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: CODK COUNTY RECGRDER:

- THIS MORTGAGE (“Secur mstrumem") Is given on October 8, 1993 . . The morigagor is
TIH TAYLOR A/KIA JAMES TIRO"F TAYLOR AND NANCY TAYLOR A/K/A NANCY §.
TRYLOR, 718 ’NIPE .

("Bon'owcr"). Thls'Security Instrument is given lo
o : W1 YERHAEUSER MORTGAGE COMPANY

which is organizcd and existing under the Jlnws of  the State v California » i whose

address is .0, BOX 84009, Loa ANGELES, A 90054-Ungs
(""zader"), Barrower owes Lender the principal sum of

PIFTY WE 'I‘HOUBBND FIVB HUNDRED & 00/100

ollars (U.S. § 53,500,00 )
This debt Is ovidenced by Borrower's nole dated the same duio ag this Security 'sstrument {"Note"), which provides for
monthly payments, with the full debt, if uoi pald earlicr, due and payabie on Mo revoer 1,

2008
This Security Instrument secures to Lendor: (a) the repayment of the debt evidenced by the New, with interest, and all rcnewalq.
oxtensions and modifications of tho Noi; (b) Ute payment of all other sums, with interesi, advanced under paragraph 7 o
protect the security of this Security Insirument; and (¢) the performance of Borrower's covenants apd ngreements under this
Security Instoument and the Nots, For mu: nilirposs, Borrower doas hereby morigags, grant and convey o -Lender the following
deseribed property located in COCK County, Hiinois:

LOT 16 IN BLOCK 8 IN HARLEM PARK SUBDIVISION NO. 1, BEING A SUBDIVISION IN THE
SOUTH WEST FRACTIONAL QUARTER OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 13, PAST
OF THE THIRD PRINCIPAL NERIDIAN, AS SHOWN ON PLAT RECORDED SEPTEMBER 2, 1926
AS DOCUMENT 9390753, IN COOK COUNTY, ILLINOIS. 0 }h'ﬁb‘“ J

TRX I.D. # 10-07-309-008 R

WMCh has tho addresy Of 233 ma nlvms‘ OLE E (Stroot, ity
Winols  gooas ("Pfoporty Address");

2ip Crda} ‘ ‘
ILLINOIS Single Family MMAWHWE UNI;gW |§?ﬁ"g‘UMENT l I
B o ST L
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TGGETHER WITH oll the impiovemonls now or hnrmflcr ereated on the propeny, ‘ond alf easoments, appustenaces, dnd
fixisres now o hereafter o part of the property. All replacements and ndditions shall also be covered by this Securlty
Instrument, All of the foregoing is roforred 10 in thls Securily Instrument as the "Propeny.”

BORROWER GOVENANTS that Borrawer is lawfully solsed of the estate herohy convoyed and has the right to mortguge,
gront and coavey the Property and that tho Property 18 unencumbered, sxeept for sncumbrances of recoed, Borrawer warminis
and will dofeind genceally the ttlo to the: Propaerty against ull claims and demuans, subjeet ta tiy encumbrmnees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national nso and non-uniform covenants with Hited
vorintions by jurisdiction to constitute a uniform securily insirument covering real prroperty,

UNIFORM COVENANTS,: Suornawer and Londer covepant and agreo us follows;

1. Payment of Principat and Interest; Prepuyment and Late Charges. Borcower shall prompily pay when dua the
principel of and interest on the dobt ovidenced by the Nots aud any prepayment and luto charges due under the Note,

