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MORTGAGE

THIS IS A (FINIST MORTGAGE. LOAN NUMBER: 9369819
THIS MORTGACG: SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FCR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL “gALANCE {INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDLR'3 OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

IR DEFINITIONS OF WORDS ULED IN THIS MORTGAGE
{A) Security Instrument. This' Nortgage, which Is dated OCTOBER 12, 1993,

will be called the "Securlty Instrument’

(B3 Borrower. RICHARD N. ZAMEN AND PATRICIA J. ZAMEN, HUSBAND
AND WIFE

sometimes will be called "Borrower” and sometimes simply ""-ar "me.”

(C) Lender, WORLD SAVINGS AND LOAN ASSOCATICN, A FEDERAL

SAVINGS AND LOAN ASSOCIATION » = w % w w w = , ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender” Lender |s a Federal Savings e:id ‘Loan Assaclation which Is

organized and exists under the laws of the United States. lLender's ardrass is 18901
HARRISON STREET, OAKLAND, CALIFORNIA 94812,

{D) Note. The note signed by Borrower and having the same det¢ Zs. thls Security
Instrument  will be called the “Note” The Note shows that | ows Lender US.

$100,000.00 plus Interest. | have promised to pay this debt in monthly payments and
to pay the debt In full by NOVEMBER 01, 2023 . The maxlmum aggregstz " principal
sum secured by this Security Instrument Is $125, 000.00. _

{E) Property. The property that is described below in Sectlon Hl entitled "Description
of the Property” will be callad the "Property.”

{F} Sums Secured. The amounts described below In Sectfon I entitted "Borrower's
Transfer of Rights In the Property” sometimes willl be called the "Sums Secured.”

(G) Person. Any person, corganization, governmental authority or other party will be
called "Person.”

. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, Irrevocably grant and convey the Froperty to Lender subject to the terms
of this Securlty Instrument. This means that, by signing this Sscurity Instrument, I am glving
Lender those rights that are stated in this Security Instrument and also those rights that the
law glves to lenders who hold mortgages on real property. | am glving Lender these rights to
protect lLender from possible losses that might result if | fall to:
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EXHIBIT "A"

LOAN NO. 9369919

UNIT 4C, AS DELINEATED ON SURVEY OF THE FOLLOWING DEJCRIBED
PARCEL OF REAL EBTATE (HEREINAFTER IEFERAED TO AB "PAACEL"):
LOT 1 IN THE PLAT OF CONBOLIDATION OF TIIE HOATH 36 FEET QF LOT 2
AND ALL OF LOTS 5 AND 4 IN DLOGK 35 IN EVANSTON, IN THE BOUTH
WEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIAND PRINCIFAL MERIDIAN, ACCONDING TO THE PLAT THEREOF
RECOADER OCTOBER 20, 1200 IN THE OFFICE OF THE COQK COUNTY
RECORDET OF DEEDS AS DOCUMENT NQ. 200086892, WHIC!H SALID BURVEY
18 ATTACHEY, £8 EXHIBIT A~ TO A GERTAIN DECGLARATION OF
CORDOMINIUN OWNERSHIP MADE BY THE AMENICAN NATIONAL BANK
AND TRUST CONP/ANY OF CHICAQO, AS TRUSTEE UNDER TRUGT
AQREEMENT DATE[.TEBRUARY 26, 1980 AND KNOWN A8 TRUST NO.
27931 ARND RECORDE/), IN THE OFFICE OF THE COOK COUNTY RECORDER
OF DEEDS A8 DOCUMEW | NO. 213768247, TOQGETHER WITH AN UNDIVIDED
2.40 PER CENT INTEREST ' BAID PARCEL (EXCEPTING FROM BAID ‘
PARCEL ALL THE PROPERTY ANLD S8FACE COMPRISING ALL THE UN!TBV:"
THEREON A& DEFINED AND S%7 FONTH IN BAID DECLARATION AND [f;
BURVEY. (35

P (g -3 o1 RE-Y.

