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MORTGAGE

THIS IS & FIRST MORTGAGE. LOAN NUMBER: 09294762
THIS MORTSALE. SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES (N MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL /B/ALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A) Security Instrument. This_Mortgsge, which Is dated SEPTEMBER 24, 1893,

will be cailed the “Sacurity Instrument’”

{B) Borrower. RANDAL L. SE-"REN AND COLLEEN SEFFREN, HUSBAND
AND WIFE

sometimes wil! be called "Borrower” and sometimes sinpiy "I” or "mae.’”
:.‘
(C) Lender. WORLD SAVINGS AND LOAN ASSOC/A7TIOM, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = = « u = = v = ITS SUCCESSORS AND/OR
ASSIGNEES. will be called "Lender.” Lender is a Federal Savings »::d Loan Associstion which is

organized and exists under the laws of the Unlted Statas Lenders urdrsss Is 180
HARRISON STREET, OAKLAND, CALIFORNIA 84812,

(D) Note. The note signed by Borrower and having the samg date as this Security
Instrument will be <cslled the “Note” The Note shows that | o~y Lender US.

$£248,000.00 plus interest. | have promised to pay thls debt In ‘biwaskly psyments
and to pay the debt In full by QCTOBER 18, 2023 . The maximun sggregate
principal sum secured by thls Sacurity Instrument is $310, 000.00.

(E} Praperty. The property thet is described beiow In Section lll entitied “‘Toscription
of the Property” will bs called the “Property.’”

{F) Sums Secured. The amounts deacribed below In Section i entitied "Borrower’s
Tranafer of Rights In the Property” someilmes will be callsd the "Sums Secured”

{G) Pearson. Any person, orgsnizstion, governmenisl authority or other party wil be
cellad "Person”
it BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

! mortgage, irrevocably grant and convey the Properiy 1o Lender subject to the terms
of this Security instrument. This rneans that, by signing this Security instrument, | am glving
tender those rights that are stated in this Security instrument end eisoc those rights that the
law gives to !enders who hold mortgages on resl property. | am giving Lender thess rights to
protact Lender from possibls losses that might result if i fali to

() pay all amounts owed to Lender under the Note and ail othsr notes secured
by this Security Instrument, called the °"Secursd Notes,” including future advances mads by
Lender and any changes to the Secured Notes made with the written consent of Lender,
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EXHIBIT "A"

LOAN NO. 8284752

LOT 149 ITH SUNSET FTELD UNIT & DEING A SUBDIVISTON IH THE NORTHWEST i/4 OF
SECTION 16, TOWHOHIP 42 HORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIS
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below to protect the value af the Property and Lender's rights In the Property, snd

(i)  keap all of my other promises snd sgreements under this Securlty Insirument,
the Secursd Noles and any changes to the Socured Noltes made with the written consent of
Lender.

Hi. DESCRIPTION OF THE PROPERTY
| give Lender rights In the Property described befow:

() The property which Is located at 2813 FARNSWORTH (ANE,

NORTHBROOK, IL B00B2. » » » » s wu n » = u uw u » w w w = n «u The jegsl
description of the Property is atiached as Exhibit "A" which s made s part of this Security

instrurneml. This Property Is called the "Described Property”

REAL ESTATE INDEX NUMBER: voL:
04-16-118-002 132

Gty . ANl bulidings and other improvemants that are locaied on the Described

Property,

(i)} A0 vighis In other property that | have ss owner of the Described Property.
These rights are/kesiwn as eassments, rights and sppurtenances sttached to the Property;

{iv) Al rents or royaities snd other Incoms from the Described Froperiy,

(v) Al mineial, »ll and ges rights and profits, vwater rights snd stock thst sre pert
of the Descrlbed Properiy;
(vi)  Alf rights therv. fove in the tand which lles in the sireets or roads In front of,
behind or next to, the Descrlbed Praoerty;
(vi) Al filxtures that sro_now of In the future will be on the Described Property or
on the property described in subsecilor. {li} of this Sectlon;
(viil) AN of the rights and picgrrty described In subsections ()} through {(vi) of this
Section that | acquire in the future;
{Ix) Al replacements of or additions ‘to the property described in subsections (ih
through {vii} of this Section, snd
{x) Al of the smounts that | pay to Ledrr under Parsgreph 2 below.
iv. BORAROWER'S RIGHT TO GRANT A SECURITY NTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERZH/P OF THE PROPERTY
| promise that: () | lawfully own the Property, {1 have the right o morigsge, grant

and convey the Property to Lender; and (i} there are no avstanding chims, charges, llere or
encumbrances against the Praperty, except for thoses which wre ¢ public record

| give a genarsl warranty of titls to Lendsr. This mesns ((hel | wiil be fuliy responeible
for any losses which Lender suffars becsuse someone Other thei -ayself has some of the
rights In the Property which | promise thst | have. | promise that 17vsH defend my ownership
of the Propearty sgainst sny clairns of such rights.

