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THIS MORTGAGE ("Sccurily Instrument®} is given on CCTOBER 8, 1993, The mortgagor is RUTH 1. MOLLQOY, A
WIDOW AND NUT SINCE REMARRIED, whose address ix 3242 WEST 110TH STREET, CHICAGO, JiLLINOIS 60655
(*Borrower”}. ‘This SGeurity Instrument is given to Senior Income Reverss Mortgage Corporation, which is organized rndd
existing under the law ob the state of [Hinois, and whose address is 125 South Wacker Dnive, Suite 300, Chicago, lllinois
60606 ("Lender®). Boriovics hus agreed to repay to Lender amwunts which Lender is obligated to advance, including future
advances, under the terias</fa Home Equity Conversion Loun Agreement dated the same date as this Security Instrument
("Loan Agreement”). The ‘agiecment to repay is evidenced by Borrower's Noie dated the same date as this Security
Instrument ("Note™). This Securit instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with
interest, und all renewals, extension’ sodd nxodifications, up to 4 maximum principul emount of $195,000.00; (b} the payment
of ull other sums, with interest, suvanceiunder Parugraph 5 to protect the security of this Security Inntrument or otherwise
due under the lerms of this Security Ins(ruzwit; and (¢) the performance of Borrower's covenants and agreements under this
Securily lastrument and the Note.  The Fall debt, including all amounts described in (a), (b), and (c) above, if not paid
earlicr, is due and payable on MARCH 4, 2071. |For this purpose, Borrower does hereby mortgage, grant and convey o
Lendce, the following described property locats] in COOK County, lllinois:

The real property located at the sddress 3242 WS VIOTH STREET, CHICAGO, ILLINOIS 60655, in the county of
COOK, state of ILLINOIS, described more fully e2-Exhibit A sttached 10 this Mortgage.

TOGETHER WITH all the improvements now or hereafter e ected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil und gus rights and profits, waler vip'as and stock snd all fixtures now or hereafter a part of the

property. Al replacements and wdditions shall also be coversd byibis Security Instrument. All of the foregoing is referred
1o in this Securily Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estzie liereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. Barrower warrants and will defend generally the title
to the Property against all claims and demands, subject to any encumbrances ¢i revord.

1. Puyment of Principal, Interest und Late Charge. Borrower shall pay when duw b principal of, and interest on, the
debt evidenced by the Note.

2, Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground renis, flood and
hazard insurance premiums, and assessments in a8 timely manner, and shall provide evidence of pryivent to Lender, unless
Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such
payments to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurunee. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agninst any huzaeds, casuattics, and contingencies, including fire. This usnrance shall
be maintained in the amounts, 1o the extent and for the periods required by Lender and the Secretary of Housing and Urban
Development {"Secretary”).  Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, sgainst loss by floods 1o the extent required by the Secretary.  All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in fuvor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemned is hereby authorized and directed to make payment for such
loss to Borrower and to Lender jointly. Insurance proceeds shall be applied to resloration or repair of the damaged Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under 4 Second Note and Second Security Instrument held by the Secretary on the Properly and then
16 the reduction of the indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount cequired to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitled thercto.
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EXHIBIT A
Exhibit A to the Mortgage given on OGCTOBER 8, 1993, by RUTH L. MOLLOY, A WIDOW AND NOT SINCE
REMARRIED ("Borrower”} to Senior Income Reverse Martgege Corporation {“Lender®). The Property is located in the
county of COOK, state of 1LLINOIS, described as follows:

Deseription of Propeny

131 FEET OF BLOCK 23 IN GEORGE W, HILL'S

THE WEST 39 FEET OF THE EAST
SUBDIVISION OF THE EAST 1/2 OF THE SOQUTHEAST 1/4 OF BECTION 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN

TOWNSHIP 37 NORTH, RANGE 13,
COCK- COUNTY, ILLINQOIS.