C/K/A 1500 Oak, Evanston, I1.
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(i} anN@FﬂFJC‘ LerEAuhier <1he M other notss sscurad
by this Security maint led ¥ th d\ Metes Sihdiud fulure advances made by
Lender and any changes to the Secured Notes made with the written ‘consent of Lender;

il pay, with Interest, any amounts ihst Lender spends under Paragraphs 2 and 7
below to protect the vsjue of the Property and Lender’s rights In the Property, and

iy keep 2ll of my other promises and agreaments under this Security Instrument,
the Secured Notes and any changes to the Secured Notes rnade with the written consent of

Lendar.

. DESCRIPTION OF THE PROPERTY
| glve Lender rights in the Proparty descrlbed bslow:

{l The property which is located at 1500 OAK AVENUE 4C EVANSTON,
IL BOZ20T. = = = » = a ® ®» m = = ®m ® N 5 W W K N W ¥ N oM M ox The }agaf
description of the Praperty Is attached as Exhibll "A” which Is rnade a part ef this Security
Instrument. This Property is called the "Described Property”

REAL ESTATE INDEX NUMBER: VOL:
11 18 214 019 1027

{n « bulldings snd other improvements thal are lacatad on tha Described
Property;

{1y  All‘rlg¥ts in other property that | have as owner of the Describad Property.
These rights are known es esasements, rights end appurtenances attached to the Property;

(v}  Afl rents or rayalties and other Income from the Described Properly;

(v Al mineral, ‘o 77id gas rights and profits, water rights and stock that are part
of the Described Property;

{vl) Al rights that | fave in the land which lies in the straets or rosds In front of,
behind or next to, the Described Proferty;

(vii}  All fixtures that are nOw mr In the future will be on the Described Property or
on the properiy described In subsectlon/iiij of this Sectlon;

(vilth Al of the rights and property escribed in subsections (i} through (vii) of this
Section that | acqulre In the future;

() All replacements of or additions’ {o the property described in subsectlons (i)
through (vili} of this Section; and

{x} All of the amounts that | pay o Lendaer wander Paragraph 2 below,

v, BORROWER'S RIGHT TO GRANT A SECURITY  INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHI* GF THE PROPERTY
! promise that: (i} | lawfully own the Property; (Il \. have the right to maortgage, grant
and convey the Property to Lender; and {li} there are no cuisiandlng clalms, chargss, liens or
encumbrances agasinst the Property, except for those which are-o7 public record.

| give a generafl warranty of title to tender, This means thal | 'will be fully responsible
for any iosses which Lender suffers because someone other than nyself has some of the
rights in the Property which | promise that { have, | promise that | wil doisnd my ownership
of the Property against any clalms of such rights,

COVENANTS

{ promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lender, on time, ail principa! and inmterest due under the Secured Notes

and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Barrower's Obligations
I wili pay all amounts necessary to pay taxes and hazard Insurance premiums on

the Property as well as assessments, ieasehold payments, ground rents or morigage insurance
premiums (f eny).

(8} Escrow Accoums
{) Borrower’'s Obllgations
{f Lender glves me written notice to do so, | wil pay the amounts In
Paragraph 2(A) above to Lender, uniess the applicable law requires otherwlse. | will make these
payments on the same day that my monthly payments of principal and iInterest are dus under
the Secured Notes.

S0CDEB ¢10.22.027 A0BC LIOR 1GAGE-AD VST ABLE w
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{a) Dne-twelfth of the estimated yearly texes and asscasments on the
Property which under the spplicable law may be superior to this Sscurity Inatrument; plus

{b) One-twelfth of the estimated yearly lsasehold payments or ground rents
an the Property, If any; plus

{c) One~twelfth of the estimeted yesrly promlum for hazerd insurence
covering the Property; plus

(d) One-twelfth of the estimated yearly premium for mortgage insurance, |f
any.

i wilf glve Lender all notices or bills that | recelve for the amounts due under
this Paragraph 2,

(it Lender's Qbligations

If { make my payments to Lender, Lender will estimate from time to time my
yearly taxes, hazard Ipsurance premiums, assessments, leasehold psyments, ground rents and
mortgage Insurance premiums, which Hems will be cafled the "Escrow Items.” Lender will use

existing wassessmenis end bllls and reasonable estimates of future assessments and bilis 1o
estimste the Escrow Items. The amounts that | pey to Lender for Escrow items under this

Paragraph =-wllii be called the "Funds.