COVENANTS
{ promias and | agree with Lender as follows.
1 BORROWER'S PROMISE TO PAY

| wil pay ta Lendsr, on time, all principsl end Interest due under the Sicurad Notes
and any prepsyment and Ists charges due undesr the Secured Noiles.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations
I will psy all amounts necessary to psy taxes and hszard Insurance premiums on

the Property ss well as assessments, leasehold payments, ground rents or mortgags Insurance
premiums (If any)
(B) Esorow Accounts

() Borrower's Chbligations
if Lender glves me written notice to do 30, | wil pay ths amounts in

Psragraph 2(A) above to Lender, unless the spplicable law requires otherwise | wlill make these
payments on the ssme day that my biweekly payments cf principal and interest sre due under
the Sescured Notes.

Each of my payments to Lender under this Paragreph 2 will be the sum of the
followling:

(&) One-twenty-sixth of the estimated yearly taxes snd assessments on the
Property which under the applicable Isw may be superior to this Security Instrument. plus
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rents on the Property, If any, plus

{c) One-tweanty-sixth ot the estimsted ysarly premium far hszerd insursnce
covering the Properly, plus

{d} Ons-twenty-sixth of the estimsied yearly premium for mortgage
insurance, if any.

| wiil glve Lender all notices or bills that | receive for the amounta dus under
this Peragreaph 2.

{), Lender's Obligations
if | meke my payments to Lender, Lender will esiirmats from time to time my
yearly taxes, hszard Insurance premiums, sasessmenta, tessehold payments, ground fenmts and
mortgage insursnce premiums, which Iterns will be colied the “Escrow ftems ™ Lender will use
existing essessments and bills and ressoneble estimetes of future assessmants and bills to
estimate the Escrow ltems The amounts that | psy to Lender for Escrow ltems under this
Paragraph 2 wili be called ths “Funds”

lender mey hold the Funds. Except ss described in this Paragreph 2, Lender
wili use the Funds tc psy the Escrow ltams. Lender wili give to me, without cherge, an annual
staternent o« Fands activity,

fander may not charge me for holding or kaeping the Funds, for using the
Funds to pay Eac ow (tems, for enslyzing my paymemts of Funds, or for recaelving, verifying
snd totaling assessnments and blis. However, Lender may chergs me for these saervices Iif
Lender peys me Inia‘eut on the Funds snd If the law permita Lender to meke such a charge.
Lender will not be roguirad to pay me sny interest or sernings on the Funds unless elther (a)
Lender and | agree in wiiting, at the time i sign this Securlty Instrument, that Lender will pay
Intersst on the Funds; or /k} the law requires Lender to pay Intsrest on the Funds

(i)  Adjustments ‘0 he Funds
It Lender's estimales of the Escrow I[tems sre too high, the amounts thst | psy
under this Psragraph 2 will be too erje,

If an excess of Funde-remsins after all Escrow Items have been pald and If |
sm keeping el of my promises and .syraements mede in this Securlty Instrument, then | wil
have the right to have the s&xcess amcur vafunded diractly to me, If It exceeds 92500, or
credited to my future blweekly payments of Funds Any refund or credit to which | sm
entitied wiil be made once a year

If. at the time payments of tecrow Hems sre due, Lender hes not recelved
encugh Funds to mske those payments, | wil ‘oey. to Lendar whatever addltionsl smount Is
necessary to pay the Escrow Hems In full | must pry that sdditiorsl smount In one or more
payments as Lendsr may require.

When | hsve pald all of the smounts due 'under the Secursd Noles and under
this Security Instrument, Lender will promptly refund to.me any Funds that are then being heid
by Lendsr. If, under Paragraph 27 below, Lender acquires (the Property or the Property e
soid, then immediately before the acquisition or sale, Lender :«il'" use any Funds which Lender
Is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the lsw requires otherwlise, lLender wlill spply esch of my payments under the
Secursd Notes and under Paragraphs 3 and 2 above iIn the followlny! order and for the
followlng purgoses:

First, to psy prepayment cherges dus under the Secured Notes,

Second, to pay sny sdvances due to Lender under this Securlly instrumeant
Third, to pay the smounts due to Lender under Paragrsph 2 shove,

Fourth, to pay interest dus under the Secured Notes;

Fifth, to pay deferred Intereat under the Secured Notss,

Sixth, 1o pay principal due under the Securad Notes,

Last, to pay late charges dus under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will psy sll taxes, asssssments and eny other chsrges and fines that mey be imposaed
on the Property and that mey be superior to this Securily Instrurment

| will also rmake paymenis due under my lesse If 1 am a tensnt on the Property snd |
will pay ground rents (If anyl due on the Property. | will pay these smounts esither by making
the payments to Lender that sre described In Paragreph 2 sbove or by making the payments
on time to the Persan owsed them.