2. Funds for Taxes and Insurance. Subject to upplicablo law or to u weltton walver by Lender, Borrower shall pay w
Lender on the day monthly paymonts are due under the Nate, unth! the Noto Is paid in full, & sum ("Funds®) for: () yearly xes
and asscssments which may altain priority over this Security Instrument os a lion on the Property; (b) yearly leaschold payments
or ground tots ~n the Properly, i any; (¢) yearly hazaed o property insurunico premiums; (d) yearly flood Insurnce premiums,
if any; (¢) yearly nnrigago inswange premiums, if any; and (f) any sums payable by Borrower 1o Lender, in sccondunce with
the provisions of paraginph 8, In lieu of the payment of morigage insurmnco premiums. Theso lems aro caled "Escrow Tlems.”
Lender may, at any tiro, collect and il Funds in an amount not to excosxd the maximum emount a fender for a federally
related mortgago toun may sequire for Borrower's escrow necount under the federn! Real Estate Settlement Procedures Act of
1974 as amended from Ume to bie, 12 US,C. Scction 2601 ot seq, ("RESPA"), unless unother law that applics w the Funds
sots o lesser amount. If so, Leadar-may, at any tme, coltect and held Funds In an amount not to oxceed the lesser wnount,
Leader moy estimaio the amount of Pards due on tho basis of current data and rcasonbio estimates of expenditures of future
Escrow liems or otherwiso in necordancs vith applicablo law.

The Fumds shall bo held in an instiranon whose deposits are insured by o federal agency, instrumentality, or cntity
(inchuing Lender, if Lendor is such an instiutien) or in any Federnl Home Loan Bank, Lender shall apply the Funds o pay the
Escrow Itoms, Lender may not charge Biyrrower-foz-holding ancl applying the Funds, annually analyzing the escrow secount, or
verifying the Bscrow Jiems, unless Lendér pays Busrower Intorost on the Funds and applicable iaw permits Lender 1o make such
a charge. Huwever, Londer may requize Borrower (0 pay n-onestime charge for an independont real estate tx reporting servico
uses by Londer In connection with thin loan, unless applicable lnw provides atherwise, Unless an ogreement is made or
applicable law requices interest 1o be paid, Lender shall not te ruoulsed to pay Borrower any Interest or carnings on the Funds,
Borrower and Lender may agree in wriling, howsver, thut intersstshall bo paid on the Funds, Lender shall give o Borrower,
without charge, an annuel sccounting of the Funds, showlng crediia upd doblts to tho Funds and the pueposs for which each
eblt to the Funds was made. The Funds are pledged ns udditionnd securiy for all sums secured by this Sccurity Instrument.

If the Funds held by Lender oxceed the amounis permittedd 10 bo viotd bv-apnlicablo law, Leuder shall account 1o Borrower
for the excess Funds in accordance with tho requirements of applicable luw. Il the amount of the Funds held by Lender ot any
time is ot suffickent to pay the Escrow lioms when due, Leder may so notfy Secruwer in writlng, and, in such cass Burmower
shal} pay o Lender the amaunt necessary to make up the deficlency. Barrower sil wake up the deficiency in no more shanlS
twelve monthly payments, at Lender’s sole discretion, t!‘ .

Upor payment in {ull of al! sums sccured by this Sccurity Instrument, Lender sk promplly relund o Borower any 3
Funds hold by Lender, If, urider parngraph 21, Lender shall ucquirn ot sell the Property, Lendss, xrlor 1o the acquisition or sule CF
of the Property, shall apply any Fundz hokl by Lender a1 the time of sequisition or sale as a cradic sgainst the sums secared by 5 'f‘
this Seeurity Instrument, (,:,

3. Application of Payments, Unless applicable law provides otherwise, all pnyments recelved by Leader under paragruphs
1 and 2 shall be applicd: first, 1o any propayment charges due under the Nole; sccond, to amounts payable under paragraph 2
third, to interest due; fourth, 1o principal duo; and last, o any late charges due under the Note,

4, Charges; Liens, Borrower shall puy oll taxes, nssessments, charges, fines and impositions attribuiable 1o the Property
which may aitain priodty over this Securlty Instrument, and leaschold payments or ground ronts, i any. Borrower shull pay
theso obigntions in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall poy them on tme directly
to the person owed paymont. Borrower shall promplly fumish to Lendes ali notices of amounts 1o bo paid under this paragraph,

