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 Barmower')y This Security Instrunent is given to HOME SAVING S 0oy AMERICA FSB which isorzanized and existing
under the lans ofithe United Siates of Amernca. and whose address v 330 Rivergrade Road, fraindale. California
NT06-1HY ("Lenaer L Borrower owes Lender the poonopal sam ot

ONE HUNDRED TAIRTY THAUSAND AND NO/IOG

PolaniUS. S 130,000.00 1 Fhis debi is evidenced by Bormwer’'s note
dated the same date s Thics Socunty Tnsitumcent (U Noic” L shich prosides tor monthhy pay ments with (i foll debe iV not
paid carlier due and paranis on NOVEMBER 1, ZD0% . This Sevuriny Instsument

secures 10 Lender (ai the repasment of the deb? evidenced bt the Note, with interest, and a)) renewals extensions and
noditications of the Note: (P pavinent of all other ~uoms with interest. advaaced under paragraph 7 to protect the
secunty of this Securits Instrumen?: fnofct the pedormance of Borrower’s cosenants and agreements urnder this Scourity
Instrument and the Note. For this puipzsac. Borrawer doos hereby morigage. grant and consey to Lender the following
described property located in CCoK Counts. NMineis:

LEGAL DESCRIPTION AS PFR EXHIEIL A" ATTACHFD HFRFTO AND MANDF A PART HEREOF.

COMMONLY KNOKN AS & NORTH LINCILN AVFALE . PARK AINDGE, TL. 60068

PTIN: 09-26-317-030

830428t5H

which has the address of & NORTH LINCTH N AVENMIE N PARK RIDGE .
1Seraee) LA 1 |
linois 60042 (" Propenty Address™ )

7% Coaef

TOGETHER WITH 211 the improvements now of hercafier erexted on the property . and ali casements, appuricnances,
and fitvtures now or hereafier a part of the propeny . All replacements and additioas shall also be covered by this Secunity
‘ Instrument. All of the foregoing is referred 1o in this Secunny Inarument as the “"Property . ™
| BORROWER COVENANTS that Barrower i« law fully seised of the estaie hereby conveved and has the right to mortgage.
l gran: and convey the Property and that the Properiy 1s unenvumbersd, exvcept for encumbrances of record. Borrower warmams
and will defend generally the iitle 10 the Property aganst all claims and demands. subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with fimited
varations by jurisdiction 10 constitute & uniform secunty istrument covering réal propeny.
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6. Occupancy, Preservation. Maintenance and Protection of the Property: Borrawer’s Loan Applicstion;
fLenseholds. Borrower shall occupy. establish, and use the Property as Borrowes's prnincaipal residence withir sixty days
after the cxecunion of ik1s Secunty Instrument and shail coatinue 10 occupy the Propests as Barrower’s pincipud residence
for at Icast one scar after the dale of occupancy. unless Lender otherwisc agrees ia wnhing, ahich consent thall not be
unreasonably withheld | or unless extenuating circumistances cxint which are beyond Barrouer s control Borrower shall not
deuroy. damage or impast the Property, alkow the Properts ta defenarate. of commn wasic on the Propernty Borrower shail
be in default 1f any forfenure sction or peoceediag whether cinil or conunal. s hegun that i § erde’s pond fanh jedgment
could result in forfeiture of the Fropenty or atherwise matenalhy npasr the lien created by th Scourits Indrument or Lender’s
security interest. Borrower may cure such a default snd remnsiale. o provided in parsgraph 15, by cauusy the action of
proceeding to be dismissed wih 2 ruling that, in Lender’s yond fah determinaiion, precludes forfentuse of the Borrower's
interest in the Property or other matenal impairment of the lien crcated By thrs Secunty Instrumen! or Lender’s sccunity
inerest. Borrower shall also be in default if Borrower, during the foan apphication pracess, gave matenally false or inaccurate
info.rmation or statements to Lender (or failed 10 provide Lender with 2ny mater:al information) in connectwen with the foan
eidenced by the Note. including. bul pot limited o represenmatinns concerning Borrower’s orcupancy of the Property as
2 principal residence. If this Security Instrument 1< on a leasehnld. Borrower shall comply « ith all the pravisions of the lease
If Borrower acquires fee title to the Property. the leaschold and the fee title sha!l not merge uniess Lender agrees ta the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails io perform the covenants and agreements
contained in this Sc-urity Instrument. or there is a legal procecding that may significantly affect Lender s rights in the Propersy
(suxch as a procieding in bankruptcy, probate, for condemnation or forfeinre or 10 enforce laws or regulanbions), then Lender
may do and pay for whatcver is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lender’s
actions may inciude raying any sums sccured by a lien which has priarity over this Sccunty Instrament, appearing in court,
paying reasonable ancirlss” fees and entering on the Property to make repairs Although Lender may ke sction under
this paragraph 7. Lenier does not have to do so.