Any clalm, demand or charge that is rmade asgainat property hecause an obligation hes
not been fulfllied Is known 8s & llan. | wiil promplly pay or sallsfy »if lens agsinst the
Property thst may be superior to this Securlty inatrument However, this Securlly instrument
does not require me to aatisfy s superior lien If: {A)} | sgree, In writing, to psy the obligstion
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to pay thst obligstion, or {8} in goad faith, | argue or defend sgsinst the superior llen in a
lawsuit so thet, during the lawsuli, the superior lilsn may nct be enforced snd no part of the
Property rmust be glven up; or (C} | secure from the holder of thst other llen an sgresment,
spproved in writing by lLender, thet the llen of this Sacurity Instrument is superior to the llen
held by thet Person If Lander detarmines that any perl of the Property is subject to a
superior fisn, Lender mey glve to ms & notice idsntifylng the superlar flen. | will pay or satlsfy
the supsrior flen of tske one or more of the actlons set forth above within 10 days of the

giving of notice.

6. BORKOWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sols cost and expense, | will obtain end msiniein hezerd Insurance {o cover ol
bulidings eand other improvemants that now sre or In the future will be focsted on the
Property. The insursnce must cover loss or demege caused by fire, hezards normally covered
by "extendsd coverage” hszerd Insurance policles and other hezards tor which Lender requires
coverage The Insurance must be in the amounts and for the periods of time required by
Lender | mey choose the insurance compsny but my choice Is subject to Lender’s spprovsi
Lendar may not refuse lo approve my cholce uniess the refusal is reasanebie All of these
insurance policises and renewals of the policias must include what Is known ass s Standard
Mortgagee Cinuse to protect Lender The form of all policiles and renewsls must be
sccepteble 10 Lendar Lendar wil have the fight to haid the policies snd renewais If Lender
requires, | wii rrompltiy give Lender aill receipts of paid premiurns and renswsl notices thet |

racelve.

it | obtaln es/thguake insurancs, any other hazerd Insurance, cradit fife snd/ar dleshillty
Insurance, or any otiier insurence on or relating to the Praperty or the Secured Notles snd
which are not spscificullh’ required by Lender, } will name Lender ss lose payes of eny

proceeds.

If there s » loss o’ Lomage to the Propsrty, | will prompily naotify the proper
Insurance company snd Lendsr If '~do not promptly prove to the lnsursnce compeny that the
(oss or damage occurred, then Lehder may do so

The amount psid by the Insur(nca company ls called "Procesds ™ Any Proceeds recelved
wiil be spplied first to reimburse Lendsr fnr costs and sxpenses Incurred in connection with
obtaining the Proceeds, and then, st Lenar 'z optlon and In the order and propartion as Lender
may determine In its sole and absolute clacrction, regerdiess of sny Impsivment or isck of
impsirment of security, as follows: (A} to thi extent allowed by applicable law, toc the Sumes
Sscured In » manner that Lender determines wid’or {Bi to the payment of costs and expenses
of necessary repsirs ar to the restaretion of .ips Property 1o a condition sstisfactory to
Lender, such spplication ta be made in the manner e:c st the times as deilermined by Lender.

i¢* i abandon the Property or If | do not snswar, yvithin 30 days, a notice from Lender
stating that the Iinsurance company hss offerad to z2iue s claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restore thy Property or to pay the Sume
Secured. The 30-day psriod wHl begln when the notice is giean

If any Proceeds ars used to reduce the smount ot princiielowhich 1 owe to Lender
under the Sacured Notes, that use will not delay the due date or Chapge the smount of any
of my biweekiy payments under the Secured Notes snd under Parag-aphs 1 and 2 above.
Howsever, Lendsr and | may agres in wrlting to defays or changes.

i1 Lender scquires tha Property under Paragraph 27 below, sl of iny rights in the
insurance policles will belong to Lender. Also, all of my rights in any proceecds .vhich sre pald
becsuse of demags that occurred before the Property Is acguired by Lenuer ar sold will
beslong to Lender. Howsver, Lender's rights in thuse proceeds witt not be griate- than the
Sums Secured immediately bsfore the Proparty (s acquired by Lendsr or sold