If Borrower makes these payments directly, Blorrower shall promptly furnish to Lender receipts evidencing the paymenis,
Borrower shall prompily discharge any flen which has priority over this Sceurity Instrument unless Barrower: (a) agress in
writing 1o the payment of the obligution 'sccused by the lien in.a manner acceptable to Leader; {b) contests in good fuith the lien
by, or defends agninst cnforcement of the: lien in, logal proceedings which in the Lender's opinion operate to prevent the
enforcemont of the licn; or (c) sceures from the hoider of the lien an agreement satisfaciory o Lender subordinating the Licn o
this Security Instrument. IF Lender determines that any past of the Property ls subject (o n lien which may swain priority over
this Security Instrument, Lender may givo Borrower  notice identifying the tien, Bormower shall salisly tho lien or tke one or
more of lhe aclium =+ forth nbove within 10 tlays of the giving of notice,
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. 8 Wazard ov Property Insuvance. Borrower shall keep the Improvenionts now' exisiing or hercafier erocted on the

Property Insurcd ngainst loss by fire, hazards Included within the term “extended coverage” and any other hazards, Including
floods or floeding, for which Lender requires insurnnce, Thiy Insuranco shull bo mainiained in the amounts and for the periods
that Lender sequires: Tho insurance carrier providing the insurunco shall be choson by Borrower subject to Lender's approval
which shall not be uneeasonably withheld, If Borrower fulls Lo muintain coverage described above, Lender may, ot Lender's
option, obtain coverage to proiect Lender's rights in the Property in aceordance with parograph 7,

All insuranco policies and renowvals shull be ncceplable W Lender and shall include n standard mortguge clause, Lender
shall have the right o hold tho policios and renowals, 1f Lender sequires, Borrower shall prompily give to Lender all receipis of
paid premiums and renowal notices. In the event of logs, Borrower shull give prompt notice to the Insurance carrier and Lender,
Londer may make proof of loss if nol made promplly by Borrower.

Unless Londer and Borrower othorwise ngree In wrlting, insuranco proceeds shall be apptied to restoration or repuir of the
Property damaged, If the restoration or repair (8 cconomically feastblo unl Lender's security Is not fessened, I dio restoration or
ropair is not economically fensibie or Lendor's security would be lessencd, the insuranco proceeds shall be applied 1o the sums
secured by this Security Instrument, whothes or not then due, with any oxcess pald 1o Borrower, 15 Borrower abandons the
Property, or tfoen nio’ answer within 30 days a notice from Londer that the instrance carrior hus offered (o sewe u claim, then
Lender may collect tio insurance procegds, Londor may use (o proceeds 1o ropalr or resiore the Property or lo pay sums
secured by this Security Frgtrument, whether or nok then due, Tho 30-duy period will begin when the notice Is glven,

Unless Londer ansd Brurtower otherwise agres in writing, any appllcation of proceeds to principal sholl nol exiend or
postpone the due date of the wienthiy payments roferred to In purugraphs | and 2 or chungo the wmount of the pryments, If
under pumgraph 21 the Proporiy Y acquired by Lendor, Borrower's eight 1o any insurance policlos and prixeeds rosulting from
damage to tho Proporty prior to e ssquisition shall pass to Lender to the oxtent of the sums secured by 1his Security instrument
Immedintely prior to tho acquisition,

