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This Instrumant was Eb

prepardd by, JOHM STIKER % '
ST. LOUIS, MO 63141 5 W
THES MORTGAGE {"Mortgage”) is madas this 1L ZTH deyof . SERTEMBER. . ., _1933 between Mortgagor,
TIMOTHY CQROQRAN AND THOMAS J.. CQREL AV A LRAN .
A BACHELOR . I — ——
therain "You,” “Your” or “Yours“) and the Mortgages, Citibunk, Federatl Savings Sank, » corporation organized and enlsting
under the laws of the United States, whose addross is 670 Mason Ridge Center Drive, St. Louls, Missourl 83141 herein
“We,” “Us* or “Our”).
wWHEREAS, _TIMOTHY CORCQRAN_AND THOMAS J. CORCORAN . .
is {are) indshted to us pursuant to an Equity Source Agecunt Agreement (“Agreement’} of even dats hereol, additionsily
socurad, if appropriste, by a Security Agreament and Goliateral Assigmment of Beneficial Interest in the land trust holding
titie to the proparty "Security Agreamaent”), in the principal sum of U8. 8 . 20, 000,00 . . __, iyour “Credit
Limit“) or so much of such principal as may be sdvanced and cutstanding, with Interest thereon, providing for periodic
instalimsnt payments of interest, optional credit lifa and/or disability Insuwance promiums, snd miscellanacus faes and
charges for tan (10} yesrs from the date hersof, thereafter, for periodic instaliment psyments of 1/240th of the
Outstanding Principatl Balance jur such groster sum as necessary to fully repsy the Outatanding Principel Balance in tull in
substantially equa’ instalimants of principal by the Maturity Date as more fully provided in paragraph 1(C) heraof), interest,
optionat credit Kie = d/or dissbifity insurance pramiums, and misssilansous tess and chergea for twanty {20) yosrs; all suah
sums, if nat sooner 7 aid._being due and payable spproximatnly thirty (30} years from the date hersot {the "Maturity Date.”)
To sequre to us (a) the repayment of the indebted $ svid d by ths Agresmoant, with interest thareon, ths payment
of all othar sums, with iz (ersst therson, advanced ih accordance herewith to protect ths security of this Mortgsge, and the
performance of the covenai's) and agrasaments hersin aontained in this Mortgsgs. and {b) the repayment of any fulwe
advances, with intarest tharson sde to you by us pursuant to paragraph 7 herecf, (such advances pursusnt to paragraph 7
hereot of principal made after 1'.0 date herao! being refarred to as "tuture advances”l, and ic} any “Loans” {advences of
principal sftar the date hereacf} as rrovided for in the Agresment {it being the intention af us and you that all such Loans
made aftsr the date hereof enjoy the rurve priority and seourity hereby oroated as if sll such Loans had been mads on the
date hareot); and {d} the performance o/ y.ur covenants and agreements under this Mortgage and the Agresment securad
hereby. For this purpose, you do heraby morizcne, grant, convoy and warrant lunless you are sn lllingis land trust, in which
case you mortgege, grant, convay and quit cloim) Lo us the tollowing described property locatad in the County of ’

COOK and State o7 ' 0is:
LOT 4 IN H. H. WALKER'S SUBDIYISION OF THE EAST 1/2 OF BLOCK 16 SOUTH

OF ALLEY QF S. J. WALKER'S SUEDVISION OF THAT PART SOUTH OF CANAL OF
THE NORTHWEST 1/4 OF SECTICN 31, TOWNSHIP 39 NCRTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND 7L30 THAT PART SOUTH OF CANAL OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF S3JTION 36, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERL[ZIAN, IN COOK COUNTY, ILLINOIS.

PN No A7-31-108-QQC :.“-'
which has the address of JZJ_Q__EQHMQWLT“._’_.. - &

CHICAGQ , ILLINQLS 60608 [\ iherein “property addresss Ly

(ciyd {sinte ang 210 code, w ..

-~

Togethar with ali the improvaments now or heraatter srected on the property, and sii sasesmenta, rights, appurtenanves, p’\ ’
rents, royaitias, mineral, oil and gas rights and profits, water rights and stock and all ‘¢zt es now or haraatter & part of .
the property. Al replacemants and additions shail slso be sovered by this Martgage. Al of tha faregoing is rafarred to in
this Morstgaga aa the “property.”

You covenant that you are lawfully seized of the estste hereby conveyad and have the rijht t> mortgage, grant and
convay the propsrty and that the property is unancumberad, except for encumbsrances ot record ¥ i uniess you sre an
Hiinols {and trust, warrant and will datend gonerally the title to the property agsinst all claima and wer.ands, subject to sny
sncumbrances of record.