PIN Number: 24-14-415-095

SUCLINGY
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ADJUSTABLE RATE RIDER
(Home Equity Conversion Mortgage)
FHA Cuse Number : 131: 72824t1

THIS ADJUSTABLE RATE RIDER is made on OCTOBER 8, 1993, and ix incorporated into rnd shall be deemed 1o amend
and supplement the Mortgage, Deed of Trust or Security Deed ("Security fnstrument”) of the same date given by the
undersigned {"Borrower”) 1o socure Borrower's Note {("Note®) 1o Senior incomo Reverse Mortgage Corporation, 123 South
Wacker Drive, Suite 300, Chicago, [Hlinois 60606 ("Lender”) of the same date and o secure the Loan Agreement of the
same date snd coverning the property described in the Security Instrument and located at:

3242 WEST 10TH STREET, CHICAGO, ILLINOIS 60655, COOK County
THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN TIE INTEREST RATE.

ADDITIONAL COVENANTS. In wdklition 1o the covensnts and agreaments made in the Security lnstrument, Borrower and
Lender further covenant and agree mk follows:

1. Under the Note, the initial stated interest rate of FOUR AND NINETY-FIVE HUNDREDTHS per centum (4.95%)
per annum ( "[ritiz!nterest Rate™) on the unpaid principal balance is subject to change, as hereinufior described. When
the interest rule cheiwsy, the new adjusted intorest rate will be applicd to the tatel outstanding principal balance. An
increase or decreas in the interest rute may resull in 1 change in the amount due to Lender at maturity,

. Each adjustment to the iatcrest rate will be based upon Ihe weekly average yield on United Stales Treasury Securities
adjusted to & constant maturity of one year {(*Index”; the [mdex is published in the Federal Reserve Bulletig and made
available by the United Stet» Treasury Department in Statistical Release H.15 (519)). If the Index is no longer
available, Lender will be required 4o bse any index prescribed by the Department of Housing and Urban Development.
Lender will notify Borrower in wniding of any such substitnle index (giving all necesaary information for Borrower 1o
obtain such index) and after the dalo of 2acih notice the substitute index will bu Jeemed to be the Index herounder.

. Lender will perform the caleulmions under Farigraphs 4 or 5 to determine the new adjusted interest rate. The amount
of the new adjusted interest rate, if any, will ie oased on the Borrower's election to have a cap on both the annual and
lifetime rate adjustments, or to have a maximuyrcerest rate only for the life of the loan.

|Check appropriste vlection]

maximum interest rate for life of loan (Paragrapt. 5 upplies).

X a cap on both the annual and lifetime rate adjustmen.s (Furagraph 4 applies).

. Annual and Lifetime Caps.

(2) The first adjustment to the interest rate (if any adjustment is required) svill be effective on the first day of
NOVEMBER, 1994, (which date will not be less than twelve {12) months rormore than eighteen (18) months from
the date of closing). and thereafier each adjustment 1o the interest rate wili Lo made effective on that day of each
succeeding year ("Change Dute”) until the loan is repaid in full.

{b) The amount of the Index will be determined, using the most recently available figais,) thirty (30) days bafore the
Change Date {(“Current Index”™).

(c) One and six-tenths percentage points (1.6%; the "Margin”) will be added to the Currenvlid x.. The sum of the
Margin plus the Current Index will be called the “Calculated Interest Rate® for each Change Drte.

(d) The Calculated Interest Rate will be compared to the interest rute being eamned immodiately priorac the current
Change Date (such inlerest rate being called the “Existing Interest Rate”™). Then, the new adjusted imerest rate, if

any. will be determined as follows:

(1) If the Calculated Interest Rate iy the same as the Existing Interest Rate, the interest rate will not change.

(ii) If the diffcrence between the Calculated Inlerest Rate and the Existing Interest Rate is less than or equal to
two percentage points, the new adjusted interest rate will be equal to the Calculated [nterest Rate (subject to

the *5% Cap™ provided for in Paragraph 4(e)).

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than two percentage points, the new
adjusted interest rate will be equal 10 two percentage points higher than the Existing Interest Rate (subject

to the 5% Cap).

(iv) [f the Calculated Interest Rate is less than the Existing [nterest Rate by more than two percentage points. the
new adjusted interest rate will be equal to Iwo percenlago paints less than the Existing Intorust Rate (subject

to the 5% Cap.)
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(0) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest rate
be mere than Five percentage (5 %) potnts higher or lower than the Initial Interest Rate over the term of tho Security

Insirument.

