on e Propenty () yearly leachokd
payments of grours! rents on the Prepenty, of any, 03 searly hazgd of propeny marance grcinims; tdr yearly fhourf
msurance promuma, i any; (¢} yeasky morigage nsurance preamaa, of any; and (17 any sums pavable by Bormower 1o
Lender, in accordance with the provisiuns of paragraph X, i heu of the payvment of nstgage insurance premiums, These
items are calied “Escrow fns . Lender may, at any ume, collect and hoid Funds 1n an amount it 1o excoed the mavimum
amount a lender for a federaliy. related mortgage han may require for Borrower's excrow accunt under the federal Real
Esiaie Setement Procedures ‘At of 1974 as amended from ume w ume, 12 USC. 8 2601 et seg. ("RESPA™). uniess
another Law that applies to the Cunds sets 3 jesser amount. If o, Lender may, at any tme, colkeet and hold Funds in an
amount not W caceed the kesser amount. Lender may ceumate the amoun! of Funds Jue on the hasis of current datz and
reasonable estimates of cxpenditares G fature Escrow liems or otherw e in acordance with appheable law

The Furds shall ke helid o an msiron swhose depostts are nsured by a faderal agency. instruraentality, of cntity
(including Lender, of Lender i< such an msitabion) of 1 any Frderal Home Loan Bank. Lender shall apply e Fynds 1o pay
th: Escrow liems. Lender may not chasge Bomeaze for holding and applying the Funds, annuaily analyzing the escrow
account. or verifving the Escrow ltems, unless Lerded pays Borrower anterest on the Fuads and applicabic baw permits
Lender to make such a charge. However, Lende: ma equire Bortower 10 pay 3 one-time chasge for an independent real
estate tax reporting service used by Lender i conention 5 this Joan, unlew apphoabls law provides otherwese. Unless an
agreement is made of applicable law requires interest 16 ¢ puid, Lender shall not s required o pay Boaower any inkerest
or camings on the Funds. Borrower and Lender may agree i wnung, however, that inierest shall be pad oo the Funds.
Lender shall give 0 Borrower, without charge, an annual accouiting of the Funds, showing czedits and debits to the Funds
angd the purpose for which cach debit In the Funds was made. The Funds are pledged as addivonal securnity for all sums
sccured by this Secunity Instrument.

1f the Funds held by Lender exceed the amounts permiticd W boneld by apphcabie law. Lender shall acoount to
Bommower for the exwess Funds i accordance wath the requirements of apphcabis Law . 3f the amount of the Funds held by
Lendar at any ume 15 not sufficient to pay the Escrow fems when duc. Lender zaav so noufy Bommower in wnung, 2nd. in
such case Borowar shall pay o Leader the amount nocenany o make up ¢ &dicicncy. Bomower shail make up i
deficiency in no more than taelse moathly pavments, at Leader's wle discrebon.

Upen payment in full of 2!l suins secured by this Secunty Inarument, Lender shia | phompily refund to Bormower any
Funds held by Lender. if. under paragraph 21, Lender shall acquire or sell the Propeny, Lander. pros Lo the acquisition of
sale of the Propenty, shall apply any Funds held by Lender at the ume of acquisition of ke 25 a crodit against (he sums
securcd by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments fercnac. by Lender umier
paragraphs | and 2 shall be applied: first. o any prepayment charges due under the Note: second. Uy 3nxuats payable under
paragraph 2; third, o interest duc: fourth, 1o prncipal dec: and last. i any laic charges doe under the Now,

4. Charges; Liens. Borrower shall pay all Laxes, assessments. chasges. hines and smpostuons awioutahle w the
Property which may atsn priority over this Secunty Instrument. and leaschold payments of ground rents. if any, Borrower

shall pay thess obligabons i the mannes provided in pasagraph 2. o f not paad an that maener, Borrower shali pay them on o

ume diccctly o the person ewed pavment. Bomower shall proenptiy fumidh to Lender all notkes of amouats w0 be pad
under this paragraph. If Borrower makes these payments durecthy. Bormower shall prompy fumish o Lender toceipls
cvidencng the pavments.