6. Occupancy, Preservation, Malntrannce and Protection of the Property; Burrower’s Lonn Applicatlon) Lenseholds,
Borrower shall occupy, ostablish, and uso the Praperty as Borrower's principal rosldence within sixty days afier the execution of
ihls Security Instrument and shall continuo to wupy the Property as Borrower's princlpal residence for at least one year after
the tlate of accupancy, unless Londer atherwise agrees dn wrillng, which consent shall not b unreasonably wiihheld, or unless
oatcnuating clrewmstances oxlst which are boyond zo-rower's control, Borrower shull not destroy, damage or Impalr the
Property, allow tho Property 10 deloriorate, or commit wysic-an tho Property, Borrowur shall bo in defuult If any forfelture
action or proceciding, whether clvil or criminal, i3 bogun that fo Lendee's good fulth judgment could result in (orfelture of the
Properly or otherwise moterially impulr the lien created by this Seaurity Instrument or Londer's securily interest, Borrower miuy
curo such a defoult and reinstato, as provided In parngruph 18, by wusing the actlon or procecling (o bo dismissed with a ruling
that, In Lender's good fnith dotormination, prectudes forfolture of the Zorrower's interest in the Property or other materinl
impalement of the len cronted by this Sccurity Instrumsent or Lender's seeurlty interest, Borrower shall also be n defoult if
Borrawer, during the lonn application process, gave malecially false or inaceursie nformation or stements to Lender (or failed
to provide Londor with uny materlal informadon) in connection with the loan seideiced by the Note, including, but not Himited
o, ropresentutions concerning Borrower's occupancy of e Property as a principal seeidenco, [F this Sceurily Instrument is on a
leaschold, Borrower shall comply with all the provisions of the leaso. I Borrowsr rioulres fee title 1o the Property, the
leasehold and tho feo titlo shall not mergo unless Lender ngeees to tie merger In writing,

7. Protection af Lender’s Rights in the Property, If Borrower fulls 1o perlorm the covanants and ngreements contained in
s Security Instrument, ot thero Is a logal proceeding that may significantly affect Lender's rights In the Property {such as 8 ¢
proceeding In bankrupley, probute, for condermniation or forfeiture or to eaforce luws or rogulnions}, Yen Lender muy do and G
pay for whutever i3 nccessary 10 protect the value of the Property wnd Lender's rights in the Propeety, Lender's nctions mny {3
Include paylng any sums secured by a licn which has priorlty over this Security Instrumient, appearlegin court, paying p
reasonnblo nitorneys' fees and ontering on the Property o minke ropairs. Although Lender may take action under this paragraph c.r
7, Lender docs not kave to do 0. L'

Any amounts disbursed by Lender under this parngraph 7 shall become wlditlonal dobt of Barrower sceursd by this ™
Security Instrumont, Unless Borrowor and Londer agees o other terms of payment, these amounts shall bear inferest from the
date of disbursement at the Noto raio and shall be payable, with interest, upon nollce from Lender o Borrower requesting
payment,

8. Mortgage Insurance, If Londer required mortgage insurance as o condition of making the loan secured by this Seenrlly
Instrument, Borrower sholl pny the premiums required 1o malntain the mortgnge Insurance in effect, If, for uny reason, the
mongage insurance covernge required by Londer lapses or ceasos to bo in effect, Borrower shall pay the premiums required to
obtain covernge anbstuntinily equivalont to the mortgnge insurance previously in elfect, at o cost substantislly equivalent (o the
cost to Borrower of the morigage insurance proviously in elfect, from an altornato mortgoge insurer approved by Lender, If
substantinlly equivalont mortgage [nsurance coverage is not available, Borrower shall pay 1o Lender each month n sum equal to
ane-twellth of tho yearly mortgage insurance premium being paid by Borrower when the Insurance covernge lnpsed or veased
be in effect. Lendor will accept, use and retain those payments os o loss reseeve in liew of mortgoge Insurance, Loss reserve

o Form 3014 :
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paymenis may no longes ba required, at the aption of Lender, if 'modénge‘%rmcc‘énvmge (in the amount and for the period
that Lender requires) provided by an insurer opproved by Lender again becomes available and is oblained. Borrower shail pay
the premiums required to-malniain mortgags insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
{nsurance ends In agcoidance with any wriitén agreement between Borrower and Lender ar applicable law,

9, Inspection. Londer or ts agent may mako reasonablo entrics upon and inspections of the Property. Lender shall give
Botrower nolice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for domnges, direct or consequentlnl, in connection with any
condemnation or other taking of uny part bf the Property, or for convoyance in tieu of condemnation, arc hereby assigned and
shall bo pald to Lender, B