(f} Any new adjunted rute will become effeclive on the Chenge Date and thoreafter will he deemed 1o bo the Exinting
Interest Rate, The new Existing Interest Rato will remin in oftect until the next Change Duto on which the interest

e ik adjusiod.

. Lifetime Maximum I[nterest Rato,

(n} The first adjustment to the inlerest rate (it any adjustment is required) will be effective on DECEMBER, 1993
{which date will be the first day of the second full calendar month after closing), and thereafler each sdjustment 1o
the interest rate will be made effective on that day of each succeeding month ("Change Date”} until the Joan is

repaid in full,

(b) The amount of the Index will be determined, using the most recently availuble figure, thirty (30) days before the
Change D ("Current Index ™).

(¢) One and wix (enths percentage points (1.6%; the "Margin®™) will be added to the Current Index.  The sum of the
Murgin plus (e Current Index will be called the "Calculated Inlerest Rate” for each Change Date,

(d) The lesser of 9.95F (1he lifetime maximum interest rate) or the Calculated Interest Rate will bo the new adjusted
e, The new ndjuste) vete will bucome effective on the Change Dale and thereafter will be deemed 1o be the
Existing Interest Rale, 7oy new Existing Interest Rate will remain in effect until the next Change Date on which

the inlerest rate 1% adjusted

. (a) If the Existing Inierest Rate chusge: on any Change Date, Lender will apply the new Existing Interest Rate to the
total outstanding principal balance. A least twenty-five (25) days before the accrued interest is added to the
morigage balance, Lender will give Bosrower written notice (" Adjustment Notice™) of any change in the Exisling
Interest Rate. Each Adjustment Notwe »@ill set forth (i) the date the Adjustment Notice is given, (ii) the Change
Date, (i) the new Existing Interest Rate »+ pliustad on the Change Date, (iv) the Current Index and the date it was
published, (v) the method of calculating the rdiasied interest rate, and (vi) any other information which may be

required by law from time 10 time.

(b) Borrower ugrees to pay the interest rate by haviag it applied 1o the oulstanding principal balance beginning
twenty-five (25) days after Lender has given the Adjustment Notice 1o Borrower.,  Borrower will continue (o pay
the adjusted interest rate amount set forth in the lasi Zidjustment Notice given by Lender to Borrower until
twenty -five (25) days after Lender has given a further Agjistiasnt Notice 1o Borrower.  Notwithsianding anything
to the contrary contained in this Adjustable Rate Rider or the S2cvdity Instrument, Borrower wifl be relieved of any
obligation 1> pay. and Lender will have forfeited its right to callect, any increase in the interest including interest
added to the principal (caused by the recalculation of such amouat under Paragraphs 4 and 5) before twenty-five
(25) days after Lender has given the applicable Adjusiment Notice t¢ Borrower.

(c) Notwithstanding anything contained in this Adjustable Rate Rider, in the éviat1hat (i) the Existing Interest Rate was
reduced on g Change Date, and (31) Leader failed to give the Adjustment Noiics Wiien required, and (iii) Borrower,
consequently, paid #any interest in excess of the smount which would have beena viveth in such Adjustment Notice
("Excess Payments®), then Lender must subtmact from the unpaid principal balan’e, all Excess Payments, with
imterest thereon at a mte equal to the sum of the Margin and the Index on the Chunge Date when the Exinting
laterest Rate was s reduced, from the date each such Excess Payment wan made by Borrovrer thereby increasing
the avaifable funds under the mortgage by the Excess Payment and the inlerest thereon.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Adjusts®i= Rate Rider.

w7 s i

RUTH’J L. MOLLOY (Borrower) /’

!
’

~Lh

~ Y

Lk

!
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In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that oxtinguishes the
indebtedness, all right, title and inlerest of Borrower in and (o insurance policies in force shall pass 10 the purchaser.

4. Preservation und Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damago
or substantially changa the Property or allow the Property to deteriorate, seasonable wear and tear excepted.  Lendor may
inspect the Property if the Property is vacant or shandoned or the loan is in default. Lender may take reasonable action to
pritect and preserve such vacant or abandoned Property.  If this Security Instrument ix on a leaschold, Borrower shall
comply with the: provisions of the lease. If Borrower acquires feo title to the Property, the leaschold and fee litlo shall not

be merged unless Lender agrees to the merger in wriling.

%, Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines snd impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shall promptly fomish to Lender receipts evidencing these payments. Barrower shall

prompily discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails & nwke these payments or the property charges required by Parsgraph 2, or fails to porform any othor
covenunts and cgre=.neats contrined in this Security Instrument, or there in w legul proceeding that may significantly affect
Lender’s rights in tie Propesty (such an w proceeding in bankruptey. for condemantion or to enforce laws or regulations),
then Lender may do (nd pay whatever ix necossary Lo protoct thu value of the Property and Lender's rights in the Property,
including payment of wrcs) hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by L=ivles under this Paragraph shall become an additional debt of Borrower ax provided for in the
Loan Agreement und shall be'seiared by this Security [nstrument.

To protect Lender’s security in the Prozorty, Lender shall advance and churge to Borrower ell amounis due to the Secrotary
for the Mortgage Insurance Premium ' dirined in the Loan Agreemeont as woll as all sums due to the loan kervicer for
servicing activities as defined in the Logia Agr-ement.

6. Inspection. Lender or its agent may entes-ors, inspect or make appraisals of the Property in a rcasonable manner and
st reasonable limes provided that Lender shall givs the Borrower notice prior to any inspection or appraisal specifying a
purpose for the inspection or appraisul which must be redated (o Lender’s interest in the Property.

7. Condemnation. The proceeds of any award or cusim s damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, o1 for conveyance in place of condemnation shall be paid to Lender
and Borrower jointly. The proceeds shall be applied first to fae reduction of any indebtedness under & Second Note and
Second Security Instrument held by the Sccretary to the Propery /and then to the reduction of the indebtedness under the
Note and this Security Instrument.  Any excess procecds over an amovat required to pay all outstanding indeblodness under
the Note and this Security Instrumeni shall be paid 1o the entity legally srititled thoreto.

8. Fees Lender may collect fees and charges authorized by the Secrets ;.

9. Grounds for Acceleration of Debit.

{8) Due und Puyuble. Lender may reguire immediate payment in full of all suane serared by this Security [nsirument
if:
(i) A Borrower dies and the Property is not the principal residence of at least one surviving Barrower; or

(ii) A Borrower conveys all of his or her title in the Property and no other Borrower yateiasiitle to the Property
in fee simple or retains a leasehold under a lease for less than ninety-nine years which s rcncwable or s lease
having # remaining period of not less than 50 years beyond the dale of the 100th binhsis;-of the youngest

Borrower,

{b) Due and Payable with Secretury Approval. Lender may require immediate payment in full of all sums secured
by this Securnity instrument, upon approval of the Secretary, if:

(i) The Property ceases 1o be the principal residence of a Borrower for reasons other than death and the Property
15 nol the principal residence of at least one other Borrower; or

(ii}) For a period of longer than twelve {(12) consecutive months, a Borrower fails (o occupy the Property because
of physical or mental illness and the Property is not the principal residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.
*Principal residence” shall have the same meaning as in the Loan Agreement.

{¢) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in subparagraphs (a) and (b) of
this Paragraph 9 occur.
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{d} Notice 10 Secretary and Bocrower,  Londer shall notity the Socrotary und Borrowor whonever the foan becomes
duo und payable under this Parngraph 9. Lendor shall not have the righl to foreclose until Borsower hax had thirty (303

dayx after notice 1o either:

(i) Correct the matter which resulted in the Securily Instrument coming duc and payable; or

{ii} Pay the balance in full; or

(i) Sell the Property for at least ninety-five percent (95%) of the appraised value and apply the net procexds of
the sale toward the balance; or

(iv) Provide the Lender with & deed in lieu of foreclosure.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt. Lender may enforce
the debt only through sale of the Property. Leonder shall not be permitted 10 obtain a deficiency judgment sguinst Borrower
if the Property is forectosed.  1F this Securily Instrument in assigned o the Secretary, Borrower shall not be Jinble for any
difference between the mortgage insurance benefits paid to Lender and the oulmanding indebledness, including scerved
interest, owed by Rotrower at the time of the wasignment.

