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~ "Hoime Equity Loan Mortgage

" THIS MORTGAGE (*Sacurity Inatrument’) is given on _ SEPTEMBER 22 ,1993_. The mergagor
" I8 _RUIK PAGE, A MiDOM

("Borrawer”).

This Security Inatrument la given to _The Firac National Bank of Chicago \
whichis a _National Bank organized and existing under the laws of the United States of America,
whosa address jg _One_Firat Hational Plaza, Chica , Hlinols _60670 _("Lender”). Borrower owes
Lender the principal sum of _ THIRTY-EIGHT THOUSAND AND NO/100

Dollars (U.S. $ ____ 38,000,830 ). This debt is evidenced by Borrowar's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, If not pald eariler, due and
payable on 05/30/03 . Thls Securlty Instrumaent secures to Lender: (a) the repayment af the
dabt evidenced by tha Note, with interest, and all renewals, extenslons and modifications; (b) the payment of all
othar sums, with interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Securlty instrument and the Note. For
this purpose, Zorrower does heraby mortgage, grant and convey to Lender the followlng described property

located in zaak _ County, lllinals:
- . . -, . GD
: ' B . N s
| LOT 10 -IN BLOCK 1/ IN ENGLEFIELD, A SUBDIVISION OF THE SOUTHEAST : f;l,l
1/4 OF SECTION 37 TOWNSHIP 38 NORTH, HANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS. : é(P
. R . q bt 315
L pDOK SOUNTY (LA o )
e e iilli.LU,,fElB RECURD. \

AROCT I AN D 92826012

R
.

" Farmanant Tax Number: 20-30-417-026-0000; ), _
. which has the adidress of . 7628 S. PAULINA - CHICAGO
liinals 60520 ("Property Address”):

TOGETHER WITH all the Improvements now or hareafter arac!ed on the propenly, and all easements, rights,
appurtanances, renia, royalties, mineral, il and gas rights anc-profite..water rights and stock and all fixturos
now or hercafter a part of the property. All replacements and additions shall also be covered by this Securlty
instrument. Al of the foregoing s referred to in this Security Instrument-ae‘che "Property”,
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. . BORROWER COVENANTS that Borrowaer Is lawfully selsed of the eatate tersby conwveyad and has the right
to mortgage, grant and convey the Property and that tha Property Is unencurmcercd, except for encumbrances
of rocord, Borrower warrants and will defend generally the title to the Property ageinst all claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower 1o . MY
dated ___________ and recorded with the . County Recorder of
as documant numbaer . ("Prior Morigage"):
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. THIS SECURITY lNSTﬁUMENf cambines unlform covenants for national use and non-siform covenants
with limited variations by jurisdiction to constitute a security Instrument covering real propaerty.

-UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

_ ... 1..Paymant of Principal and Intevest; Propayment and Late Charges. Borrowar shall promptly pay when
due the principal of and intergst on the debt evidenced by the Note and any prepayment and late charges due
under the Note. - . :

2. Funds for Taxes and Insurence. Londer. at s option may require Borrower to pay to Lender on the
day monthly paymants are due under tha Note, untll the Note Is pald In full, a sum (*Funde”} equal to one-iwelfth
of: (a} yearly taxes and assessments which may attain priority over this Security inatrument; (b) yearly leasehold
paymenis or ground rents on the Property, if any; (c) yeardy hazard Insurance premiums; and {d) yearly

- morgage insurance premiums, If any. Thase items are called "escrow ems." Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be hetd in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (Including Lender if Londer Is such an institution). Lendor shall apply the Funds 16 pay
the gicrow items, Lendor may not charge ‘or holding and applying the Funds, analyzing the account or
varllying the escrow items, unless Lender pays Borrrowar Interest on the Funds and applicable law permis
Lender to make such a charge. Borrower and Lender may agree In wriing that interes: shall be paid on the

- Funda, Unleas an agreoment s made or appiicable law requires interest to be pald, Lender shall not be required
to pay Botrower any Interast or gamings on tho Funds. Lender shalt give to Borrower, without charge, an
‘annual accounting of the Funds showling credits and debits to the Funds and the purpose for which each dobit

- to Furxis was made. The Funds arc pledged as additional security for the sums secured by this Securlty

7 instrument. ’ o ' ‘ : ‘
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if the amount of the Funds held by Lender, together with the future monithiy payments of Funds payable prior to
the due dates of the escrow tems, shall exceed the amount required to pay the escrow tems when due, the
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. {f the amount of the Funds heid by Lender is not aufficient to pay the escrow tems when due,
Rorrower shall pay 10 Lender any amount necessary 1o make up the deficiency in one or more payments as
required by Lender.