Borrower shall prompuy discharge any hien which has prioniy aver tus Sccunty Insrument enless Borrower: (a) agrees
in wriung i the payment of the obhgation sccuscd hy the Bien 0 a manner accepiable e Lender, () contests in good fah
the lien by, or defends agamnst caforcement of the lien . kpal procecdings which in the Lender's opinon operaie o
prevent the enforcement of the lien: of (¢) secures from the holder of the len an agrocment sauslaciony 0 Lender
subordinauny the lien W ihis Secunty Instrument. It Leader determines that any pat of the Propesty is subjct 0 a lien
which may attain priority over this Security Instrument, Lender may grve Borrower a notice wenufying the lien. Borrower
shalt sausfy the lien or take one of more of the acions st forth 2hove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements noa existing or hereafier erccied on the
Propenty insurcd against koss by (ire, hazards meluded within the wrm “oxiended coverage”™ and any odwer hazards, mcloding
floxds or flooding, for which Lender requires insurance. This insurance shall be mantained in the amounts and
TEM 187612 19202) Form 3014 %90 ‘pope 2 of 6 pages)
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for the perids that Leader regaires. The tnsusance carner providing the wsarance shall be chosen by Borrower subyect
Lender's approval which shall not be uarcasonably withheid 1t Botrower s to mamtam covesage described above,
Lender smay, at Leaded's aption, obtan coverage o prowat Lender's iaghes s the Property 1n accordance with paragraph 7.

Al issuranee policies aed renewals shall be acceptabie o Lender and shall wchnde o standard songage clause. Lender
shall have the nght W holil the policies and renewads. H Leader requires, Bornrwer shadl promplly give i Lender all receipls
of pad premiums am rencwal notices. In the event of Toss, Borrower shall give proept notice o the insurance camicr and
Lender. Lender may make proof of loss of oot made promptly by Borrower,

Unless Lender and Borrower otherwise agree w writng, insurance proceeds shall be applied @ restorabon or repais of
the Property damaged, if the restoration or repass 15 ccononacaily {easble and Lender’s securily 15 pot Jessened. I the
restoration or repair 1s not cconemiicatly frasible or Leader's sceunty would be lessened, the inarance proceeds shall be
applied to the sums securcd by this Secorty instrement, whether or not then due, wiibs any excess paid 10 Borrower. If
Borrower abandons the Property, o docs net anvaer witbun 30 days i nolice {rom {eider thal the insurance carnier has
offered W setle a chaim, then Lender may tolkt the murance praxeals. Lender may use the proceeds (o repair of resiore
tac Property o i pay sums sccured by this Sceunty nswument, whether of not then due. The 30-Gay penod will begin
when the nolice s Qiven.

Unless Lensder 2nd Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend or
postponc the due ¢a-of the monthly payments referred W in paragraphs 1 znd 2 or change the amount of the payments. If
under paragraph 21 tie Propenty is acquired by Lender. Borower's right o any insurance poficics and proceeds resulting
from damage w the Proreny prior o the acquisition shall pass s Lender 0 the extent of the sums sccured by this Secunty
instrument tmmediately piins o the acquisiton.

6. Occupancy, Preservataon, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Bomower shall occury, establish, and use the Propenty as Bosrower's principal residence within siaty days
after the execution of this Secus, tastrument and shall contnee w occupy the Propesty as Bomower’s principal residence
for ai least ope year after the date of odcppancy. unjess Leader otheraawe ageoes in witing, which consent shall not be
untcasonably withheld, or unless cxtenuazing cittumstinees cust whah e besond Borrawer’s contol. Borrower shali ot
dastroy, damage of impair the Property, alloa the Property to detensorate, of vommil waste on the Propenty. Bomower shalt
be m defauliof any forfeituse action or proceedio s, whether cnva? or commnal, s begun that e Leader's good faith judgment
could result m focfetture of the Propenty or odiiose maenally anpay the hen arcated By this Securiy instrument or
Lemder scounly inferest. Bosroswer may cure such 3420 and reindale, as provaded i paragraph 18, by causing the action
ar proccoding W be disssed with a rulmg that, "ty Leader's good fauh determimation, precludes forfeiture of the
Borrawer's intcrest in the Property or other matersal impament of the Iiea created by this Sccunty Instrument of Lender’s
security mierest. Borrowsr shall also be tn default if Borrowser Sunng the Jaan apphcation process, gave matenally fakse o
inaccurate information or satements o Lendsr (of fasled o peodide Leader wih any matessal information) in connectson
with the oan evidenced by the Note, including, bus not Emiied uh, representiens conceming Rotrower’s occupancy of the
Propeniy as a principal residence. I this Secunity Iastrument 1s on a fea:cbakd, Borrwer shall comply with all txe provisions
of the tease. If Borrower acquires foe utle W the Propesty. the leaschild and the fee utde shall not merge unless Lender
agrees W the merger it wriung,

