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€ |1, ASSIGNMENT;" In considers’ion uf tha loan evidsnced ty the promissary note or credit agieerhent described abovo (the "Note”), Grantor absolutely
‘Q:' signa to Lander alt of-Grantor's intere’a In the lenses and tenancy agreemants (the “Loases™) now or hereaiter axeculed which ralate to.the real proporly
dyscrlbed it :Schedute A whloh s altached (aithls Agresmont:and Incorperated. herein by-this relorence and. any Improvomento focated thereon (the
{_"Hramises") inctuding, but not limitod to, tra leuses descilbed on Schedule B attached heroto and incorporatad hareln by referenco, This Assignmont is to
,_Q broadly conatrued and ahalt sncempass al«rlghts, benofits and advantages to ba derived by the Grantor from the Leases Ineluding; but ndt ?}‘riilt‘od to'nll
Qq nis, (aaues, income and profits arising from s Leases and renewsls thereof, and all sacurity depoalts pald under the Leases. This Assignment is an

sciuts assipnment rathes than an assignment for s22urlly purposes only.

2. MODIFICATION OF LEASES. Grantor grﬁnls 17, Lender the power and authority 10 rmodify tho terms ol any of the Lenses and 1o surrender or
tdrminate the Lsases upon auch taima as Lendar-may detarrunc

& 3. COVENANTS OF GRANTOR. Grantor covenants and «3rsev that Grantor will:
a. QObserve and parform all the obligations [mposed upon .6 'andlord under the Loasaa,
b, Refrain irom discounting any fulure renta or.executing ray ‘ubro assignment of tha Leasas ¢r oglieot any rents In advanco without the written
consent of Lander.
©. Parlorm all nocossary steps to maintain the sacurity of tha ‘Lt ases for the banetit of Lender including, i requested, the perledic submission (o
E Lendar of reports and accounting [nformation mlaling to the recelp’ v rental paymenta.
d. Retraln from modifying or terminaling any of the Leases without il e wrl.ten consent of Lander,
@ ©. Exesute and deliver, at the ragueat of Lendor, any assurances and c=alcnments with respact to the Loasas as Lander may perlodicaily raquira,

Cna 4, REPRESENTATIONS OF GRANTOR. Grantor represents and warranta to Lerder that:

f_,—,“” a. The tenunis under the Leasos aro current In ali reirt paymenis end are not i='dr,2uit under the terme of any of the Leazes.
o . Each of the Lensss |s valid and enfarceable acocrding to s terms, and lierr 0@ no claims or dofenses presentiy oxisting which could bw
" asserizd by any tenant under the Loasaes agalvat Granter or any assignes of Grarar
= o, ko renis or sscurity doposits under any of the Leases have previously been assigned -y Grantor to any party othor than Lender.
: d. Grantor haa not acoepted, and will pet accept. rent in sxcess of one month In advingo undar any ol the Leasos,
'i'z, a. Grantor has the powsr and authotlty to exeoule this Assignment.
a3 i, Grantor hes not parformad any act or exesubed any instrument which might provent (ender irom coliaoting rents and taking any other actlon
. % undes this Assignment. .
8. GRANTOR MAY RECEIVE RENTS. Asiong as tiarp is no default undor the Note described abovs, thaMartgage secusing the Note, this Agreement

T oo any othar precent or future obligation of Borrower o) Granlor to Lender (‘Obligations"), Qrantor may collest all rento and piofiln from the Loages whon .
- tdue and may use such procesads In Grantor's businoss gporations. However, Lender may at any time roqulre (irancor to depoasll all rents and profils into an
T account maintainad by Grantor or Lender at Lendar's Inatitution,

8, DEFALULY AND REMEDIES, Upon delaull In the payment of, or In the parformance of, any of the Obligat'sns; Lander may al its oplion lako
possession of the roal property end tho improvementa and have, hold, manege, leaze and operate the Promisea or terrr s and for a perlod of timeo that
Lender deams proper. . Landec.may praceed tocatloct and.recelve all rents, income and, proilis (rom the Premisas, anc L.adar shall have full powor to.
periodically make alterations, renovations, repalrs or rejslacemants to the Premisos as Lander may deem propor, Lenderne, suply all rents, incomo and
profits (o the paymont ol the cost of suoh'alterations, ranovations, sepairs and repiscements’ and MK axpensas incident to tuk) o 2nd rotatning possesalon
of the real property and the managernont and operation of the real propery. Lendor may keep the Premisss propetly Insursd <nd may discharge any
taxes, chargos, claims, assesarnants and other llene which may scorue. The axpanse and cost ol these actions may be paid (ror 1.2 1ants, lsau9s, income
and prolita recelved, and any unpald amaunta shall be seoursd by the Note and Mortgage, These amounts, iogother with attornos' iees, ingal oxpansos,
and cther costs, shall bocorne part of tha indoblednesn secured by \he Morigage and lor which this Assignment [s given,