Upen payment In il of all sums secured by this Security Insutrument, Lender shali promptly refund to
Borrower any Funds heid by Lender. if under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, o later than immediately pricr to the sale of the Property or its acquizgition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniless applicabie law provides otherwise, all payments recelved by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past dua Insurance; thirg, to current
billed insurance; fourth, tc past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal
due; and last, to accrued but unbilted insurance.

4, Charger; Lisns. Borrower shall pay al taxes, assessments, charges, fines and impositicns attributable to
the Property ahirh may attain priority over this Security Instrument, and leasehold payments- or ground rents, if
any. Borrower stall pay these obligations in the manner provided in paragraph 2, or ¥ not paid. in that manner,
Borrower shell pay thym on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all noticas of amour.® . be paid under this paragraph. If Borrower makes these paymems directly, Borrower shall
promptly furnish to Lenar receipts evidencing the payments.

Borrower shaklt promphy Clscharge any llen which has pricrity over this Securiy Instrument oxcem l‘orthe Prior
Mortgage uniess Borrower. (%) 3grees in writing o the payment of the obligation secursd by the lien In a manner
accaptable to Lender; (b) cons<is in good faith the llen by, or defends against snforcement of the llen in, legal
proceedings which in tha Lender’s ~pinion operate to prevent the enforcement of the lien or forfsiturs of any part of
the Property; or (c) secures from \he Iiader of the llen an agreement satisfactory to Lendar subordinating the lien
to this Security Instrument. i Lender dete-mines that any part of the Property is subject 10 a flen which may attain
priority over this Security Instrument exc et ‘or the Prior Mortgage, Lender may give Borrower a notice identifying
the llen. Borrower shall satisfy the lien or i2ks ane or more of the actions aot forth above with wdays of the giving
of notice,

6. Hazard In3urance. Borrower shall kee, ine improvements now existing or hemnﬂsr erected on the
Property insured against loss by fire, hazards incla jad within the term “extended coverage”™ and any other hazards
for which Lender requires insurance. This Insurance il be maimained in the armiounts snd for the periods that
Lender requires. mmmmmmmmmmmmmmmwws
approval which shall not be unreasonably withheid.

Al insurance policies and renewais shall be acceptac’s 1o Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and inzvals. If Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices. /.« the event of loss, Borrower shall give prompt
notice to the Iinsurance carmler and Lender, Lender may make proif if loss if pot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuraiice proceeds shall be apptied to restoration or
tepair of the Property darmaged, i the restoration or repalr is econom cally feasible and Lender's security Is not
lessened. if the restoration or repair is not aconomically feasible or Lonvier's security would be fessened, the
insurance proceeds shall be applied to the sums secured by this Security Inz o nent, whether or not then due, with
any excess pald to Borrower. If Borrower abandona the Property, or does nox z.asy/er within 30 days a notice frcm
Lender that the Insurance carrier has offered to settie a claim, then Lender may collect the insurance proceads,
Lender may use the proceeds to repair or restore the Property or to pay sums secure by this Securlty Instrument,
whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender and Borrower otherwise agree In writing, any application of procesds ‘o principal shali not
extend or postpone the due date of the monthly payments roferred to In paragraph 1 ano 2/ change the amount
of the payments, if under pamagraph 20 the Property Is acquired by Lender, Borrowar's (ig'a to any Insurance
policles and proceeds resulting from damage to the Property prior to the acquisition shall paz#i Lender to the
extent of the sums secured by this Security instrument Immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leasshoids. Bomrower shall not destnw, damuage or
substantlally change the Property, allow the Property 1o deteriorate or commit waste. If this Securlty Instrument Is
oh leasshold, Borrower shall comply with the provisions of the lease, and H Borrower acquires fee title to the
Property, the leasehold and fee thio shall not merge untesa Lender agrees to the merger In writing. -

7. Protection of Lender's Rights In the Property; Mortgage Insurance. if Borrowsr fala to perform the
covenants and agreements contained |n this Security Instrument, or there is a lsgal proceeding that may
significantty affect Lander's rights in the Property (such as proceeding in bankruptcy, probate, for condemnation ar
to enforce lawe or regulations), then Lender imay do and pay for whataver is necessary to prctect the valus of the
Property and Laender's rights in the Property. Lender's actlons may include paying any sums secursd by a lien
which has priority over this Security instrument, appearing in court, paying reascnable attomeya' fees and entering
on the Praperty to make repairs. Although Lender may take action under this paragraph 7. Lender doas not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shal!
bear imerest from the date cf disbursement at the Note rate and shail ba payabie, with interest, upon notice from
Lender to Borrower requesting paymert.

i Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect untt such time as the regilirement for
the insurance terminates In accordance with Borrower's and Lender’s written agreerient or applicabls law.