Any amounts disburso! by Lender under this paragraph 7 shall become additional debe of Borrower secured by this
Security Instrumnem. Unless Forawer and Lender agree 10 other terins of pavment. these amounts shall bear interess from
the date of disbursement al the T4orz rate and shal) de payable. withanterest, upon notice from Lender to Bofrower requesting
gayment.
8. Mortgage Insurance. 1fLender required momgage insurance as a condtion of making the losn secured by this
Security Instrument. Borrower shall 7y (e premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage regriosd by Lender lapses or ceases 16 be in effect. Borrower shall pay the premiums
required to obtain coverage substantially e mivilent 10 the mornigage insurance previously in cffect. at a cost substantially
equivalcnt 10 the cost to Borrower of the mongagsinsurance previcusiy in effect. from an alternate mortgage insurer approved
by Lender. [F substantizily equivalent morgage nsirance coverage is not availabile, Borrower shall pay to Lender each mondh
a sum equal to one-twelfth of the yearly mortgage/insarince premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept (<o and retain these pavments as a loss reserve in sicu of mongage
insurance. Loss reserve payments may no ionger be raquir=d. at the option of Lender. if mortgage insuraiice coverage {in
the amount and fur the period that Lender requires) providec by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required. to.maintain mortgage insurance in effect. or to provide ¢ Joss
reserve, until the requirement for mortgage insurance ends (n sccordance with any wriflen agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eriayes upon and inspections of the Property. Lender shall
give Borrower notice at the time of OF prior to an inspection spec:fiiry reasonabic cause for the inspection.

10. Condemnstion. The proceeds of any award or claim fol dimages, direct or consequentiat. in connection with
any condemnation or other taking of any part of the Propernty. or ior com'Cvance in ticu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceads shall be apphed to the sums secured by this Security Instrument.
whether or not then due, with any excess paid 10 Borrower. In the event of a/prnial taking of the Properry in which the
fair market value of the Froperty immediately before the taking is equal to or greaicr than the amount of the sums secured
by this Security Instrument immediately before the taking. unless Barrower and Lenger otherwise agree in writing. the sums
secured by this Security Instrument shali be reduced by the amount of the procceds nultiplied by the following fraction:
(3) the tota! amount of the sums secured immediately before the taking. divided by (b} the [2ir marke1 value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the event of aantiz! taking of the Property in
which the fair market value of the Property immediately before the taking 15 less than the ambunt of the sums secured im-
mediately before :he taking. unless Borrower and Lender otherwise agree in writing or unless apelaciole law otherwise pro-
vides. the proceeds shall be apglicd to the sums secured by this Security [nstrument whether or o0t Zoe‘sums are then doe.

If the Property 1s abandoned by Borrower, or if. after notice by Lender to Borrower that 1y condemnor offers 1o
make an award or setle a claim for damages. Borrower fails 1o respond to Lender within 30 days aft:r t= date the notice
is given. Lender is authorized to collect and apply the proceeds. at its option. either 10 restoration or repus of the Property
or 10 the sums secured by this Secunty Instrument. whether or not then due.