vender may hold the Funds. Except as described in ihls Paragraph 2, Lender
will use the Funds-to pay the Escrow ltems, Lender will glve to me, without charge, an annual

statement of Funds activity

Lenter may not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow atems, for amalyzing my payments of Funds, or far recelving, verlfying
and totaiing assessment:” and bills. However, Lender may charge me for these services If
Lender pays me interest on’ the funds and If the law permits Lendar to make such s charge
Lender will not be required o/ pay me any [nterest or earnings on the Funds unless elthsr la)
Lender and ! agree In wrlting, at-ihe tme | sign this Security Instrument, that Lender will pay
Interest on the Funds; or (b) the law requires Lender to pay Interest on the Funds.

(i) Adfustments tc the urds
If Lender's estimales cf the Escrow ltems are too high, the amounis that 1 pay

under this Paragraph 2 will be too large

if an excess of Funds remalis ofter all Escrow lterns have been pald and f | 2
am keeping all of my promises and agreemants. made In thls Security instrument, then | wil {°
have the right to have the excess amount reflnred directly to me, if It exceeds $2500, or ‘;{:ﬁ
credited to my future monthly payments of Funds’ Any refund or credii to which | am entltied
will be made once a year. <

-,

1f, at ihe time payments of Escrow feris are due, Lender has nol racelved -j
enough funds tc make those payments, | will pay to/lender whatever additional amount is
necessary to pay the Escrow {tems In full | must pay that additionsl amount in one or more
payments as Lender may reguire,

When | have pald all of the amounts due under e Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Funds that are then being held
by Lender, If, under Paragraph 27 below, Lender acqulres the Property or the Property is
sold, then immediately before the acquisition or sale, Lender will use a3y Funds which Lender
is holding at that time to reduce the Sums Ssecured,

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law regulres otherwise, Lander will apply each of my paym.nts under the
Secured Notes and under Paragraphs 1 and 2 above in the following crdes and for the
followlng purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due 1o Lender under this Security Instrument;

Third, to pay the smounts due to Lender undar Paragraph 2 above;

Fourth, to psy interest due under the Sacured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due under the Secured Notes.
4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay all taxes, assessments and any other charges and fines that may be Imposad
on the Praperty and thet may be superior to this Securlty Instrument.

| will elso make paymenis dus under my l(ease f | am & tenant on the Property end |
will pay ground rents (If any) due on the Property, | will pay these amounts either by making
the payrnents to Lender that are described in Paragreaph 2 ebove or by meking the payments
cn time t¢ the Persan owed them.
SHOORC (HAD2.02Y ALBRD AOR TGAGE-AD ST ABLE I
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not been fultilted n s Yol W p tl irll. setisfy all liens ageinst the
Property that may be superior to this Security Instrument. However, this Sacurlty Instrument
does not require me 1o satisfy a superior llen if: {A) | agree, n wrliting, to pay the obiigation
which gave rise to the supericr lien and Lender approves In writing the way in which | agres
to pay that abligation; or (B} In good faith, | argue or defend ageinst the superlor ilen (n a
lawsult so that, during the lawsult, the superior lien may not be enforced and no part of the
Property must be glven up; or (Cy | secure from the holder of that other llen an agreament,
approved In writing by Londor, that the lien of this Security instrument is superlor 1o the lan
hald by that Person, if Lender delermines thst any part aof the Property Is subject to a
suparior llen, Londer may give to me a notice identifylng the supsrior llen. | will pay or satisfy
the suyperior Hen or take one or more of the actions set forth above within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtaln and rmaintain hazard insurance to cover all
bulidings and other Improvements that now are or In the fulure wlli be located on the
Property. The Insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policles and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender, { may choose the [nsurance company but my cholce is subject to Lander's approvai.
Lender mzs not refuse tc epprove my cholce unless ths refusal is reasonable, All of these
Insurance poilzies and renswals of the policies must inciude what s known as & Standard
Mortgagee ‘Clauvse to protect Lender. The form of all policies and renewsis muat be
acceplable to \igrder. Lender will have the right o hold the policlas and renewsls. If Lender
requires, | will Sromntly glve Lender all recelpts of pald premiums and renewal notices that |

recelve,

it 1 obtaln earthjquake insurance, any other hazard Insurance, credit life and/or disabllity
insurance, or any other / 'isurence on or relating to the Praperty or the Secured Notes and
which eare not specificelly «aquired by Lender, | will name Lender as loss payee of any

proceeds.