it | am regquired by Lander to pay premiums for mortgsge insursnce, | wilt pay the
premiums untll the requirement for mortgage Insurance snds according to my written
agreement with Lender ofr mccording to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property In good repalr. | will not destroy or substantislly change the
Property and ! will not allow the Property to deieriorste | will keep and malntaln ths Property
In compliance with sny state or federsl hazardous materlals and hazardous waste laws | will
not use, generate, manufecture or store any hszardous mmaterisls or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold hsrmiess Lender snd its smployees,
officers end directors and thelr svccessors from any cisims, demages or costs for required
or necesssry rapslr or the removal of hazardous wsste or any other hazsrdous maeterisis
claim If | do not own but am a tenant on the property, | will fulfill my obligstions under my
fease. | alsc agres that, If | sacquire the fee tile to the Property, my (ease intersst and the fes
title will not merge unless Lender agrees to the rnerger ln writing.
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it {A) | do nol kesp my promises snd agresmentd’ made Ir this Securify thstrument, or
(B) aomeone, Including me, begins s lsgel proceeding thet may significently sffesct Lender’s
rights In the Property {such as a {egel proceeding in benkruptcy, In probats, for condemmation
or to enforce laws or regulstions) then Lender may do snd psy for whatever s necessary to
protect the Lendar’'s rights in the Property. Lender’'s actions may inciude sppesaring In court,
paying ressonable attorneys’ fees snd entering on the Property to make repsirs. Lender must
give me nolice before Lender mey take any of these actions Aithough Lender may tske scllon
under this Paragraph 7, Lender does not have to do so. Any sction tsken by Lender undsr this
Paragreph 7, will not releass me from my obligstions under this Security Instrument

| wil pay to Lender any amounts which Lender advances under this Pasragraph 7 with
Interest, at the interest rate In effect under the Secured Notes which have not been pald |
will pay those smounts to Lender when Lender sends me a nolice requesting that | do »0
Interest on sach amount will beagin to accrue on the date that the amount is advanced by
Lender. Howaver, Lender snd | may sgree In writihg to terms thet are different from those In
this Paragraph 7 This Security Instrument wili protect Lender In case | do not keep this
promise 1o pay those smounts with Interest.

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lendur, and others authorized by Lender, may enter upon esnd inspect the Property
They mus{ ¢z so in a reascnable manner and at reasonsble times Before or st the tims an
inspection s’ rmade, Lender must glve me notice sisting a resscrebls purposs for the
Inspaction
9. AGREEMZINT S ABOUT GOYERNMENTAL TAKING OF THE PROPERTY

| assign to lLe~dsr all my rights. (A) 1o proceeds of afl awsrds or clalme for demsges
resulting from condermmeiion, eminent domain or other governmental tsking of il or any pert
of the Praperty;, and ([) (c proceeds from » ssle of all or any part of the Property that Is
meade toc aveoid condemrnzaon, _eminent dormein or other government taking of the property All
of those procesds wlill be pald t— Lander

If al of the Property is tak=n the proceeds will be used to reduce tha Sums Secursd
It any of the proceeds rewmalin after’ the amount thet | owe to Lender has been peid in full
the remalning procesds will be paiG o, me. Unless Lendsr and | agres otherwise In wrlling, If
only a part of the Property Is teken, -2z smount that | owe to Lander will be reduced only by
the amount of proceesds multiplied by (h7 Jaiflowing fraction: (A) the tolsl amount af the Sums
Secured Immediately befars the taking, Jivided by (B) the fair market vealue of the Property
immadiately before the tsking. The rermainder 4f the procseds will be pald to me

It | sbendon the Property or if | do nut suswer, within 30 dsys, s notice from Lender
siating that & governmenta! authority has offersd. o meke » psyment or to settle a clsim for
damages, Lender has the authorHy to collect the procreds Lender may then use the proceeds
to repsair or restocre the Property or to reduce the Sumns Secured. The 30-dey period wil
begin when the notice is glven

If mny proceeds are used to reduce the smouri of z:lncipsl which | ows to Lender
under the Secured Notes, that use wll not delay the due cate ‘or change the smount of sny
of my blweekly paymeants under the Seocured Notea and uridel Parsgraphs 1 and 2 sbove
However, Lender and | may sgree (n writing to delays or changs

10. .. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LE™“DER'S RIGHTS
(A} Borrower's Obligations
Lender may esllow a Person who takes over my rights and obligations subject to
this Security instrument to delay or to change the amount of the blwisekly payments of
principal and Interest due under the Secured Notes or under this Securlly .Inmi.ment Even if
Lender does this, however, that Peraon and | will both stli be fully oblizeatia. under the
Secured Notes and under this Security Instrument.

Lender may »sllow those delays or changes for a Person who tskee over my
rights and obligations, even |f Lander Is requested not to do soc Lender will not by required
10 bring s tawsult sgalnst such & Person for not fuitiling obligstions under the Secursd Noles
or under this Sacurity Instrument, even If Lendear Is requested fo do ac.