8. inspection. Lander or its agent may make reasonable entries upon and inspections of the Property.
Lerwler shall give Borrower nollce at the time of or prior to an inspection spacitying reasonable cause for the
inapection, 2
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B c‘mdunnaﬂon .The proooeds of any award of ciaim for damages. direct or consequential, In
connocﬂon wih any condemnation or cther taking of any part of the Property, or for conveyance n Neu of
condemnation, are hereby assigned and shall be paid to Landar.

I the event of a total taking of the Propeny, the proceeds shall be applied to the sums sacured by this
Security Instrument, whether or not than dus, whh any excess paid 1o Borrower. in the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secuwrity
instrument shall be reduced by the amount of the procesds mulliplied by the following fraction: {a) the tolal
amount of the sums secured Immediately bafore the taking, divided by (b) the fair markei value of the Property
immediately before the taking., Any balance shall be paki to Borrawer.

If the Property is abendoned by Borrower, or , aftor notice by Lender to Borrowoer that the condemnor
offers io make an award or settle a clalm for damages, Borrower falls to respond 1o Lender within 30 days after
the date tha nolice ks given, Lender Is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security instrument, whethear or not then
due. . .

Untess Levdor and Borrower otherwlse agree In writing, any application of proceeds to principal shall not
pxtend or pos’pone the due date of the monthly payments referrad to In paragraphs 1 and 2 or change tho
amount of such j\ay ments.

10. Borrower 7. ot Reloased; Forbesrance By Lender Not & Walver. Extension of tha time for payment or
modmcanan of amorualon of the sums secured by this Security Instrument granted by Lender to any
_successor in interest or Purvmwer shall not cperate o release the liability of the orlginal Borrower or Borrower's
successors - In interast. Loncer shalt not be required to commence proceedings agalnst any successor In
intarest or refuse to extord timie for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason ur swny demand made by the original Borrower or Borrower's successara in
intarest.. Any forbearance by LenzZer in exercising any right or remady shail not be a walver of or preclude the
- axarcise of any right or remedy.

11. Succeasors and Assigns llourd; Joint and Seversl Liahility; Co-signers. Tha covenanls and
agreements of this Securlty lnstrumenc sl bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of parcyreph 17. Borrower's covenants and agreements shall be joinl and

saveral. Any Borrower who co-signs this Suourty Instrument but doas not execute the Note: (a) s co-signing
this Secusity Instrument only to mortgage, gran! and convey that Borrower's Interest in the property under the
tarma of this Security Instrument; (b) ls not perscaaiy obligated 1o pay the sums sscured by this Secutity
Instrument; and (c) agrees that Lender and any othar Barrower may agrea to extand, modly, forbear of make
any.accammaodations with regard to the torms of this Seutirity Instrument or the Note without that Borrower's
consent.

12, Loan Charges. If the loan secured by this Security Iisirument is subject to a law which sets maximum
loan charges, and that law is finally interprated sa that the itzeast or other loan charges collected or to be
collected in connecilon. wih the ioan exceed the permitted ks, then: (a) any such loan charge shall be
reduced by the amoun! neceasary to reduce tha charge to wne pP atted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refuded *o Borrower. Lander may choose to
make this refund by reducing ths principal awed under the Note ar by inuking a direct payment lo Borrowar, |f
a refund redusza principal, the reduction wili be treated as a partial prepaym.nt without any prepayment charge
under the Note.

.. 13, Legisiation Affecting Lender's Rights. if enactmant or explration oi ippiicable laws has the affect of
rendering any provision of the Nete or this Security Instrument unanforceable accorcing to its terms, Lendor, at
s option, may require immediate payment In full of all sums sacured by this Securiy Instrument and may
invoke any remedies parmiited by paragraph 20. If Lender exercisas this optlon, Lender shall 1ake the staps‘-t
apecified in the second paragraph of paragraph 17. i:},?.

14. Notices. Any nolice to Borrower provided for In this Security Instrument shall be glvap oy delivering It or s
by mailing it by first class mail unlass applicable law requires use of another method. The notice shall be
directed to the Proparty Address or any other nddress Borrowar designatos by notice to Lendur Any nollco to ¢~
Lender shall be given by first class mall to Lender's address sinted herein or any olher address Londer el
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have N
been given to Borrower or Lendar when gliven as provided In this paragraph.