If there Is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. ¢ | do not promptly proves to the insurance company that the
loss or darmage occurred, then Lender may do so.

The amount paid by the insurarce ~ompany Is called "Proceeds.” Any Proceeds received
wili be applied flrst to reimburse Lende/ 7or cosis and expenses lncurred in connection with
obtalning the Proceeds, and then, at Lenduar's-Gption and In the order and proportion as Lender
may determine in Its sole and absolute ditcredon, regardless of any Impeirment or lack of
impalrmant of security, as follows: (A) to the /extent allowed by applicabie law, to the Sums
Secured In a manner that Lender determines and.gv (B) to the payment of cosis and expenses
of necessary repairs or to ths restoration of the . Property to a caondition satisfactory to
Lender, such application to be made in the manner anr =t the times as determined by Lender,

If | abandon the Property or if { do not answer/ wwithin 30 days, a notice from Lender
stating that the I[nsurence compsany hes offered to settle-c claim, Lender may collest the
Proceeds. Lender may use the Proceeds to repair or resto e the Property or to pay the Sums
Secured, The 30-day perlod wil begin when the notice Is givea

if any Proceeds ore used to reduce the amount of princigel which | owe to Lender
under the Secured Notes, that use will not delay the due date aor” chenge the amount ot any
of my moenthly payments under the Secured Notes and under Paragraphs 1 and 2 sbove,
However, Lender and | may agree In writing to delays or changes,

If Lender acquires the Property under Paragraph 27 below, 2l of my rights in the
Insurance paolicles will belong to Lender. Also, all of my rights in any procesrs awvhich are paid
because of damage that occurred before the Properly Is acquired by Lepser or sold will
beiong to Lender, However, Lender’s rights in thcse proceeds will not be yreater than the
Sums Secured immedlately before the Property is acquired by Lender or sold,

If | em required by Lender to pay premiums for mortgage insurance, | will pay the
premiums untll the requirement for mortgage Insurance ends according to my written
agreement with Lender or according to iaw.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TC FULFILL ANY

LEASE OBLIGATIONS

i wili keep the Property in good repair. | will not destroy or substantlaily change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compilance with any state or federal hazardous rmaterials and hezardous waste laws. | will
not use, generate, manufacture or store any hazardous materlals or hazardous waste on, under
or about the Property, | will indemnify, defend and hold harmiess Lender and Its empioyees,
officers and dlrectors and their successors from any clalms, damages or costs for requlred
or necessary repair or the removal of hazardous wastes or eny other hazardous materials
claim, If | do not own but am a tenant on the property, | will fulfil my obllgations under my
lease, | also agree that, 1f | ecquire the fee title to the Property, my lease Interest and tha fee
title will not merge unless Lender agrees to the merger In wrlting.

GLQUHD IR20.00T AUSE PR TCAGE - ADMWWSTARLE
Page 4 ot 10

LOS2ST6

14
s




9368918

e N O IO (OO
H: (A} 1 do k pramisds 11 gg7 Nt oraNe this [Security instrumen!, or

{3} someone, Including me, begins & legal proceading that may slgnlficantly affect Lender's
rights in the Property (such as a lega! proceeding In bankruptcy, In probate, for condemnation
or to enfarce lews or reguistions), then Lender may do and pay for whalever is necassary la
prelect the Lender’s rights In the Property Lendor's aclions may Includa appearing In court,
paying resnonsble ottorneys’ fees and enloring on the Properly to make repairs. Lender must
glve me notice bafore Lender may take any of these actlons. Although Lender may teke action
under thls Paragreph 7, Lender does not heve to do so. Any ection taken by Lendar under this
Paragraph 7, will not release me from rmy obligations under this Security Instrument

| wiii pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the Intsrest rate In effect under the Secured Notes which have not been paid. |
will pesy those amounts to Llender when Lender sends me a notlce requesting that | do so.
Interest on each amount whil begin to accrue on the date thst the amount Is advanced by
Lender, However, Lender and | may agree In writing to terms that arg different from those In
this Peragraph 7. Thls Securlty instrument willl protact Lender in case | do not keep this
promise to pay those amounts with interest,