In the ovent of a total taking of the Property, the proceeds shall be applied W the sums seonred by. this Securlty Instrument,
whether or not then due, with any excess paid (o Borrower, In the cvent of a partin} inking of the Property in which the faie
market value of tho Property immedintely befote the taking is equal to or grester than the amount of the sums secured by this
Security Instrument fmmedintely before thi taking, unless Borrower and Lender otherwise ngree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the Lotal
smount of the suiie sceured immedintoly before the taking, divided by (b) the fair markei value of the Praperty immedinely
before the taklisg. «any balanco shall be pald W Borrower, In the event of o partial laking of the Property in which the falr
market vilue of the Pruperty immediately bofore the taking is less than the amount of the sums secured immediately beforo the
inking, unloss Burrowse @i Londer othorwise ngres in writing or unless applicable law otherwiso provides, tho proceeds shall
be applicd to the sums secar=d by this Security Instrument whether or not the sums tre then due,

If the Property Is abaniieied by Bonawer, or if, afler notico by Lender to Borrower that the condentior olfers to make an
award or settle a claim for dasinges, Borrower fuily 1o respond o Lendor within 30 days afier the dato the nolice is given,
Lender is authorized to colleet and app's tho proceeds, ot its option, cither to restoradion or repalr of the Propeny or 1o the sums
secured hy this Security Instrument, wiietiza or ot tien due.

Unless Lender and Borrower otherwiss ugres in wriling, any application of proceeds 1o principal shall not extend or
postpone the due dats of the motthly paymeate ref=ered 1o in paragraphs 1 and 2 or ehango the amount of such payments,

11, Borrower Not Released; Forbearance %y Lender Not o Waiver. Extension of the lima for payment or modification
of amortization of the sums secured by this Securl(;: usirument granted by Lender 1o any successor in interest of Borrower shall
not operal io release the liability of the original Borrewer or Borrawer's successor In {nterest. Lender shall not be required 1o
commance proceedings against any successor in Intorest o rofuse Lo extend time for payment or atherwise modify amorikzation
of the sums secured by this Securlty Iastrument by reason of any demand made by the original Borrower or Borrower's
succeasors I intorest. Any forbsaranco by Lemder in excrcising any right or remedy shall not be o walver of or preciude the
exerclso of any right or remedy.

12, Successors and Assigns Bound; Joint snd Severa! Linblity; Co-signers, The covennnis and ugreements of this
Security Instrumest shall blnd and benofit tho successors und assigns of Lundsr and Borrower, subject 10 the provisions of
parageaph 17, Borrawer's covennts aid ageeements shall bo joint and scverm.- Any Borower who co-signs thiy Sccurily
Instrument but does nol exccute the Noto: (8) Is co-signing this Securily Instrincnt only to mortgage, grant and convey thit
Borrawer's interest in the Proporty under the terms of this Security Instrument; () ' vaa personally obligaied w pay the sums
secured by this Securlty Instrument; snd (c) agrees that Londer and any other Borrower niay agree to extend, modify, forhear or
make any accommodations with regard & tho teems of this Security Instrument or the Note witioint that Borrower's consent,

13, Loan Charges. If the loan sevured by whis Security Instrument is subject 0 a lw which sels maximum loan charges,
and thet law is finally interpreted so that the interest or other foan charges collected or t bo eticsied In connection with the
loan oxceed the permitied Litnits, then! (n) any such Joan charge shiall be reduced by the mmount nersary lo reduce the charge
to the permiticd timit; and (b) any sums atready coifected from Borrawer which excoeded permited Fmiv.will bo refunded 1o
Bortower, Lender may choose to muke this refund by reducing the peincipal owed under the Noto trby making u dirccl
puyment to Borrawar. If a rofund rectuces principal, the eeduction will be tremted as o partinl propuyment withont any
prepayment chargo under the Note,

14, Natiees, Any notice to Borratver provided for in this Securty Instrament shall bo given by delivering it or by muiling
it by first class madl unless applicable law requires uso of unother mothod, The notlee shall be direcied to the Property Address
or any other address Borrower dosigantes by notice 10 Leader. Any nolico to Lender shall bo given by first class mail 10
Lendor's addresa stated heroln or any other address Londer dosighatos by notleo to Botrower, Any notico provided for in this
Security Instrument sha!] be deomed! 1o iave beon given (o Borrower of Lender when glven as provided i this paragraph,