) 7. POWER OF ATTORNEY. Qrantor irrovocably aithorizes Londer as Qrantor's altorney-in.Inct coupled with an interost, at Lander's option, upon
taking possasalon of the real property and Improvemenis undar this Assignmunt, 10 tease or ro.lonse the Promises or any part thereol, to cancel and
madily Leaaea, avict tehants, bring of defend any sults. in connection with the possession of the Promises In tho name of elther party, make ropalss as
Lender deams appropriate and parform such other ae:s in cannaction with the managemoent and oporation of the rosl proporty and improvernents as
Lender may daem proper. The receipl by Lander of any ronts, Income ot proflis under this Assignment atter Institution of foreclosure proceadings unider
tha Mortgagoe shall not cure any default or atfeot auch proceedings or sale which may be held ae a result of such prosecdings. :

IS6925E6

8. BEMEFICIAL INTEREST, Lander shall not be obiigated o pertorm or discharge any obligation, duty or Rabillty under the Loacas by roason of this
Assignmant. Grantor horoby agreos lo indemnlfy Landir and (o hold Londar harmiess ifom any and oit llabltity, loss or damaga which Londor may incut
under tho Lexses by reascn of this Assignment and (rami any and ali claims and domands whatscover which may bo asserted agalnst Loncder by rongon of
any alleged obligations or undoriakings on Lender's part to pertorm or dischurge any of |he tarms or agroemants contained in the Lonsgs, Should Londor
incur any liabllity, loss or damage undar the Lenses or under or by reasen of this Assignment, or in the dafonse ol any such claimd &1 demands, the
amaunt of sush 1084, Inctuding couts, legal exponses, ard reascnakio attornays' foes shall bo socurod by the Mortgaga and for which thin-Assigniment was
olvan, Granior agiean to reimburss Londer Immodlauﬂa uron demand for any such caste, and upon fallure of Grantor 1o do so, Lender may acceterate and
deciare due afl sums owed to Lender under any of ina Obligations. o

‘-

R, NOTICE TO TENANTS: A written damand by Lender 1o the tenants undor the Loasos for the paymont of rents of willlen notioe of any defauit
clalmed by Lende? under the Loaces shall be sutficient notice to the tonanta to make future paymants ol ronts directly to Lendar and 10 cuta any delnull
under the Leases without the necessity of further vonsent by Granics. Granior heraby releases the 1anants from any linbility lor any rents paid to Londer or
any action taken by the tonants at the direction of Londa) alter such-wrilon notice haa boen glvon.

10. INDERENDENT RIGHTS. This Assignmeont and the powers and rights geantod are saparato and Indapondent from uny obligation contuined in the
Mortgage ani$ mey be enforoed wlthout regard to whethvr Londes instlivtes foraclosuro proceadings under the Mormnf; ., This Asslgnment Is in addltion 1o
the Morigage shall not affeot, diminish or Impalr tho Moilgege. Howaver, tho righta and authority granted in (his Assignmani may be oxarcised In
canlungtion with the Mortgage.
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11. MODIFICATION AND WAIV. R, ] ot ; l %«D{“m@p rinhin und'r this Mrumn‘h mupt bo
contained In n willing signad by Lend nd : I to !m of.1e npotL- without nga
\glvor o :hou gbl&}leh 4 righte, A walver on ono ooeul not oconstifuis & waiver on any otho; zmn gatloqa ‘urtdpr thie:

reamen

‘attacted If Lander amends, compromises, oxchnngu. Ialn 10 exercise, fimpeirs of rofeases uny ui the obligations bek onglnﬁ,

Grantor or thlsd party or any of its rights againet any Granqo;' lhlld puty of, collaufql Gumor \nivu any-right 1o & jury trial’ uh!eh G
undaer applicable law. LU

+

12, RENEWAL OR EXTENBION OF MORTGAGE. In ths event the maturity date of the Note and Mortgage 10 extended buecause of a motslﬂoltlnn
renewal or extension of the sscured Irdshiedness, this assignment shall be automatically sxtended 10 the new matuilty or extension date and shail be

onforoeable againat Granior and Borowsr on a continuous basis throughout all renewal and extension perlods until such tima as the underying
indebtedness has been retirad and pald in full,

s

13, NOTICES, - Any notice or other; ppmrayqlcnllon to-Le provided unde: this Agresmont shall be in wr;ung :nd um to the parties at the addronsu
Indicated in this Agreement or luch other address as the partiss may designate in writing trnrn ﬁm- to time,
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184 co;.u!cnon cps'rs. ,H an:lor hlu; pn aitorney to asslst in colfacting nny nrnnum duo o onfore{ng any rlum or romwy undar lnln Aurnmom,
Grantor apress 10 any Lem;ior o qm[neyl [ua. legsl expenses and oollection uom