7. Protection of Lender's Rights in the Property. I Bomwaer fals o perform the covenanis and agroeaents
containcd in this Secunty Instrument, or there 15 3 dogal proceeding that may sienthcandy affect Lendes’s nghts in the
Property (such as a procecding in hankrapicy. probate. for condemnation o forfatere o to enforce laws or regulations).
then Lender may do and pay for whaiover 1s mecessary to protixt the value of the Proneay and Lender’s nights in the
Property. Lender's sctions may include paying any sums secured by o ien which has proniyover this Secunty Instument,
appearing in courl, paying reasonable attomeys' fees and entering on the Property to maks vepawrs. Although Leader may
take action under this paragraph 7. Lender docs aot have W do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become adidiuonai debt ot Rawer secared by this
Security Instrument Unless Borrower and Lendes agree 1o other torms of payment. these amounts shun bear inlerest lrom
the date of disbursement at the Noie rale and shall be pavable. with ntecest, upon notice fzom Leawsr o Borrower
requesting payment

8. Mortzage Insurance. 1 Lender requirsd morigage msurance a8 a condition of makang the Jean secured by s
Security Instrument, Borrower shall pay the premivtes regquired (o maintam the mortgage msurance in effect. 1€, foe any
rcason, the mongage insurance coverage requised by Lender lapaes or casts W he an 2ffect. Borrower shall pay te
premiums required W obtin coverage subsuntially cquivalent 1o the mongage nsurance previously in cffect. al a cost
suhstantially cquivalrat to the cost W Borrouer of the morgage msurance provioush an effect. from an aliemate monigage
insurce approved by Lender If cohstantially equivalent mostgags inarance coverage s not available, Borrower shall pay to
Lender cach month a sum equal to eng-tweifth of the yvearly mongage nsurance premeum bring pasd by Borrower when the
insurance coverage lapsed o7 ceased 0 be i ¢ffoct. Lender will accept. use and reizm these payawnls as 2 Joss resenve
leu of mongage insurance, Loss resenve payments may no donger be required. at the opten of Lender, if mongage
insurance coverage (i the amount and for the period that Lender require<h priwided by an insurer approved by Lender
again becomes available and is obtained. Borrower chall pay the promusms fequired Wy 12AL3IN MOAGIEE INSUraKe in
effect, o w provide a koss resenve, wabl the requirement for monigage insurance ends i accordance with any writien
agreement betw cen Borrower and Lender 6r appicablc law,

9. Inspection.  Lender or 15 agent may make reasonable cnines epon and mpectone of the Propesty. Lender shall
give Borrower notice at the time of of pror o an inspeciion speciiy ing reaanable cane for the specon.