13, Governing Law; Severnbillly, This Sccurity Instrumont shall be governed by federal low and the law of the
Jurisdlietlon in which the Property is licated, In the avent that eny provision or clausa of this Securlty lnstrument or the Nols
couflicts with applicablo law, such conflict shall not affect other provisiony of this Securlty Instrument or the Noto which ¢ be
glven offoct without tho conflicting provision, To this end the provislons of this Sceurlty Instrument and the Noto uro deelared
to be soverablo,

18, Borrower's Copy. Borrower shall bo given one conformed copy of the Note and of this Security Instrument,

AT AL
od v
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24, Riders to thiy et wity lmtmment. If one or more riders are executed by Borrower and recorded together with this

J Security Instrument, the covinonts and agreemenis of each such-rider shall be incorparated into and shall amend and supplement

the covenants and agreements of tus Security Instrument as If the rider(s) wers a part of this Security Instrutnent,
[Check appiicable box(es)]

Adjustable Rato Rider Condafnintum Rider LX) 1-4 Fumily Rider
Graduated Payment Rider Planncd Unit Dovelopment Rider ..} Biweekly Payment Rider
Bulloon Rider ju, RS Improvement Rider | Second Home Rider
V.A, Ridee ' ‘ o Other(s) [specify}

BY SIGNING BE.LOW Bum)wcr accepis and agress to Wio farms and covenants contained n this Sccurity Instrument and
in any rlder(s) oxecuted by Borrower and recorded with it, P RS J

&, ASeal)
5 TIRAY “Norrower.
(Sea)
IA o /7 ‘ “Borrower
f (Seal) X (Scal)
-Borrowar Bomower
. .. . ! ‘ ? -
STATE OF ILLINOIS, - C OO county ss
1 e C{'/?dﬁ?m v'(‘“/?(."(?” , 8 Notary Public ln and for suid county and siate do hereby certify
that
\Jﬂme-'s *T’m oth. Y Ta //o/ o A./:"?n c’/ 7a //KV
hy 5 A f&. ' mrwually known to me 1o bo the same person(s) whoso nume(s)
subscribed ta tho forogoing msxmmcm, appeared beforo me this day in person, and acknowledged tha ke

signed nnd delivered the said instrement as \H\@U froe wid volumary act, foptho uses ond purposes um n set forth,
Given under my hand and officln! sea!, this 8‘ .

My Commission Bxpires: ‘ PYVETN 2
o . ) . - ‘ L u‘ 1\ o
This Instrument wos prepared by - pysa ¢ m‘w\:ﬁ\!‘“‘:o' o "‘“?’f‘,}ﬁ!?w 0
&, -oRiIy moma 1 W Co “.Mm‘u ¥ Form 3014 /90
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LOAN #3 053833

UNOFFICIAL COPY.

1-4 FAMILY RIDER

Assignment of Rents

'THIS 1.4 FAMILY RIDER is made this 8th day of Ootobar . 1993 wdis
incorporated into and shall be deamed to amend and supplemont the Mortgnge, Deed of Trust ar Security Deed (the

*Security Instrument”) of the samoe dato given by tho undersigned (tho "Borrower™) to seeure Boarrower’s Notg 1o
WEYBAMARUSER MORTGAGE COMPANY

. (te "Lender™)
of the s fiaie and covering the Propeny deseribed In the Security Instrument and located nt:

RT3 NEYA AVINUE, GLENVIEW, IL 60025
| {Propony Address)

144 FAMILY COVE"5 NT..#. In adititlon to the covenants and ngrecments made In the Security Instmment,
Borrower pnd Lender furthar covanant snd agreo ag follows:

A. ADDITIONAL PROPRSTY SUDJECT TO THE SECURITY INSTRUMENT, In addidon o tho
Property described in the Security In:trumont, the following items are added to the Property description, and shall
also constitute the Preperty covered by tha Securlty lnstrument: bullding materinly, appliances and gowls of overy
natwre whatsoover now or hereaftoe locutesi 1, wn. o usced, or intended to bo used in connection with the Property,
including, but not liwited to, thosw for tho puryasas of supplylng or distributing heating, coollng, olectsichy, gus,
water, ofr wndd Hight, Giro provention nnd oxtinguishirg soporatus, scourily and nccess control apparatus, plumbing,
baih tubs, water heaters, watee closets, sinks, ranges, staves, rafrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doars, screens, blinds, theges, curtains and curtain rods, atiached mirrars, cabinets,
ponclling and attached floor coverings now or hereafier pinched to the Property, nil of which, including
roplacements and additlons thereto, shall bo deomed {0 bo and reraria a part of the Propenty covered by the Securily
Instrument. All of the forogoing wgother with the Property described-ln the Seeurity Instriment (or the Teaschald
estate if tho Sceurity Instrument is on & leaschold) are refereed to 1o this 14 Family Rider nnd the Sccurity
Instrument &8 the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not segk, agree 10 or make a
chango in the use of tho Property or ils zoning classification, unless Lender hay agreed in writing 10 tho chango,
Borrower shall comply with all laws, ordinances, regulations and requirements of any govemmenial by
applicahie ta the Propeny.

C. SUBORDINATE LIENS. ' Excopt as pormitied by federnl law, Borrower shall col alow any lien inferior
10 the Sceurlty Instrument 1o be perfected against tho Property without Lender's prior written pecta ioslon,

D. RENT LOSS INSURANCH. Borrower shall malnadn Insuranco against rent toss inatiitlon to the other
hazards for which insurance is required by Uniform Covonamt 5,

E. "BORROWER'S RIGHT ‘IO REINSTATE" DELETED, Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise vgreo in writing, the first
sentoneo in Uniform Cavenant 6 concerning Borrower's occupancy of the Proporty iy deloted, All remaining
covenants and agreements sot forth it Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall nssign to Lender oll leases of the
Proparty and afl sccurity deposits mado in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or lerminate the existing leases and to oxecuto now leasss, in Lender's solo
iiscretion, As uged in this pawgruph G, tho word “lcase” shall mean “sublease” if the Seeurily Instrument is on a
leaschold,’

RULTISTATE 14 FAMILY RIDEH -Farmle Mas/Fraddie Maoc Unitarm Imlfumenl Farm 3179 9/80

. Page YolX
@'-57 {uton) . vm! MOATOAGE FORNE » [212)202:8100 «  (800)521.720) tnktials:




UNOFFICIAL COPY . .

f
vt P Y *
erot oy L -
. N fead 4 [y '
-
I3 T . /
! : : .
i 4 Do . ‘ i L oy B o
" ‘e t . I it ;) o | ' : R - . ;o .
" cate '
PRI . H v . . e
P
2
L
. , Y
et on
od . 1, . .
' T P i ‘i VT et . Lo, t i I l‘)’.‘.‘- I
. L . ' W
ot :l Lt [RE R LM AV F I '-f', i
, '
s
Lo : "y . .
: : N] i H t ¥ K
v ! [ ' AL L R | [ oo Tt IV S '
Tt N
o I . e G 1"
- R, . L ; . E N " .
! . : 4 vt ' ' N H H A [ N B EN R
" A 1 . v . e '
' o ] . " ‘ ' . B
' : ' ! P '
. "
' ’ . . )
i : : .
1 K
' ' ' ' B
1 e . i
' N < .
' . .
ot . .
' i S N o 4 ¢ ‘ -
. ' ' v H o . o L {0 , f P ( . |
i T . L . v . i ) 8 I s i
. [ : . . -
! ' ' B L i . .
i " ' ' o L .
L ey .
' Lt
. . . _
f . v . [—_— ' . P 4 s
. i S
. i N 1 ’ 1 . i . 0 v
. i .
| .
B S . : ' PN v N
. , ..
' Voot ' o ‘ i I ' ' e S f
' " v ‘. ] - .
' ' v n b B . TS B
! . .
; . N i . , ) g . e
ot i . . ' ! .
+ ! . . . . .
. . o : P . o . . i B i ‘ i
) * HAR R B . . ' r‘ s . ' vl "
v : [ . i
" . [N . . e . . \ PR IEEN '
toae e Dt e Yo . [ . , N o
Lt ,
Dte i i ] RITIN| L [T P P EREA Lo ,
LR N . . o IR TAL A RRUURL Y P k . L RO A I I i
. Lo [N RS A e e b Lot '
M i Vo e . e oot 1, .¢._.'_f
. R K
. .
. . ]
! .
'