You acknowiedge that this Mortgage secures an Agrosment that contains provisions allowing for chavoe: iw the interast
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce ti.a .Availabis Line
of Cradit and/or require rapsyment of the total balance ocutstanding under the Agreement.

Covenants. You and we covenant anid agrea as follows:

1. (&) Paymant of Principal and Interest. You shal promptly pay when dus the prinaipsl of and intorost accrusd on the
indebtadness evidenced by the Agroement, togethar with any |ste charges or other fees, charges or premiums imposed by
the Agreamaent, tha Security Agreemant, or by this Mortgags.

{8} Line ot Credit Loan. This Morigage sacures a Line of Craedit Loan Agreament. You will enjoy sccess to ithat Line
of Credit during the first one hundred twanty—one {121} Billing Cy¢les assigned to your Account. Esch Biliing Cycie will be
approximstely ons month. (Your initial Billing Cycle may be less than ons month). The Revolving Line of Credit Term of
the Agreement is therefors approximately ten (10} years iong. You agree to repay the principal amount of the Loans
advansad duting the Ravalving Line of Credit Term of the Agreament during the twenty {20} yoars commancing at the giose
of the Revalving Line of Credit Term. This ropsyment term is refarred to hersin and in the Agreement aa the Closed-End
Reapayment Torm. Tha total tarm of the Agreement secured by this Mortgage is therefors spproximately thisty (30) years.

{C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Cradit Term and for the one hundrod twenty - first
{121st) Billing Cycle, you agree to pay on or betore the psyment due date shown on each periadic Billing Statemant the
Minimum Psyment Due for that Bifiing Cycle. The minimum payment dus is the sum of the following charges accrued or
insurred in the Billing Cycle: {1) Finance Charges; {2) premiumn for Options! Credit Life and/or Disability Insurance; (3] tive
Annual Fes: (§) oll othar fees and charges incurred pursuant to the Agresment except fees and charges charged ta vour
Acoount at the Inneption of the Agreement as parmitted by Paragraphs 11 (B) and (C) of the Agreemont;

Fripnk reftTeoayinge RS — mav 700 EQUITY SOURCE ACCOUNT MORTUAGE
81. touls, Missourt 83141 Pege 101 5 FORM 38310 4/90 DPS 1123
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Upon payment in !uLc:J NQFF t@:t , lnd tn{mln o Ygresment, we shall promptiy
rafynd to you any funds he yus“i der paragraph A pr y,'i LA . irad'py ug, we shsll apply, no later
than immaedistely prior 1o the sale of the property or (ta scquitition by un, sny funds held by us at the tima of sppilestion
86  gredit against tha sums securad by this Mortgage.

The above snd foreagoing provisions contained in this psragraph 2 relfating to payment by you to ue ot tunds In
esorow shall be excused 30 Jong as you sre raquired on the date hereof, snd continue sfter the date hereot, to make
comparsbie psyment of funds in escrow to the holder ot a Note sesursd by 8 morigsge or similar ascurity sgresment on
the propstty, which such martgege or similar sncurity agresemant has priority over this Mortgsge. You agree to provide us
with proof of payment of such funds in nsorow.

3. APPLICATION OF PAYMENTS. Unlsss sppiicabls law provides otharwise, all psyments recsived by us under tha
Agreament and this Mortgage shail be applied, tirst to the Finance Charga stated in your oldest past due periodic Bitling
Statement, if sny, and then {during the Ciosad—End Repayment Term) to the fraction of the Initial Closed--End Principsl
Bajsnce due fur the same Perjodic Biliing Statement. Payments wil) then be applied similarly to Finance Charges and the
fractlon ot the Initial Closed—End Principal Baianue dus on the next oldest past due statement, snd then {0 successive past
dus statemants, until all past due Finsnce Charges and tha fraction ot the Initial Closed-End Principal Salance dus sre tully
patd. Tha balanos of your payments will next ba appliad to the amounts ststed Jus on the current pariodic Billing
Gistemant in tha following order. (1) insuranse pramiumie billed and past due. (2} any Annusl Fes whioh is due and payable;
(35 any other charge, exciuding insurance premiums, authorizod by the Agreemeni; (4 Finance Chargss billad hut not past
due; {6) insurance pramiums bilied but not yet past due as of the current statement; snd (8} paymant of sny Dulstanding
Principal Balance. Any bslance of paymant wiil be applisd to psyment of sll Finance Charges which averus aftsr the
Pariadio Billing S?stomant date and prior to the data payment was received by us. Any remaining smount will creste »