10. Condemnation,  The prveeds of any award o clum for damages. disecs of conscguentaal, 1n connection with
ITEN t826.) 920N Focm MIE 990 inape 7 of 6 pages;
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any condemnaon or other aking of any part of the Propenty. or for coaveyance an hicu of condemnaton, are herehy
assigned and shali be pasd w Leader,

In the cvent of a otal taking of the Propenty the procesds shall be apphied w the sums sccured by this Secunty
Inswrument. whether or not then due, with any excess paxd 0 Borower. In the ovent of a partial tkiing of the Propeny in
which the fair market valuc of the Propenty immedia ely before the tkang 1s equal W or greater than the amount of the sums
sceurcd hy this Security Instrument iminediately bei e the bbang, unless Borsowcs and Lendee ctherwise agree in wnuing,
the sums secured by Bus Sccunty Instrument shall be reduced by the amount of the proceeds muluplaed by the Iollewing
fracuon: (ay the twal amount of the sums secured unmediaiely before the aking, divided by (b) the fair market valoe of the
Progerty immediately before the aking. Any balance shall be nawd 0 Borrower. In the cvent of 2 parual aking of the
Projenty in which the fair market value of the Property immeduately hefore the taking 15 kess than the amount of the sums
sccured immediately before the king, shless Bomrower and Lender otherwise agree in writng of unless applicable law
otherwise provides, the proc.eds shall be apphed to the sums sccured by this Secunty instrument whether of aot the sums
arc then due.

If the Propesty is ahandoned by Bomower, of 18, after pobce by Lender & Borrower that the condemnar offers 10 make
an award of settle a claim for damages, Bomower fails to repond 1o Lender wathin 30 day s afiez the date the nobce is given,
Lender is authedizen) to collect and apply the proceeds, at its opuon, cither 1o restoraton o repair of the Progerty of to the
sums secured by thisSecunity Iastrument, whether or rot then duc.

Unless Lender gad Bortower otherwise agree in woung, any apphcatndn of proceeds 1o pancipal shall not exiend or
postpane the duc date 9f the monthy payments referred o i paragraphs | and 2 of change the amount of such payments.

11. Borrower Not Kcvased: Forbearance By Lender Not a Wainer.  Euension of the tume for payment of
modificabon of amortizatiow of By sums secored by this Security Insgument granted hy Lender 1o any succeser i interest
of Bomower shall pot operaie 1 12kase the lahility of the onginal Borrower or Bomuwer’s successors in intesest. Lender
shall mu be required W commence procecdings againal any successor in inferest of refuse 1o cxtend ume for payment of
otherwise modify amortization of th? sum< secured by this Security Instrument by reason of any demand made by the
ariginal Borrawer or Borrower's successors in interest. Any forbedrance by Lender in cxercising any right of remedy shail
not be a waiver of o preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Juiatand Several Liabitity; Co-signers.  The concnants and agreements of this
Sccurity instrument shall bind and benehit the Suzcessors and assigns of Lender and Borrower, subyect o the provisiwns of
paragraph 17. Borrower's covenants and agreemeats il be jomt and several. Any Borrower who co-signs ths Secunty
Tnstrument but does not execute the Note: {a) is co-signing this Secunty Instrument enly to morgage, grant and convey that
Borrower's interest in the Property under the terms of thic Sécunty instruinent; (b) 15 not personally obligaied 1o pay the
sums secured by this Secunty Instrument: and {c) 2grees that Lander and any other Borrower may agree o exiend, madify,
forbcar or make any accommodaiions with regard 1o the s of tus Secunty Instrument or the Noie without that
Bomrower's consenl

13. Laan Charges. f the loan secured by this Sceunity Instamep! 1s subject 0 a3 law which scts maximum ioan
charges. and that law is finally interpreted so that the intercst or other koan charies collecied or W be coliected in connection
with the loan exceed the permiticd himits, ten: {3) any such loan charge-=iail be reduced by the amount necessary 10 redice
the charge w the permiticd limit: and (b} any sums already collected from Bor'ower which exceeded permitted limits will be
refunded to Borrower, Lender may choose w make this refund by reducing the poincinal owed under the Note or by making
a direct payment to Borrower. If a refund reduces pancipal, the reduction will be trzav'd as a partal prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice 0 Borrower provided for an this Sceurity Instrument <hgll B¢ given by delivering it of by
mailing it by first class maii unless appliable law requires use of another method. The acuce shali be directed 1o the
Property Address or any other address Borower designaies by notice 1o Lender. Any notce I-iender shall be given by
first class mail to Lender's address suated herein of any other address Lender desigrates by notye 0 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have boen given o Bormower or Lender yatwi given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law oad the law of the
jurisdiction in which the Froperty is located. in the event that any provision or clause of this Security instruincat or the Noie
conflicts with applicable law. such conilict shall not affect other pronssions of this Secunty Instrument o the Note which
can be given effect without the conflicting provision. Ta this cad the provisions of this Secunty Insirument and the Nole are
declared 0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any pant of the Propernty or any wnerest
in -t is seld or tansferred (or if 2 beneficial interest in Borrower @5 sokd or transferred and Borrower is not a natural person)
without Leader’s prior wrilien consent, Lender may, at iis option, require immediaie payment in full of all sums secured by
this Security Instument. However, this opuon shall not be exercised by Lender if exercise is prohibiicd by federal law as of
the date of this Secanty Instrument.