(8) Lender's Rights
Even If Lender does not exerclas or snforce any of its righis under this Security

instrument or under ths law, rLender wliil stiii have all of those rights and mey exercise and
enforce them in the future Even If Lender oblsins Insurance, pays taxes, or pasys other claims,
charges or llens against the Property, Lender will have ths right under Paragreph 27 below to
demand that | make Immediate payment in fuil of the amounta that | owe to Lender under the
Secured Notes and under this Security Instrument

n OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Peragn who takes over my rights or obligations under this Security Instrument will
have .all of my rights snd will be obligated to keep afl of my promises end esgresments made
In this Securlty Instrument. Simitarly, sny Person who tskes over Lendsr’s rights or obiigsiions
under this Security instrument wiit have all of Lender's rights sand will bs obligsted to kesp alf
of Lander's agresments made in thls Security Instrument.
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obligated 1o keep sll of Borrower's pramises » obligationa cdntained ' 4n 4hie Securlty
insirument Lender may enforce Lender's righta under thls Security inmtrument sgeinst esch of
us Individusity aor agsinst !l of us together This mosns thet any one of us may be required to

psy all of the Sums Secured

12. MAXIMUM LOAN CHARGES
if the joan secursd by this Sscurly Jnatrument is subject tc a law which sets meximum

loan cherges, snd that law is finally interpraied so thet the interest or other {osn cherges
coliscted or to be collectsd In connection with the loan axceed permilted Hmits, then (Aj sny
such laan charge shall be reduced by the amount necessary {c roduce ths charge 1o the
permitted limits and (B) any suma slready collectsd from Borrower which excesded permitted
itrits wil! be refunded to Borrower. Lender may chooss to make this refund by reducing the
principal owsd under the Sacured Notes or by making & direct psyment to Borrower If »
refund reduces principsl, the reduction wil be treatec es a partisl prepayment without any
prepayment charge under the Secured Notes.

12 LEGISLATION AFFECTING LENDER'S RIGHTS
if a change In appliceble isw would make any provision of the Secured Notes or this

Security instrument unenforcesbls, Lender may require trat | make iImmadiats payment in fuli
of all Surns Gucured by this Securlty instrument,

13, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be glven to me under thls Security Instrument will be given by
delivaring ft or by rmwiing it by first cless mail unfess spplicable lavw requires use of snother
method The nolice ‘viii be addreased to me st 2813 FARNSWORTH LANE, NORTHBROOK,
[L 80082_ - M R LT W WM W W M M R N M M W M WM W 2 oW M E WMoW W N N N
A notice wi! be given ts me at an eltarnstive address If | glve Lender s notice of my
slternative address | mez: designste only one maliing sddress at s tme for notiticetion
purposes. Any notice 1hat musc be glven to Lender under this Security Instrument will bs glven
by maiting it by first clsss mw. to Lender's address siated in Section {(C} sbove entitled,
“Definitions of Words Used In Thiz-Mortgage ~ unitess lLender gives me notice of a different
address. Any notice raquired by 1hs Security instrument (s given when H ls rmalled or when It
)]s delivered according to the raquirerients of this Paragraph 14 or of appiicabis law.

1E6. GO VERNING LAW; SEVERABILITY
This Security Instrument and oo Secured Notes shall be governed by and

construed under federal law and fedarai rui=< and reguistions Including those for fedorat
savings and loan assoclaticns, called “Fedsral taw.” in the everi that sny of \ha terma or
crovisions of this Security instrument or the larured Hotes sre interpreted or construed by »
court of competent jurisdiction to be vald, Invaid or unenforceabls, such decision shsit affect
oy those provislons so construed or Interpreted (apu_shall not affoct the remeining provisions
of this Security instrument or the Secured Notes,

16. BORROWER’'S COPY
{ mcknowledge the receipt of one conformed ctogy of the Secursd Notes snd of this

Security Instrument
17. LENDER'S RIGHTS T0 RENTAL PAYMENTS AND 10 TAKE POSSESSION OF THE
PROPERTY
it Lander requires Immediate payment In full or If | sbandon ‘ne Property, then Lendsr,
Persons authorized by lLender, or a receiver sppointed by & court at Lender's request rmay: (A}
collect the rentsl psymants, Including overdue rental payments, directly Jrom the terants; (®),
enler upon and ‘ake possessian of the Property; (C) meanage the Property, <nd (D) sign, cencel
and change renial sgreements and lessas. If Lendsr notlfies the tanants (that Lender hse the
right to colisct rental paymants directly fram them urder this Parsgraph 17, 7 gres (hat the
ianants may meake those ronts! payments to Lender without heving to ask () Larder whether |
have falled to keep my promises and sgreements under this Security Instrumant, ‘or (1) me for

my per:nission 1o do so.