Unless Lender and Borrower ntherwise agree in winiting. any apphcation of proceeds o principal shall not extend
or posipone the due date ut the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releascd: Forbearance By Lender Not a Waiver. Extenuion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succeszor in inlerest
of Borrower shall not operaic to release the liabitity of the original Borrower or Borrower™s successors in interest. Lender
shall not be required to commence procecdings against any sUCCessor in interest or refuse to extend time for peyment o
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s succestors in imerest. Any forbearance by Lender in crercising any right or remedy shall not be
a waiver of or preciude the exercise of any nght or remedy.

12. Successors and Assigns Bound: Joint 2nd Several Liabilitv: Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors andd assigns of Lender and Barrawer, subject o the ptovisions
of paragraph i7. Borrower’s covenants and agreements shall he joint and sexeral Aay Borrower who co-signs this Security
Instrument but does not exccute the Note: (al is co-signing this Secunty Instrument only o moitgage. grant and convey that
Borrower's interest in the Property und=r the terms of this Sccurity Instrument. (b) s not personaify obligated to pay the
sums secured by this Securnity Instrument: and (¢) agrees that Lender and ansy other Borrower may agree 1o extend. modify.
forbear or make any accommodations with regard to the terms of this Security Insirument or the Note without that Borrower's

consent.

ALLINOIS - Single Family—Fannie Mae/Freddie Mac UMNIFORM INSTRUMENT Form 3014 /90 (nage ! of 5 pages)
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24. Riders to this Security Instrument. [{ onc or more fders are caccuted by Berroaer and tecorded together
with this Secuniny instrument. the cavenants and agreements of cach such tider shall be inawpotated icto 2nd rhall amend
and supplement the covenants and agreements of this Secursty Instrument as :f the nderes) were a part of this Sevunty [Instrument.
{Check applicable b xies))

S Adjuuable Rate Rider JP: Condonunnim Rider [+ i—<4 Family Rider
D Graduaicd Paymem Rider :_: Flanned Unit Desclopinent Rider : Biweekly Payvinew Rader
[ Balleon Rader ‘:: Rate Tmprovement Rider [ Second Home Rider

D Onherts) [specify
BY SIGNING BELOW . Borrawer accepts and agrees o the terms atxd covenants contained in this Secursty Instrument
znd in any ndens) exccuted by Borrower ard recorded with o

o el S

rowes

FART[N CSTAKS

df’,D/LL alfif;’ WW 1Sealt

—Barrower

Lo} ANN STAKS

————— (Scalt
—Bormmower
) e e {Scah)
—Borrower
{Spece Below Thes Lave For Ac nowiragment)
LOAN NO. 1516346-1 i 4
Statc of lilinois ( C)’{(/('oum}' S8,
(tb‘/ &
L L/ei ﬂ b\{ & / 4 notary puhlic inard for +aid county and state. do hereby £
certify that a
MARTIN STAKS AND LOU ANN STAKE, HIS WIFE !\;
1
b4
personally known 10 me to be the same personis) whose nametsk ARg subscribe i o the foregoing instrument -
appeared before me this day in person. and acknowledged that THEY signed and dehvorsd the same instrument <
as THE IR free and volunmtary act for the uses and pyrposc'. lhtft\l?\wl fort ( @x
Givenr under my hand and official scal. this s 1) day of a‘_,L/T\/ 19 3
g

My commission expires:

7’ ///'%

Notary Public /

ALINOSS — Single Famidy—Fannke Mae/Freddie Mac UNIFORM NSTRUMENT Form 3014 9/90 (pape ¥ of 5 pagex)
SF-123794 (Rev. A - 25 Part I L}




* LN NO. 1616346 1UNOFFICIAL COPY

EXIBIT “A"

IOTS 23, 24, AND 2S5 IN BLOCH 9 I IRA BROWH’'B ADDITIQN TO PARK RIDIE, A
SUADIVISINK OF LOTS 13 TO 15 IN ASERSOR’S DIVISION OF THE SOUTHWRST 1i/4 OF
8BECTION ‘6, TOMNSHIF 41 BORTH, RANGE 12 EAST OF THE THIRD PRIZCIFAL MERIDIAN, II

COOK COGWYY, ILLINOIS