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lenser, and others authorizad by Lender, may enter upon and inspect the Proparty.
They must <3 so In a reasonable mannar and at reesonable times. Before or at the time an
inspection |z mede, Lender must give me notice stating a reasonable purpose for the

Inspection,

9. AGREEMENTS) ABOUT GOVYERNMENTAL TAKING OF THE PROPERTY

| assign to werder all my rights: (A) to proceeds of all ewards or claims for damages
resulting from condemration, eminent domaln or other governmental teking of all or any part
of the Property; and (Bl 10 proceeds from a sale of ell or any part of the Property that is
made to avoid condemnatior;~ eminent domaln or other government taking of the property. All
of those proceeds wlili be peidito Lender.

It all of the Property Is faker, the proceeds will be used to reduce the Sums Secured.
it any of the proceeds remaln atiesthe amount that | owe to Lender has been paid In full,
the remaining proceeds will be pald _to-rme, Unless Lender and | agree otherwise in wrlting, If
only a part of the Property Is taken, ‘he =mmount that | owe to Lender will be reduced only by
the amount of proceeds mulliplied by the Tollowlng fraction: (A) the total amount of the Sums
Secured immediately before the taking, divided by (B) the falr market value of the Property
Immedlately before the teking. The remainder of the proceeds will be paid to me.

if | abandon the Property or If | do noi-arswer, within 20 days, a notlce from Lender
stating that a governmental authority hes offered td imake a payment or to settle a claim for
damages, Lender has the authority to collect the procueds. Lender may then use the proceeds
to repair or restore the Property or to reduce the (3Vms Secured. The 30-day period willl
begin when the notice is given.

If any proceeds are used 1o reduce the amount oi.principal which | owa to Lender
under the Secured Notes, that use will not deiey the due daie ar change the amount of any
of my monthly payments under the Secured Notes and under- [“wragraphs 1 and 2 sbove,
Howsever, Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDR'S RIGHTS
(A) Borrower’s Obiligations
Lender may allow a Person who takes over my rights and ohligaons subject to
thls Securlty Instrument to delay or to change the amount of the montilv payments of
principal and interest due under the Secured Notes or under this Security Instrurment. Even if
Lender does this, hawsver, that Person and | will both stiil be fully obligated ~under the
Secured Notes and under this Security instrument.

Lender may allow those delays or changes for a Person who takes over my
rlghts and obligations, even If Lender Is reguested not to do so. Lender wlhl not be required
to bring a lawsult against such a Person for not fulfliing obligations under the Sscured Notes
or under this Security Instrument, even [f Lender Is requested to do so.

{B) Lendar’'s Rights
Even If Lender does not exerclse or enforce any of Its righis under this Security
Instrument or under the law, Lender wil stil have all af those righis and may exercise and
enforce them in the future. Even |f Lender obtains Insurance, peys taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below 1o
damand that | make Immediats payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrument.

JHO09E 110,202,920 ADSE FMORTGAGE-aDJUSTABLE i
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Any Parson who tekes over my rights or cbllgailnns under this Sacurily Instrument will
have afl of my rights snd wiii bs obligated to keep all of my promises and agrsements made
In this Securlty [nstrurnent. Similerly, any Person who takes over Lender’s rights or obligations
under this Security Instrument will have all of Lender's rights and will be obiigated to keap afl
of Lender's agreements made In this Security Instrument.

If more than one Person signs thls Security Instrumsent as Borrawer, each of us Is fully
obligated to kesp all of Borrower's promises and obligations contained In this Security
Instrument. Lender may enforce Lender’s rights under this Security instrument against each of
us Individually or against ail of us together. This means that any one of us may be required to

pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security instrument Is subject to a law which sets mexlmum

loan charges, and that Jaw Is finally interpreted so that the Interest or other loan charges
collected or to be coilected In connection with the {oan exceed permitted limits, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the chargs to the
permitted limits and (B) any sums already collected from Borrower which exceeded permitted
lirmits will be refunded to Borrower. Lendsr may chcose to make this refund by reducing the
principal rwed under the Secured Notes or by meaking a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partiat prepayment without any

prepayment ‘charge under the Secured Notes.