I Lender scts to have the Property soid sfter a Breach of Duty as dsfined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceasss at the
time the Praperty Is sold; (B) | shall have no right to occupy the Propsrty sfler such esle
without the wriiten consent of the new ownsr of the Property; and (C} my wrongful and
unlewful possession of the Property may subject rne to monetary dsmages, including the loss
of resscnable rent and the cost of eviction. AN rsntal peyments collecied by Lender or by a
raceiver, other than the reni pald by me under this Psragraph 17, will be used first to pay
the costs of coflecting rental payments snd of managing the Property. If any part of the rentsl
peymenis remains after those costs have bssn psld In full, the remaining part will be used to
reduce the Surms Secured. The costs of managing the Property may Include the recelver's
fees, reassonable attorneys’ fees and the cosis of any necesasry bonds

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to snother. | may have rights to bring lsgel
sction against persons, other than Lendsr, for Injury or damasge to the Property or In
connsection with the loan made to me by Lender snd which asrose or wiil srise befors or after
the dete of this Security Instrument. These rights to bring logal actlon may include an sction
for bresch of contrsct, fraud, concealment of a materlal fact or for intentionsl or neglgent
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applicsble law, 1o Lendsr Leander may, at Its option, enforce these rights in s own name and

may .apply any procseds resulting from this sasignment to sny smaurt that 1 rmay ows to
tender under lhs Note and this Security Instrument after deducting sny expenses, including
sttorneys’ fess, Incurred in enforcing theas rights At the request of Lender, ' will sign any
further sssignments or other documents (hsi may be necessary to enforce this assignment

1. CLERICAL ERRORS
In the avent Lender et sny lime discovers that this Securlty Instrumeni, the Secured

Notes cr any other document relsted to this losn, called collsctively the "Loan Documents’”
contsins an error which was caused by a clerical mistake, calculslion error, compuler efror,
printing errar or similar error, | sgree, upon notice from Lender, 1o reexscute eny Losn
Documents that sre neceasary to correct sny such error(s) and ! siso agree that ) will not hold
Lender responsible for sny darmage to me which may resuit from eny such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
if sny of the Loen Documents are lost, stolen, mutiisted or destroyed snd Lender

dellvars to ms an Indemnlification in my favor, signed by Lendsr, then | wiil sign snd dellver to
Lendsr & Losn Document ldentical In form snd content which will heve ths sffect of the

original far all purposes.
21 WZONFR OF STATUTE OF LIMITATIONS

i will walve, within applicabte faw, the plesding of the statute of limitstions a8 »
deferse to eriforce this Sacurlty insirument, Including any obiigstions referred to in thiy
Securlty Instrunieri or Secured Notes,

22. CAPTIONS
The ceaptions” und: headings ot the beginning of esch paragraph of this Security

Jnatryment sra for refereice only and will not be used In the Interpretstion of asny provision
of this Security instrument

23, MODIFICATION
This Security Instrument’ may be modifiad or amendad only by sn sgresmant in writing

signed by Borrowsr and Lender

Lender may modify the Security Insirunent snd the Secured Noles atl Lender’s sole discretion
in the event that | have feiled ta mak& riv biweekly psyments in the manner set forth in the
Secured Notes In the event of a modiiicc%an to monthly payments, Lender will substitute the
term ‘monthly payment” at each point (that .the term ’blweskly psyment”™ appesrs In  this
Securlty Instrument. Addilonsily, parsgraph | 2{t) wili be modified ta rsquire payment of
ane-tasifth of sach of the escrowed items 12ari%ed in subsection {iXs)-{d) of section 2(8)

24, CONDOMINIUM. COOPERATIVE AND PLARNLY UNIT DEVELOPMENT OBLIGATIONS

it the Property is a unit In a condominium, ‘cconerative or plsnned unit development,
each of which shall bs calied the “Project” and | have ar Interest in the common elsments of
the Project, then Lender and | agree that

tA) It an owners assoclation ar other entity, caile} “Cwners Assoclstion”™ holds title
to Property for the benefit or use of the FProject snd hs ipembers or sherehoiders, the
Property ealac Includes my Interest In the Owners Assoclation *11 the uses, proceeds snd

benefits of my Interest

. (B The following are calied the “Constituent Documents”™ (l) The declsration or any
other document which created the Project; {lii By—-laws of the Owneis Associstion; (ii}) Code
of regulations for the Project; (v) Articies of Incorporation, frust instryment or squivelent
document which crestes the Owners Association; (v} The Project's covenwntr, <onditions and=
restrictions, (v)} Other agulvalent documents. s

| shall perform sll of my cbligations under the Constituent Docuriwon, includt .
my obligation to pay, when due, all duss and sssassments. If | do not pay ‘e dues and :}

assessments when due, Lendar may, at {ts optlon, pay them | will pay to iLender sy amounts L.
which Lender sdvances under this Paragraph 24 sccording to the terms described In Parsgraph ?l