1f Leader exercises this option, Lender shall give Bomower notice of accelerason. The nouce shall provide a peniod of
noi less than 30 days from the date the notice is deivered of mailed within which Borawer must pay all sums secured by
this Sccunty Insuument. If Borrower fails o pay these sums prior to the expiration of this period. Lender may invoke any
sremiddics permitted by this Scearity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets centan condiiions, Borower shall have the night 1o have
enforcement of this Securily [nstrument discontinued at any tme prior to the carlier of: (a2} 5 days (or such other penod as
ITEW 107614 (9202} Form 3014 990 (paze 4 of 6 pages)
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apphcable faw may speaify for renstaement) before sake of the Propesty pursuant %o amy powes of sale contunal in thas
Secunty tnstzament; or (h) catry of a udgment enforuing this Scounty Invirumcnt. Those condiions ase that Botrower: (3)
pays Lender all sems which then would he duc under this Scounty imrumient and the Note as of po acccierabon had
occurted: (h) cures any default of any other covenants of agroements: (¢7 ays il cxpenses incureed in enforcing tus
Securty Instrument, including, but no himated 1o, reasonable atiomeys” fees: and di iakes such acbon as Lender may
reasonably require we assuse that the lisn of this Secunty Instrament, Lender’s nghts in the Property and Bofrowet’s
obligation w0 pay the sums sccurad hy this Security Instrument <hall continue unchangad. Lpon reinstaiement by Bormower,
this Security Instumens and the obligabons secured hereby shall reman fuily effecuve as il o acccleration had occurred.
Hawever, this right 10 remstate shall not apply in the caxe of xccheraton under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial anterest in the Note fiogether with this Sccurty
instument) may he sokl onic of more times withoul ppor not e W Borrower. A sale inay result in a change an the ently
iknown as the “Laan Servicer”; that collects monthly paynen:s duc under the Note and this Secunty Instrument. These alsc
may b onc or more changes of the Loan Servicer unrclated to a salc of the Note. If there 18 a change of the Laan Sarvicer,
Borzower will be grven wrilten notice of the change in accondance with paragraph 14 shove and 2ppiicable law. The notce
will state the name and address of the new Loan Senvicer and the aldrew to whih payments should be made. The notxe
will also contar 2oy other information required by applxable Lia

10. Hazardous Substances.  Bonower shall not cause of permit the proseme, uxc. disposal, storage, of rebease of any
Hazasdous Substances ¢n of 1 the Property. Borrower shall not do, nor alkow amyone cise 10 do. anything affecting the
Property that is in viowronof any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
sorage on the Property of ‘aaall quantities of *azardous Subslances thai are geacrally recognized to be approprae o
normal residential uses and u: raisicnance of the Propenty.

Bormower shall prompuy give Lender writlen nouce of any imvestigauon, clanm. demand. Lawsuit of other acton by any
governmental of regulatory agensy Or private panty involving the Froperty and any Harardous Substance of Environmental
Law of wiich Borrower has actual snvwledge. If Bortower leams. of 1v nouficd by any governmenta) or regulaiony
autherity, that any removal or other remeSiation of any Hazardous Subsiance affecung the Property 1s necessary, Borrower
shall prompaly take al! necessary remadial acrons in accordance with Enviconmental Law.