credit balence. 'Chocnes incurrad pursuant to psragraph 7 hersat witl be treatsd as Finance Charges tar purposss of

spplication of paymZzatr aniy.
4. CHARGES: IE/i{R. You shall pay ail taxss, assgssments, charges, tines and impositions stiributabla to  the

property which may stts’ p iority over this Mortgage, #nd lassshald psymants or graund rents, il sny. You shall pay thase
obligations in the mannar provied in parsgraph 2, or if act peid in that mannes, you shall pay them on time dirsctiy to the
person pwed payments. You stal promptly furnish to us alf notices ot amounts 1o be paid under this paragraph. If you
make these paymants directly, yod 7hal prompily furnish to us recaipts evideneing the payments.

5, HAZARD INSURANCE. '‘zu shail keep the improvemaents now existing or hereafter srected on the proparty
insured against loss by tire, any hazar/ wcluded within the term “extsnded coverage” and any other hazard for which we
requira insurance. This insurance shall */a .naintained in tha amounts and for the pariods that we roquire. The insursnce
carrier providing the insurance shall be chosen %« you subject to cur approval which shatt nat be unreasonasbly withheld.

Aff insurance policies and renswals shill bt scceptatls to us and shatl include » standard mortgsge clause. We shail
have tha right to hold tha policies angd renswais. 17\ wae require, you shali promptly give to us aif recaipts of paid premiums
and ranswal notices. in the event of loas, you she riea prompt notics to the insurance carviar and us. We may make proof
ot lass H not made promptiy by you.

Unless we and you otherwise agrae in writing, iisurance procesds shall ba applied 1o restoration or repair ot the
proparty damages, it the restoration or repair is economicsliy feasibie and cur security ls not lassenad. (f the restorastion
or repair is not economically tessible or our security wotld bs lessenad, the insursnce proosads shail be appliied to the
sums secured by this Mortgage. whether or not then due, with srr sxooss paid to you. If you sbandan the property, or do
not snswaer within thirty (30) days a notice from us that the ins.r-7iice carrier has cifered to seitie » claim, we may collact
the Insursnge proceeds. We may use the procesds to repair ov (e iors the propurly or 1o pay sums secured by this
Mortgage, whether os not then dua. The 30~day period will begin wires ti-¢ notice is given. -

Uniess we and you otherwiss agres In writing, any sppiication of prcceds to principal shall not axtend or postpone tho‘:- ‘.
due date of the paymants referrad to in paragraphs 1 and 2 or change tc amount of the payments. If under paragraph 20,
the property (s acquired by us, your right to any insurance policiesr and pro( sedy rusuiting from damage to the property 51 .

prior to the ascquisition shall pass 1o us to the axtant of the sums sscured “y ‘nis Morigage immaedistsly prior to the *‘i .
I

acquisition.

B. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLOS. - “ou shall not destroy, damage or
substantisily change the property, sitaw ths property to deteriorate or commit waste. 2ibis Mortgage is on a leasehold,
you shall comply with the provitions of tha lsase, and i you scquira fes title to the propely, the (essehold and fes title
shalt not merge unless we agrae to the merger In writing. )

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE 1f you fai’ 1o perform the covensnts
angd agraements contained in this Mortgage, or thers is a8 lagal procseding thet may significantly 4¢’oct our rights in the
property {such as a procesding in bankruptcy, probate, for condemnation or to anforce laws or Resulriic ns), then we may
do and pay for whataver I3 nacessary to protect the vaiue of the property and our yights in the prope o’ Our sction may
include paying any sums secured by a lisn whith has priority over this Mortgage, sppearing in coutt, peviag réssonable
sttorneys’ lees and entaring on the property to make repairs. Afthough we maey taks action undser this pai sy’ eph 7, we do

e

not have to do so.
Any amounts dishursed by us under this paragraph 7 shelt become additions! debt of yours secured by this Mortgage.

Unless you and we agres to other terms of psymont. thess amounts shail bear intersst from the dste of disbursement at
the rate pravidad in the Agreement and shall he payable, with interest, upon notice from us to you raquesting peyment.

It we require mortgage insurance ss & conditlon of making the losn securad by this Mortgage, you shall gay the
premiums raguired to maintain the insurance in atfect until sush time as the requiremant for the insurance terminates in
sccardance with your snd our written agresment or applicable law.

B. INSPECTION. We or our agent may make resscnable entries upon and inspections of the property. We shalf give
you notice at the tima of or prior to an inspection specifying resasonatles csuse for the inspection.

9 CONDEMNATION. The proceads of any award or claim for damages, dirsct or eaonseguential, in connaction with
any condemnation or othar taking of any part of the proparty, or for corveyance in lieu of condemnation, sre hersbhy
sssigned and shall be paid to us.