7 shove

{C) It the Owners Assoclstich meintalns, with sn insurance company ressonebly
scceptable to Lender, & master or bianket pollcy on the Project which is wsatisfeciory to
Lender shd which provides Insurance coversge on the terms, In the amounts, for ths psriods,
and sgeinst the hazards Lender requires, including flre and hszards Included within the term
“axtended coverage,” and 1ander Is provided with svidence of such master or blanket policy,
then: {) Lendsr waives ths provision in Paragraph 2{B) above for the blweskly psyment to
Lender of one-twenty-sixth of the estimated yesrly premium Instalimenis for hazard Insurance
on the Property; and {il) bazsrd insurance coverage on the Property as required by Paragraph
5 sbove is deemasd to bs satisflead to the extent that the required coversge s provided by
the Owners Association policy. | shall glve Lender prompt notice of any lapse in the required
hazerd insursnce coverage | shell provide a copy of such master or bianket policy to Lender

snnually
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or repair following s loss to the Properly, whether to ‘the 'unit ar m domirhor’ elements, sny

procoads paysble to me ere horeby sesigned and shell be peld to Lender for spplication to

the Sums Secured by this Security instrument, with any excess paid to me
1 shail taka such sclions ss may be ressomsble tn Insurs that the Ownars
Associstion maintsina & publlc Habliily insurance policy eccepilable to Lender in form, amount
and extemt of caversge
(D) | shall not, except aftar notice ta Lender and with Lender's prior writen consent,
elther partition or subdivide the Property or consent to: {) the abandonment or termimation of
the Project, except for sbandonment or termination required by lsw in the case cof substential
destruction by fire or other casusity or in the cese of condesmnation, eminent domeln or ather
govarnmental taking, (1) eny amendment to any provision of Constltuent Docurnenis unless the
provision s for the express beneflt of Lender or of ienders generslty, (i) termination of
professional management esnd assumption of ssif-msnagement of the Owners Assoclstion, or
{tv) any actlon which would have the effect of rendering the masier or btenket hszard
insursnces policy snd/or the public labllity Insurance coverage maintzsined by the Owners

Assoclstion unacceptable to Lender.

28, FUT/WRT ADYANCES
Al Burrower's reguesi, lender, at Ita optlon {(but before refesss of this Securly

Instrument or’ the tull reconveysnce of the Property described In the Sscurity instrumaent} rney
isnd future advercns, wlith Interest, to Borrower. Such future advances, with interest, ican wil
then be additions' Sums Secured under this Security Instrument.

28. AGREEMENTS  x230UT LENDER'S RIGHTS IF THE PROPERTY IS SOILD OR

TRANSFERRED

Acceleration ol vayment ot Sums Secursd. Lender may, el I's option, require
immediate psyment In full of af Surns Secured by this Security Instrument !f »ll or sny pert of
the Propsrty, or If any righi ‘a the Property, {8 soid or transferred without Lender’'s prior
writien permission. Lender slso axy, at its option, require Immediate payment In full If
Borrower Is not s natural Persor and a bensficlal interest in Borrower is sold or transferred
without Lender's prior written pe.mssion. Hawever, Lender shall not require |mmediste
payment in fuil It this is prohibited ¢y Fedarat Law In effect on the dste of the Security

Instrument.

It Lender exercises the aptlan to requlre Immediate psyment in full, Lender will glve
me nolice of acceleration it | fall to psy 8l Sums Secured by this Security instrument
Immediately, Lendsr may then or thereafier Into'e any remedies permitted by this Security
Instrument without further notice to or demesnd or ma.

Excaption to Accelsration of Paymemt of Suriv._ Seocursd, If the sesle or tramsfer of
all or any part of the Properly, or of & beneficlai Interis% in Borrower, if Borrowsr I8 not a
natural Person, Is the first one 10 occur sfter the date of this Securlty instrument, Lender wi
not exsrcise the oplion 1o sccelerste payment In full of al Surs Secured and the losn mey

be wssumed If:

{ Lender receives a compisted written spplication froin irensferse (o svelusts lh.c

creditworthiness of transfsree as If a new loan were being made ta the transferes by Lender;

on Lender spproves the creditworthiness of the transferee Ir wvriting,

(i) an essurnption fese, In an amount to be determinsd by Lender Lut not to exceed
1% of the balance of Principal and Interest due under ths Securad Noies at the time of sale
or tranafer of the Property or of the interest In the Barrowser) l2 paid to Lenzier and

{lv) the transferee executes sn asssumption sgreement which is sstistectrry to Lender,
such sssumption sgresment providing for lransferes opening a deposit account v/ith Lender,
or with s bank or sevings and {can which has been approved by Lender, for dirrct paymaent

a8 provided In the secured notes.