13. LEGISLA UL M AFFECTING LENDER'S RIGHTS
it a change in applicable law would make any provislon of the Secured Notes or this

Securlty Instrument viaenforceabie, Lender may require that | make Immedlate payment in full
of all Sums Secured by (his Security Instrument.

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must ol given to me under this Security Instrument will be given by

delivering It or by mailing It ©y ficst class mall unless applicable law requires use of another
method. The notice will be addressell to me at 1500 OAK AVENUE 4C, EVANSTON,

IL 680Z2071. X W WM M moon o " T M M M M M M M M M e M WM M K W WM O®E R W
A notice will be glven to me at' _pi.alternative address If | give lLender a notice of my
alternative address, | may deslgnatel cnly one malling address at a time for notification

purposes. Any notlce that must be givern v Lender under this Security Instrument will be given
by malling It by first class mail te Lender's . address stated in Section I{C) above entltled,
"Definltions of Wards Used In This Mortgaje,” unless Lender glves me notice of a different
address. Any nctice required by this Securlty |lsirument Is given when it Is malled or when It
Is delivered according to the requirements of tiis Paragraph 14 cr of applicable law,

16. GOVERNING LAW; SEVERABILITY c..:
This Security Instrument and the Secured /Notes shall be governed by and?.‘

construed under federal law and federal rules and .rCgulations including those for federalg—
savings and ioan assoclatlons, called "Federal Law.” In/the event that any of the terms or &
provisions of this Security Instrument or the Secured Notes. ars interpreled or construed by a '4
court of competent Jurisdiction to be vold, Invalid or unenforcsatle, such decislon shali affect =
only those provisions so construed or Interpreted and shell not afiert the rermaining provislons
of this Security Instrument or the Secured Notes.

16. BCRROWER’S COPY
| acknowledge the recelpt of one conformed copy of the Securez-Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSTELSION OF THE

PROPERTY

if Lender reguires immediate payment in full or if | abandon the Propert: then Lender,
Persons suthorized by Lender, or a recelver appointed by a court at Lender's reguect may: (A}
collect the rentel payments, including overdue rental payments, directly from the tenants; (B),
enter upon and take possession of the Property; (C} manage the Property; snd (D) sign, cancel
and change rental agreements and leases, If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to esk (I} Lender whether |
have failed to keep my promises and agreements under this Security Instrument, or (i) me tor
rmy permission 10 do so,

If Lender acts ta have the Property sold after a BSreach of Duty as defined in
Paragraph 28, | understand and agree that; {A} my right to occupy the Property ceases at the
time the Property is sold; (B} | shell! have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and {(C) my wrongful and
unlawful possession of the Property may sublect me to monetary damages, Including the loss
of reascnable remt and the cost of eviction. Al rental payments coliected by Lender or by a
receiver, other than the rent pald by me under this Paragraph 17, will be used first to pay

SDOUBF (10.22.00Y AQ0G KORTGAGE- ADJUSTADLE I8

'[L@»’?;/

Page 6 01 10




9369918
the costs of ;ollw ERI@*A%%“Q@FIQYY any part of the rental
payments rerains after those costs have been pald.in full, th®. remaining part wliii be used to

reduce the Sums Secured. The costs of managing the Property may Include the receiver's
fees, reasonable attorneys' fees and the costs of eny nacessary bonds,

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An assignment Is a transfer of rights to ancther, | may have rights to bring legal

action agalnst persons, other than lLender, for Injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Securlty Instrument. These rights to bring {egal action may Include an action
for breach of contract, fraud, conceslment of a meterlal fact or for intentional or negligent
acis. | assign these righis, and any procesds arising from these rights, as permitted by
spplicable law, 1o lLender. Lender may, at Ilts option, enforce these rights In its own name and
may apply any procesds resulting from this assignment 1o any amount that | may owe 1o
Lender under the Note and this Security instrument after deducting any sxpenses, including
attorneys’ feses, incurred In enforcing these rights. At the regquest of Lender, | wiil sign any
further assignments or other documents that may be necessary to enforce this assignment.