15. Governing Law; Severablility. This Security instrument shall be gaverned by federal law and the law of
the jurisdiction In which the Property is located. In the evont that any provision or clause of this Securlty
Instrument or the Note conflicts with applicable law, such conflict shail not atiect other provigions of this
Security Instrument or the Note which can be given effect withaut the confiicting provision, To this end the
provislons of this Security instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Propoﬂy or a Beneficial Interest in Borrower. | alt or any part of tho Property or any
interest in it s sold or transferred (or if a bensficlal interest in Borrower ls sold or transierred and Barrower IS not
. a patural person) without Lender's prior written congent, Lender may, at its option, require inmediate payment
in full of all sums securad by this Security Instrument. Howaever, this option shall not be exercised by Lender if
aexarcise Is prohibfied by federal iaw as of the date of this Security Instrument.

i Lender exarcises this option, Lender shall give Borrower notice of acceleration. The natice shall provide &
period of nol less than 30 days from the date the notice Is deliverad or malled within which Borrowar must pay

all sums sacured by this Security instrument. if Borrower falls to pay these sums prior to the expiration of this

perg.\d Lendar may invcke any remedles permitted by this Security Instrument without further notice or demand

on onower -
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18. Borrower’'s Right to Reinstate. 1t Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinuad at any time prior to the sartler of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
conmained In this Security inatrument; or (b) entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: {a) pays Lender s} sums which then wouid be due under this Security Instrument and
the Note had no acceleratlon occurred; (b) cures any defauit of any other covenants or agreements; {c) pays ait
gxpenses Incurred In enforcing this Security Instrument, including, but riot limited to, reasonable attorneys’ fees;
and (d) 1akes such action as Lender may reasonably require to assura that the lien of this Security instrument,
Lender’'s rights in the Property and Borrower'a cbligation to pay the saums secured by this Securlty Instrument shall
continue unchanged, Upon reinstatament by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fully effective as s no acceleration had occurred. However, this right to reinstate shall nct apply In the
case of acceleration under paragraphs 13 or 17,

1%. No Defaults. The Borrower shall not be In defauft of any provision of the Prior Morigage or any other
mortigage secured by the Property.

NON UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

20. Accuiev=don; Remedies. Lender shall give notice ta Borrower prior to acceleration folowing Borrower's
breach of any covenant or agreement in this Security instrument (but not price ta accelemtion under paragraphs 13
and 17 unless app icz.ble law provides otherwise), The notice shall specify: (a) the default; (b) tha action required to
cure the default; {c) r dale, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and (u) w1t fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums-s~.Cived by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall fiz.cther inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding *.o non-existence of a default or any other defense of Borrower to acceleration and
forectozure, If the default is not cvret on or before the data specified in the notice, Lender at ts optioh may require
immediate payment in il of all »ur.9 secured by this Security Instrument without further demand and may
foreciose this Securlty instrument by judi~!=! proceeding. Lender shall be entitled to collect ali expenses incurred In
pursuing the remedies provided in this baragraph 20, including, but not iimited to, reasonabie attorneys’ fees and
costs of titfe eviderice.

21. Lender in Possession. Upon accei= e%ion under paragraph 20 or abandonment of the Progerty and at any
time prior 1o the explration of any period of rad.ption following judiclal sale, Lander (in person, by agent or by
judiciafly appointed receiver) shall be entitted to’enter upon, take possession of and manage the Property and to
collact the rents of the Property including those past auy. Any rents collected by Lendor or the receiver shall be
applled first to payment of the costs of managemest of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonts /nd reasonabie altorneys’ fees, and then to the sums
secured by this Security Instrument.

22, Relsasse. Upon paymem of all sums secured by this 3. curity Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any rar srdation-costs,

23. Walver ot Homestead. Borrower walves all right of homestas exemption In the Property.

24, Ridars to thia Security Instrument. If one or more riders are eyzouted by Borrower and recorded together
with this Security Instrument, the covenams and agreements of each suich 1ijer shalt be Incorporr.ted into and shall
amend and supplement the covenants and agreemenis of this Securlty wwwi.niment as if the rk¥usr (s) wers a part of
this Security instrument.

a25e6012
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cocvonaats contained in this Securlty
instrument and in any rider(s) axecutad by Borrower and recorded with tha Security {mtrument.

x ngs”s ry, (;a.—a,&_/ [
4

-Borrgwer
-Borrowar
- o f
\[\kL\JL& { E" !
This Documant Prepared By: VERONICA RHODES
The First National Bank of Chicago, Sufte 0482, Chicego, Iilinois 604670
(Space Betaw This Line For Acknowlegment)
STATE OF ILLINOIS, County ss:
i L(/'\:”'H‘ 1Y M\w—’ﬁ Ay , & Notary Publlc in and for sald county and state, do hareby

Gertify that RUTH PAGE, A WIDOW

personally known 1o me to be the same personis) whose name(s) Is (are} subscribed to the foregoing Instrumem'.

appearad before me this day In person, ard acknowledged that signed and
dellvered the sald instrument as free and voluntary act, for the uses and purposes therein set forth.
P ~
Given under my hand and officlal seal, thfgf:.z day Z

Mw“ #
My Commission explrasJ{‘\/(j/ §7 "GFFFCIAL SW .
RINA MARTIN ~ § '
Not: N Notary Public
FNBCRO0ARC.DLFD ,3;'{:{::““:{;“"" County, iinots i

T attiasan Elmr“" My 13, 1787 ?
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