In the evant of » fotal taking of the property, the proceads vhall be applied te the sums sscured by this Mortgages,
whether or not then dus, with any sxcess paid tc you. In the event of a partiat tsking of the property, unless you and we
otharwise agree tn writing, the suins sscured by thia Mortgage shall ba reduced by the amount of the procesdds multiplied
by the following fraction: la) the total amount of the sums sscured immadiately before the taking, divided by (b) the fair
market value of thes property immediately bafore the taking. Any balance shall ba paid to you.
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20. ACCELERATION, REMEDIES. Wa shs)l glva notice to you prior to ascelsration tallowing your bresch of any

covanant or sgreaement In tUN@- not fprio chrafitidn und, g B A Y s aspphioable law provides
otharwisel. Tha notice shalllap ¥ EF(IF [} ;:A:Era & gioE J;Y!nl a c}ﬂa. nol fess then 30
days from the date the notice is given to you, by which the default must be cured; and (d) that failure to cure the dafasult
an »r befcre the date specified in the notice may result in scceleration of the sums sscured by this Mortgage, foreclosure
by judicis procoeding and sale of the property. The notice shall further inform you of the right to reinatate sfter
accelaration anc the sight 1o assert in tha foreclusure procasding the nonexistence ot & defautt or any other defensse to
sccelaration and forsclosure. F the detault is not cured on or before the date specifisd in the notice, at our option, we
may require immoediate payment in full of a2l sums socured by this Mortgage without further demasnd and may foreclose
this Mortgage by judicial proceeding. We shasll be antitiad to collect all expenses incurred in pursuing the ramasdies
provided in this parsgraph 20, including, but not limited to, rasscnable sttorneys’ fees and costs of title avidence.

21. POSSESSION. Upon scceleration under parsgraph 20 or shandonment of the property and at any time prior to
the sapiration of sny period of redemption foliowing judicial sale, wa (in person, by agent or by judicislly sppointed
racelvar) shall be entitlad to entsr upon take potaassion of snd matage the property and fo collact the rents of the
propsrty including those past due. Any rants we or the Receivar collect shall ba applied tirst to payment ot the costs of
managemant of the progarty and collection of rents, including, but not timited to, recsiver's faes, pramiums on recaiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

22. RELEASE. Upon payment of all sums sacurad by this Mortgage, we shail ralesss this Martgage without chargs to
you. Wea shall pay any recordation costs.

23 WAIVER OF HOMESTEAD. You waive all right of homestead exemption in the property.

24. TRUSTEE EXCULPATION. It this Morigage is anocuted by an Hlinois 1and trust, trustee axscutss this Mortgage as
trustes as aforesaid. in the axercise of the power and authority confarred upon and vested in it ss such trustes, and it is
expressly underst.>d wnd sgread by us and by avery patson now ar hereaftar chsiming any right or security harsunder that
nothing contained herrin or in the Agreemant securad by this Mortgage ahatt be construed ay cresting any liability on the
trustse personaliy to pry ©aid Agresment or any intersst that may acerue thereon, or any indebtedness accruing hersundar
ar to perform any cova™in’z either express or implied herein containad, all such liability, If any, being expressly waivad,
and that any recovery or’ 'hi, Mortgage and the agresment secured heraby shall be solely against and out of the property
hereby conveyed by enforce nu/t. of the provisions hareol and of said Agrsament, but this waiver shall in no way affect
the personal liability of any indiidi’« co-maker or guarantor of the Agreament.

Dated: SEPTEMBER 17, 1293 'f
IF MORTGAGOR (S AN INDIVIDUAL __.,mfi.maiﬂ?_/é, : _
Individua! Mortgagor! TIMOTHY CCRCORAN

A ,.'f;:.{(A te %»—.«tf{,/ »f"LaW -

vy
gt Lo mlea e 0 R ANl A
Othar Owner CARDLE M. CORCORAN, SIGNILE™ \o4ivigual Mortgagél’ THOMAS J. CORCORAN

SOLEY FOR 'IfPrlli{‘PUingS_,[-l;}_(A)]I; R Yodles
STATE OF ILLINDiS WATVIC HOMESTE T

) §S

COUNTY OF COOK }

1, the undersigned, a Notary Public in and for said County, In 'he State atoresaid, DO HEREAY CERTIFY that
TIMOTHY CORCORAN AND THOMAS J. CORCORAN _4ARRIED TO CAROLE M. CORCORAN