1), Reinstaterent. Bovrower has a right 10 be reinstated if Lender has required immediate payment in full.  This right
applics oven after foreclisize provesdings uro instituted.  To seinstate this Security Instrument, Borrower shall correct Lhe
condition which resulteda e reguirenent tor immodiste payment in fiull, Poreclosure costs and soasonablo and customary
stomeys’ feen und expenses properly mssociated with the foreclosure procceding shall be added to the principal balanca.
Upon reinstatement by Borrowcr, ais Security Instrument and the obligations that it secures shall remain in effect as if
Lender had not required immediale savment in full. However, Lender is not required to permit reinstatement if: {i) Lender
has sccepted reinstaiement after (e commencement of foreclosure proceedings within two (2) years immediately proceding
the commencement of a current foreclosur proceeding, (i) reinstatement will preclude foreclosure on different grounds in
the future, or (i) reinstatement will adverely affect the priority of the martgage lien.

12. First Lien Status.

{#) Modification. [f state taw limits the first lier stitus of this Security Enstrument as originally executed and recorded,
to a maximum amount of debl or & maximum nurber of years, or if state law otherwise prevents the Lender from
making Loan Advances secured by the first lien, Borrower agrees to exccute any additional documents required by the
Lender and approved by the Secretary to extend the fir)t liea siatus to an additions) amount of debt snd an additional
number of years rnd o cause any cther liens 10 be removed oruybordinated as provided in the Loan Agreement. 1f state
luw docs not permit extension of the first lien status, whethed o7 pat due 10 any action of the Borrower, then for purposes
of Paragraph 9 Borrower will be deemed to have failed to have peciormed un obligktion under this Security lastrument,

(b) Tax Deferrul Program. Borrower shall not participate in & réa entate tax deferral program, if any liens created
by the tax defersal are not subordinate fo this Securily Instrument.

{c) Prior Liens. Borrower shall promptly discharge any lien which has priorivyover this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the’ fen in & munner scceptable to Lender:
(b) contests in good faith the lien by, or defends against enforcement of the Len'in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien or Forfeitere of any psit of the Property; or (c) secures
from the holder of the lien an sgreement satisfactory to Lender subordinating the hie to all amounts secured by this
Security Instrument. If Lender determines that any pant of the Property is subject to aJicn which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within ten (10) days of the giving of notice.

. Relationship to Second Securily Instrument.
(a) Second Security Mstrument. In order to secure payments which the Secretary may make to o7 9 behalf of
Borrower pursuant 1o Section 255(i)( 1 )} A) of the National Housing Act and the Loan Agreement, the Secrelary has
reyuired Borrower to grant a Second Security Instrument on the Property to the Secretary.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be included
in the debt under the Note secured by this Security Instrument unless:

(i) This Securnily Instrument i1 assigned to the Secretary; or
(ii) The Secretury accepls reimbursement by the Lender for all payments made by the Seceetary.

If the circumstances described in (1) or (i) occur, then all payments by the Secretary, including interest on the payments
but excluding late charges paid by the Secretary, shall be included in the debt.

{c) Effect on Borrower, Where there is no assignment or reimbursement as described in (b)) or (ii) and the Secretary
makes payments 10 Borrower, then Borrower shail not:

3.
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(i) Be required 10 pay smounts owed under the Note, of pay any rents and revenues of the Property under Paragraph
19 to Lender or a receiver of the Property, until the Secretary has required payment in full of all outstanding
principal and zccrued interest under the Second Note hold by Secretury and secured by the Second Security

Enstrument; or

(i1} Be obligated to pay interesl or shured apprecialion under the Note at any time, whether accrued before or aftes
the payments by the Secretary, and whether or not accrued interest has been included in the principal balance under

the Note.

{d) Nu Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second Security
Instrument or to take aclions to preserve the value of the Property, oven though Lender may be unablo to collect amounts
owed under the Note because of restrictions in this Paragraph 13.

{4. Furbewrance by Lender Not a1 Waiver, Any forbearanco by Lender in exercising any right or remedy shall not be
# waiver of or preclude the exercise of any right or romedy.