As used in this paragraph 20, “Hazardous Subsiances” arc those substances defined 25 wxx or hazardous substances by
Environmental Law and the following substancesy easoline, ketosene. other flammabic or Wi pernkeum progacts. ks
pesticuics and herbicides, voiatile solvents. mawenals’contaming ashesaos o formaldchyde. and radioaxcuve makcnals. As
usedd in this paragraph 20, "Environmental Law” meains federal Laws and faws of the unsdiction where the Property i
located that relate w health, safcty or environmental prkectyn

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

1. Acceleration: Remedies. Lender shall give notice to darrower prior o acceleration follawing Borrower's
breach of any covenant or agreement in this Security Instrunier< (hut not prior to 2cceleration under paragraph 7
unless applicable law provides vtherwise). The notice shall specify: (4t the default: (b) the action required to cure the
defauli: (c) a date. not less than 30 days from the date the notice isgiven to Borrower, by which the default must be
cured: and (d) that Cailure to cure the default on or before the date < ccified in the notice may resulf in acceleration
of the sums secured by this Security Instrument. forecknure by judicizl proceeding and <ale of the Property. The
notice shall further inform Bosrower of the right to reinstale after acczlesation and the rizht (o assert in the
foreciosure proceeding the non-existence of a default ar any other deferse ol Borrower to arcceieralion and
foreclosure. If the default is not cured on or before the date specified in the noticz, Eender at its vplion may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colkecl all expenses incurred in
pursuing the remedies provided in ths paragraph 21. including, but not limited to, reasorau'e attorneys’ fees apnd
costs of litle evidence.

22, Release. Upon payment of all sums secured by this Sccuniy Indrument. Lender cha) ricace this Secunty
Instrument without charge w Borrower. Borrower shall pay any ncardabion costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propenty.
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24, Riders to this Security Instrument.  §f onc or more ruders are exccuted by Borrower and recorded together with
tus Sccurity [nstrument, the covenants and agreements of cach such nded shali be incorporated into and shall amend and
supplement the covenants and agreeaents of this Sccurity Instniment as of the nder(s) were a pant of this Securily
Instrument. [Check applicabic box(zs))

! T £

| | Adjustahle Rate Ruder U Cordominium Rider | | 1-4 Family Rider

T - -5

i ] Graduated Payment Ruder { ,! Planncd Unit Development Rider {_J Biwcekly Payment Rider
e i

L_.J Babloon Ruder D Raw linprovement Rider '___J Sccond Home Rder
T

|| Onberts) [specify]

BY SIGNING RELOW, Borrower accepts and agrees 10 the wrms and covenants containcd in poges 1 through 6 of this
Secenty Instrument 2 in any nder(s) cxecuted by Borrower and recordad with i,

Witness: Witness:

ng/"{c( / né w07i_ (Scaly . ."’.'r EREDUE SRR 'f, AT (Sca))
N

MICHAZL J. W Bosrower MARY CHERYL WATERS ihrower

2 iScal) - (Seal)
watoner Botvenes
STATE OF ILLINOIS. Ol County ss: COOK
1, ?/?/'/ /)(/f‘}’?t-— 2 Notary Public in and for said county and stae,
do hcrchy CCﬂ.if}‘ that MICHAEL J. WATERS and MARY CHERYL ®WARZERS, HUSBAND AND WIFE

. personally known Wy me W be the same persond g whose name(s)

suhscrited 1o the foregoing instrument, appeared befors me this day 0 peson, and acknowlalgad that  THEY sgned

and deliverad the said instrument as THEIR  frec and voluntary act. for the uscs i purposes theran sei
forth.

Given under my hand and oificial scal, this STH davof October 1993 &
T Y WS 2
My Commission expises: < OF;J,—,A Arana T
4 LONPALY > L N
Wl

-

Notary PaHp

This insuument was prepared by |

ML (Neme) carla Smith

R i Cole Taylor Bank
iAddres) 1365 N. Milwaukee Ave.

Chicageo, IL 60647 .
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