The ican may be sasumed under s then sxisting terms and condltions with one exception: the
Lifetime Rate Cap mey be changed. The Lifstime Rate Cap shall be changed to an interest rate
which Is the sum of the Interest rets in effect on the date of & sele or tramsfer of the
Property or beneficlal Interest In Borrower plus 5 percentage points, If thet sum exceeds the
Lifetime Rsie Cap ststed In the Secured Notes,

27. RIGHTS OF THE LENDER If THERE !S A BREACH OF NUTY

It will be cellad n "Breach of Duty™ If {) | do not pay the fuil amount of ssch blwsekly
payment on the date It Is due, or (i} | fall to perform any of my promises or agressments
under the Note or this Security instrument; or (i) sny statement made in my appiicstion for
this losn was materislly false or misieading or ii sny statement In my applicetion for thls losn
was materially falss or misleading by reason of my omisslon of certaln facts; or (V) | have
made sny other steterment to Lender in connection with this loan thet s materislly false or
mislesding. If there is a Breach cf Duty by me, Lander may demand sn lmmediste psyment of

sl sums secured.
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if there is & Q o r orqay, \ BO¥O hove the Property
sold under eny applicabls Federal Law, rufe or reguiatioR aRG, ord *Foderel Lew Is not

applicable, under the Isw of the state whare the Properiy Is located, which wiil be celled the
"Applicabie Law’®

Lender doms not have to glve me notice of e Bresch of Duty unless notice Is required
by Appliceble Lsw if Lender does not make & demand for full psyment upon a Bresch of
Duty, Lender may make 8 demand for full payment upon any other Bresach of Duty.

It there Is a Breach of Duty, Lender rmay afso tske actlan to have a recelver appointed
under the Appliceble iaw to collect rents fram sny tenents an the Properfy snd 1o manege
ths Property The sclion to appoint 8 racaiver may be teken without prior notice to ms and
regerdiess of the value of thes Property

The sals of the Property msy be postponsd by or at the direcilon of Lender except
as limited or prohiblted by the Appliceble Lew It the Property ls soid under the Applicable
Law, | mgres tha! it mey be soid in one parcel | slso asgree that Lender rmay add to the
amount that | ows to | endar ail tegal fees, cosls, sllowsncesa, and disburserments Incurred es »
result of the action to sell the Property, except to the exient thst the AppHcable Law limite

or prohiblts _wny such charges

tender “wvill epply the procesds from the ssls of the Property In the following order:
{A) to all fees,k ‘evponses and coats Incurred In connectlon with the sale, including trustess’ end
attorneys’ fees, it zny; (B) to all Sums Secured by this Sacurity instrument, mnd (C) eny excess

to the Parson o’ Pursons lsgally entitied 1o It

28. 1 ENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
when Lender his/ baen pald all of the amounts secured by this Securlty Instrument,
tender shall relesse or “cancel this Security Instrument withoul charge to me except that | whi

pay any recordstion costs.

29. STATEMENT OF OBLIGAT ON
To the extent silowed by 'aw, i wliit give Lender & fse for furnizshing any stslsment of

obligstion with respect to this Securty Instrument or the Secured Nutes

30. WAIVER OF HOMESTEAD
My right to any applicable homesterd e=smption In the Property Is wsived.

3. OWNER OCCUPANCY
Lender has relled upon statements of fact ehich | hsve made to qualify for this losn |

have stated and confirm thst (A} the Property ls . nersonal snd primery residencs; (B) 1 will
occupy the Properly not intar then 30 days after this Securlly Instrument is recorded; and (C)
| wil use the Property as my residence for at least” 12 months from the dets this Security

instrument Is recorded.

if any of the sataterments of fact thst | have rmade sce raterlally faise or mislesding, |
in default undsr the Secured HNotes eand this Securliyy instrument. !t | am in such
default, Lander may, at its option, increase the interest rate and \wrjln, sublect (o the Lifetime

Aate Cap siated In the Secured Notes.

wili be

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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{(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
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8TATE OF ILLINOIS
' 4
COUNTY OF u/{‘}"[/[higé

I, TiE UNDERSIGHED, A NOTARI PUBLIC IR AND FOR THR ?-OU'QII A;(D 8TATE £ 7
' UM (Lm

APORPEALD, DO HEREBY CERTIFY THAT 2Caiin d
PERSONALLY KNOWN TO BE THE

COLEN ) e ffiloqg~
SAME PERSON(S) &F mm’.(?) 1S/ARE SUBSCRIBED 10 THE FPOREGOING INSTRUMENT
THSI DAY IN PERSON AND ACKMOWLEDGED THAT WHR ~ §ICNED,

APPEARED BEFNRE
SEALED AND PLIVERED THE SAID INSTRUMENT AS OWN FREE AND VOLUNTARY

ACT FOR TIE USES. AND PURPOSES THERIN BET FORTH, INCLUDING THE RELEASE AND
WAIVER OF THE RICUT OF HOMESTEAD.

' (ﬂ‘ - ' P vy
GIVEN UNDER MY HAND AifD WoTARIAL SEAL TiIS _ 7/ par or .:{;/J}ff;m(w”f /‘47(77/

[TV VP

O Ft(‘IAL SF‘AL " g ' ///L)
- CAROLINE SCHiL:
zﬁ /m

AR PUEL ST OF ILL)y
- COMMISSION EXPIR:S B/14/95 WC1ARY PUBLIC U

MY COMHISSION EXPIRES