16. MISCELLANEQUS.

a. A dsfauil by Grantor under the.terms-of any of the Lease which would entitle the tenant therounder to cance! or terminate such Lease shali be

deamed a defaull under this Aasignment and undomho Noh nnd Morigage Lo long as, In Lender’s opinion, such ‘dafaull results in ihe
Jmpn!rmamol’l.endarsuwmy A R Lounm 1 AT R L S S A T ¥

' A violation by Grantor of afiy'of the eovenm’tl. raprounutiona or provisions contalnet in this Assignmen! shall ba dumod a dc!au!l under the
terms of the Notr and Mor!gnga

... Thia. Agreamedt chali Ba, blndlng upon and Inure 16 the b.nmt pl Grnmor and l.mdor aqd thnlr respoctive suoeonor!. asnigns. trustu;
:ocolvon. adminlistr<ccrs, porsonal ropresentatives, logatees, and devisees,

" Thia Agrésment shall Oo Jovemed by the lows of the steto indicated Ini the addrass of thoe 1oal property. Granior cansants 16 iha jurisdiction and
venue of any court lou="ar’ in the state indicated in the address of the real property In the evant of any legal procaeding under this Agreement, | T '
8. - This. Agresment is exe.ile. fofr _ DOFRONAL - . purposas.. All refersnces to Grantor in this Agresment shall-include: ail porwnl
.+ elgning helow: )i there ia.(x) than one Grantor, thelr. cbiigations shall. be joint and several.. This Agiesment anit any. related- dooumonb ;‘;
roproum |hn eomplola md iu.b fa."d undorslandlng botwson Gunlof and Lander pcmlning mm ferms’ lnd conditions of (hen documents,’

17, ADDlTlONAL TEHMB. -

B

eamrbn ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES.TO THE TERMS AND CONDITIONE GF THIS AGREEMENT. .
Dntodx MAY 21, 1993 .
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Coumy of ... Cook County of . P ) -

1, the unde L‘E_B""“ , 0 notary  The foragolng instrumaent was acknowtadged Beforo me this. ..o
publio In and for sald County, in the Siale aforesald, DO HEREBY CERTIFY by —
that _ Pauline Johnaoon - .
personally known to me to be |h_o same parson .-_.._....;_..n.......whou namne ————
1B aubscribed 1o the foragoing Instrumont. appoared BOISID MO8 BB s i -~
thia day in person and acknowledgad that 8., hs U P
signed, sealed and deliverad the sald Inatrument as hor _ tree s R R
and voluntary act, for the uses and purposos herein set focth, on buhall of the s et s it —

Gieph uncter my hand and/?ﬂlnlul sonl, this __,.?s.l“_, nnnnnnn day of
e 189493
J' !

Glvan under my hand and officlal sen), this ...

Commiaslon expiroki.

b'r-'r-‘ac;m_ SEAL "
g‘ EDELMIRA SANDOVAL
3 N0V vdas. ‘(QNSN%JEE oF u.SL;‘u,u‘n‘s‘
M GOMMISSICN EXPIRES - 3/8/9
Lmn

NMWW

o

Nolary Public
Commiasion axpiros: ..

T SCHEDULEA )

The strset adidress of the Proparty {f appléabe) la: %4425 AVALON N

OLTON,

Permanent Index No.(s): 29-02-417-008

Tho legal dasctlpﬂon of the F‘ropoﬂy la:

IL 60419

LOT BIGHT (8) IN BLOCK TEN (10) IN SHE.ARD'S MICHIGAN AVENUE NO. 3, A
SUBDIVISION IN THE SOUTHEAST QUARTER (1/4)} OF SECTION 1, AND IN THR

NORTHEAST QUARTER (1/4) QF SECTION 11,

OF THE THIRD PRINCIPAL MERIDIAN, IN. COOK

JOUNTY, ILLINOIS,
THE PLAT THEREOF REGISTERED AS DOCUMENT NUmP&R 365972

TOMB.ITP 36 NORTH,

RANGB 14, EBAST
ACCORDING TO

[ SCHEDULEB ~ |

Sateh  Pavale.

Thin dacumont was pregarsd by: 8F SOUTH CHICAGO BANK,

After rocarcding return to Lender.
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1400 TORRENCE AVK., CALUMET CITY,

15652566

IL 60409
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