A BACHELOR
parsonally known to me to ba the same person whose namoels) Is subscsizer! 1o the foregaing instrument, appeared betore
me this day in person, and acknowledged that HE/SHE signad, sealed ars seliverad the ssid inatrumant as HIS/HER

sps and purposas thessin set forth, Includizg the relesse and waiver of the right of

omMe ”n .- N ) e -
GRS, B A P L aayot e St |
%cg R}rﬂa\,{%%ﬂne OF ILLINDIS EABVIN? e Sy D
S s Notary Public g

I AP AP P
~1

IF MORTGAGOR IS A TRUST: - e e - - e R T o
not personally but solely as trustee as afcress’'d a
)

(Title)

',

By e e

ATTEST: _ . . . . . LUTAEDRADIRmS

its ! © L (Titled

STATE OF ILLINOIS P ~ P! qna2720r

N Y

}) S8
COUNTY OF )
1, the undersigned, a Notary Public in and for said County, in the State aforasaid, DO HEREBY CERTIFY that

. ——ereeeeoes, Prosident and ____ — —_—
Secretary, respectively, appeared before me this day in person, and acknowlsdged that they signed and delivered the said
instrument as their own tres and voluntary scts and as the free and voluntary act of said corporation, as Trustes, for the
used and purposes thersin sat forth, and the said Secretary did also then and there acknowledge
that he, as custodian of the corporate sesl of said corporation did affix the sald corporate seal of said corporation to saig
instrument as his own fras and voluntary act, and as the frae and voluntary act ot said corporation, as Trustee, for the uses

and purposes therain sat forth.

Given under my hand and ofticizl seasl, this

Commission Expiras: S
Si1uibank, Federal Serings Banx Nﬁt.’y Pub“t

470 Mason Rt Contar Urive - MST 780 -
Ef M i Page 5 of 55 DPS 1128
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ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps}
THIS ADJUSTABLE RATE RIDER is made thin - 17t h dayof September 19 93, and

is tncorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deced (the *Securily
Instrument”) of the same dale given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate Nole (the "Nole™)

to Beverly Bank, an [Hinois Corporation, its svecessors and/or assigns

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

18238 South Calrftornta Avenue Homewood,lL 656430

(Property Addrens)
THE NOTE CONTAINS PAQVISIONS ALLOWING FOR THE CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYTNANTS. In addition to the covenants and agreements made in the Sceurity Instrument, Borrawer and
Lender further coverant and agrec as follows:
A. ADJUSTABLE PAYE AND MONTHLY PAYMENT CHANGES

The Note providds £or an initial interest rate of 4.5000 “%. The Nolc provides for changes in the adjustablc
interest rate and the morialy payments, as follows: :

4. ADJUSTABLE INTERE'sT RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Adjustablc interest rate Vesill pay may change on the first dayof Dctober 1, 1994 . and on thal

day every 12th month thercalter, EachGate on which my adjustable interest rate could change is called a "Change Date.”

{B) The Index
Beginning with the first Change Date, niy adjustable rate will be based on an index. The "Index” is the weekly average

yicld an United States Treasury scouritics adjusyd vy a constant maturity of 1 year, as madce available by the Federal Rescerve
Board. The most recent Index figure available asoi 2 date 45 days before cach Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holer'will choose a new index which is based upon comparable information.

The Note Holder will give me notice of this choice.

{C) Caiculation of Changes
Before cach Change Date, the Note Holder will calcualie my pew interest rate by adding
Two and Three / Quarters percentagepoiris{ 2.750 %) tothe Current Index. The
ote Holder will then round the result of this addition (o the nearesdd One-cight percentage point (0.1259,). Subject Lo the limits

stated in Section 4(2) below, this rounded amount will be my new interer. rate umil the next Change Date,

The Note Holder will then determine the amount of the monthly pay r2at that would be sufficient to repay the unpaid
principal that J am expected 1o owe at the Change Date in full on the macurity Zaie al my new interest rate in substantially equal

s+ payments, The result of this calculation will be the new amount of my monthl 7 paymrent.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 6. 500 Y% or css
than 2.500 9. Thercalter, my interest rate will never be increased or decreaserd on any single Change Date by more than
Two percentage poiMds { 2 000 %) fram the rate of interest I have been paying for in the preceding 12

months. My intercst rate will never by grestocthan 1 0. 500 %,

(E) Etfective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment beginning
on the first monthly payment afier the Change Date until the amouat of my monthly payment changes agaba

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of uny change. The notice will include information required by law to be given me
and also the title and 1elephone number of a person whao will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-Single Family-1 Yenr Treatury Index-Fannie Mas/Freddis Mac Unitorm lnsiiurmneni
Page 10l 2 Form 3111 D3/85
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