15, Successors nd Assigny Bound; Joint and Several Lishility. The covenanis and agreementn of thin Security
Instrument shall Bind and benehit the successors and mesignx of Lender.  An assignment made in accordance with the
regulations of the SeCretary shall fully reficve the Lender of its obligations under this Security Instrument.  Borrower may
not assign any rights Gr obsligations under this Security Instrument or under the Note.  Borrower's covenants and agreements

shall be joint and several

16. Notices. Any nolice to-Borzawer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai) unless applicable law requires uso of another methid. The nolice shall be directed 1o the Property
Address or any other address all Bedrowers jointly designate.  Any notice 1o Lender shall be given by first class muil to
Lender's address stated herein or any sdidress Lender designates by notice to Borrower.  Any notice provided for in this
Security Instrument shull be deemed Ly bavis been given te Borrower or Lender when given as provided in this Paragraph.

17. Governing Luw; Severnbility. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. ta-thocvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nitaffect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisian. /T« this end the provisions of this Security Instrument and the Note

gre declared o be severable.
18. Borrower’s Copy. Borrower shall be given one coniormed copy of this Security Instrument.

19. Assignment of Rents. Borrower unconditionally assigns-ard transfers to Lender all the ronts and roveniues of the
Property. Burrower authorizes Lender or Lender’s agents 1o collue? the rents and revenues snd hereby directs each tenant
of the Property lo pay the rents to Lender or Lender's agents. However, pnior 1o Lender's Notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrowver shall collect and receive all rents and revenues
of the Property as trustee for the benelit of Lender and Borrower. <7 als assignment of rents constitutes an absolute

assignment and not an assignment for additional secunty only.

1f Lender gives notice of breach to Borrawer: () al) rents received by Borrowe viul] be beld by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by this Security Instrumens; (%5 Jiender shall be entitled to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall payil-rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform ray ict that would prevent
Lender from exercising its rights under this Paragraph (9,

Lender shall not be required to enter upon, take control of or maintain the Property before or after givip notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breack, A~y application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender.  This assignipert of reats of
the Property shall terminate when the debt secured by this Security Instrument is paid in full.

28. Foreclosure Procedure. If Lender requires immediate payment in full under Pasagraph 9, Lender may foreclose this
Security Instrument by judicm) proceeding. Lender shall bo entitled to collect all expenses incurred in purssing the remedies
provided in this Paragraph 20, including. but not limited to, reasonable attomeys’ fees and costs of title evidence.
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21. Relense. Upon payment of wll sutbs secured by this Securily Instrumoent, Londer shall rolonso this Security [nstrument
without charge to Borrower,  Borrower shall puy any recordation costs.

22. Waiver of Homesteud. Borrower waives all nght of homestead exemption in the Property.
23. Ridery to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and ugreements of vach such rider shall be incorporated into and shall amend and
nupplement the covenants and agreements of this Security Instrument as if the rider(x) were a part of this Security Instrument.

[Check all riders that are applicable}.

__ Condominium Rider _ Planned Unit Development Rider
X Adjusizble Rate Rider — Shared Appreciation Rider
_ Other(s) -

BY SIGNING BELOW, dirrower accepls and ugreos to the terms and covenants contained in this Security Instrument and
in any rider(s) execuled oy e srower and recorded with i,

/ ‘ ¢
Witnesses: <4 o b J el e
’ ~ T

3
1

4
Signature X . ,:[ f,( /7 /i -j/{
U'I;,H . MOL LOY (Borroweri

Notary Ackiowiidgement
State of Ilinois
County of COOK
H THE UNDERSIGNED, . # Notary Public in and for said county =nd state do hereby certify that RUTH

L. MOLLOY?Y personally known to me (or proved 1o me on the basis of satisfactory »vidence) to be the person whose name
is subscribed to the foregoing instrument, appeared before me this day in person, azaucknowledged that bidshe signed and
delivered the sajd instrument as their free and voluntary act, for the uses and purposcs tierein set forth.

TOBER 8, 1993.

ISEAL]

My commiks! explres/

D e —1

B \wroFFu:m_ SEALY

DENISE J. BAILEY
¢, State of Hlinols

Publi
Notary "u 122197

My Comwnission Expires &

GHRITOHUN