B UNOFFICIAL COPY

Blawwer absofutely and unconditionaMly assigns and transfers to Lender nll the rents and revenues (“Rents”) of the
Property, regardless of 1o whom the Ronts of the Prapsrty are payshle, Borrower authorizes Lender or Lender's
agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents, However, Borrower shall recsive the Roms uniil (1) Lender has given Borrower notice of default pursuani to
paragraph 21 of tho Security Instrufnont and (U) Londer hus given notice to the tonan(s) that the Rems nre to be
pald to Lender or Lender’s agent. This nssignment of Rents constitutes an absolute assignment and not an
assignment for additicnal seourlly only,

1€ Lender glves notce of bresel to Borrower: (1) all Rents recoivedd by Borrower shall be held by Borower ns
trustes for the bonetlt o Lender only, to bo applicd to the sums secured by the Sceurlty Instrument; (1) Lender shall
be entivz1 1 collect and recoive alk of the Rents of tho Property; (iil) Borrower agrees thal cach tenant of the
Proporty shoii-pay all Rents due ani) unpaid to Lendor or Lender's ngents upen Lender’s written demand 1o the
tenant; (iv) valess applicable Inw provides otherwise, all Reats collected by Lender or Lender's ugents sholl be
applied first (o .0 rosts of taking control of and managing the Property and collecting the Rems, Including, but not
limited to, uttoruay’s o8, recelver's fees, promiums on recelver's honds, repair and maintenance costs, insiranco
pramilums, taxes, nsscasmants and oher charges on the Propérty, and then (o the sums secured by the Sccurity
Instrument; (v) Lender, Loiice's agents or any judiclally sppalnied recotver shulf be Hable to nceount for nnly those
Rents actually recalved; and (i) Lender shall bo entitled 0 have & receiver uppointed to inke possession of m
manage the Progerty and coliest tio Rents and profits derived from the Property without any showing as to e
inadequacy of tho Property as securlty

If the Rens of the Propecty we-pas sulficlent to cover the costs of laking coniro! of and mennging the
Property ard of collecting the Reats any Wi sxpended by Lender For such purposes shall become indebtedness of
Borrowor to Lender sccured by the Socurity fistaument pursuant to Uniform Covenant 7.

Borrower roprosents and warrants that Borrowe:-hag not executed any prior assignment of the Renls and has
not and wilt not perform any net that would pravent Lonaer from oxercliaing iis rights under this parngraph,

Letider, or Lender's ngents or a judlsially uppointad secciver, shali not be required to entor upon, ke conirol
ef or maimialn the Property bofore ok after giving notice” of default to Borrower, However, Lender, or Lender's
agedis or & judiclally appoluted recolvor, may do so ot any ume ~hon o dofauit occurs, Any application of Rents
shall not cure or waive ny default o invalldate nny other right'or remedy of Lander, This assignment of Reals of
the Property shall lorminnte whon all tho sums secured by the Security Ipzimtment arc pald in full,

I, CROSS-DEFAULT PROVISION  Bucrowor's dofault o2 bresch under any nose or ngreement in
which Lender has an interost shall bo a breach under the Sccurlty Instntinzai and Londer may invoke any of the
remedics permitied by the Secusity Inscrument,

BY SIGNING BELOW, Borrowuer accepts %ﬂ the leems snd greovisions comained in this 1-4 Famity
Rider. .

L e (Scal)
-Borrowor

(Seal)
-Borrower

(Seal)
Horrowor

(Seal)

Borrowor

@0-57 I . L Prgedois ‘ form 3170 9/60

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,