18. CLERICAL ERRORS
in the event Lender at any time discovers that this Security Instrument, the Sacured

Notes or 2ny other document related to thls loan, called collectlvely the "Loan Documents™
contains < nrror which was caused by a clerical mistake, calculation error, computer error,
printing error~ or similar error, | agree, upon notlce from Lender, to reexecute any Losn
Documents ths( are necessery to correct any such error(s) and ! also agree that | will not hold
Lender responsio's, for any damage to me which may result frem any such error,

20. LOST, 8TulSil OR MUTILATED DOCUMENTS
if any of e/ Lman Dopcuments are lost, stolen, mutliated or destroyed and Lender

delivers to me an Inderarification In my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Docume>t identicel In form and content which will have the effect of the

original for eall purposes,

21. WAIVER OF STATUIE OF LIMITATIONS
| will walve, within applicatle law, the pleading of the statute of limlitations as a

defense to snforce this Secuilty Instrument, including any obligations referred to in this
Securlty Instrument or Secured Notes

22, CAPTIONS
The captions and headings at< ne beginning of each paragraph of this Securlty

Instrument are for reference only and wili swol be used In the Interpretation of any provision
of this Security Instrument.

23, MODIFICATION
This Securlty instrument may be modifled| o amended cnly by an agreement in wrlting

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in 8 condominlum, cooperative or planned unit developrment,
each of which shall be cafled the "Project,” and | have an inte-est [n the common elements of
the Project, then Lender and | agree that:

(A) if an owners association or other entity, called 'Gvveners Association,” holds title
to Property for the benefit or use of the Project and its mierbers or sharehoiders, the
Property also includes my Interest in the Cwners Associatlon and ‘the uses, proceeds and
beneflts of my Interest.

[1:3] The following are cailed the "Constiluent Documents:” (I} Tte declaration or any
ather document which created the Project; (i) By~laws of the Owners 4s-oclation; {iill Code
of regulations for the Project; {Iv) Articles of [ncorporation, trust Instrurmierd cor equivalent
document which creates the Ownsers Associatlon; (v) The Project’s covenants. zondltions and
restrictions; (vl) Other equivalent documents.

| shall perform all of my obligations under the Constituent Docurnenis, Including
my cbligation to pay, when due, all dues and assessments, If | do not pay the dues and
assessments when due, Lender may, at its optlon, pay them. { will psy to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

(c)y |f the Owners Association malntains, wlth an Insurance company reasonably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, In the amounts, for the perlods,
and against the hazards Lender requires, Including fire and hazards included within the term
"extended coverage,” and Lender is provided with evidence of such master or blanket policy,
then: (I} Lender wvaives the provision in Paragraph 2(B) above for the monthly payment to
Lender of one-—twelfth of the estimated yearly premlum Instaliments for hezard Insurance on
the Property; and (i} hazard Insurance coverage on the Property as requlred by Paragraph 5
above is desmed to be satlsfled to the extent that the required coverage Is provided by the
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Owners Asasociatign | a v ar mp bYyCe a lapse In the raguired
hazard insuranco UN@FEEE@*A f sug%nket policy to Lender
annually,

In the avent of a distributlon of hazard Insurance proceeds In lleu of restoration
or repair following a loss toc the Property, whether to the unlt or to common elements, any
proceeds payable fo me are hereby assigned and shall be pald to Lender for application to
the Sums Secured by this Security Instrument, with apy excess pald to me.

| shall take such actions as may be reasonable to insure that the Owners
Assocletion malntains a public llabilty insurance policy acceptable to Lendser in form, amount
and extent of coverage.

(D) | shall not, except after notice to Lender and with Lender's prior writlen consent,
either partition or subdivids the Property or consemt to: (i) the abandonmeant or terminmation of
the Project, except for abandonment or termination required by law In the case of substantial
destructlon by flre or other casualty or in the cese of condsmnation, eminent domain or othsr
governmental taking: (i) any amendment o any provislon aof Conslifuent Documenta unlass the
pravislon Is for the express banefll of Lender or of lenders gsnerally; (I} termination of
professicnal management and assumption of self-management of the Owners Assocletlon; or
{lvi any action which weould have the effect of rendering the master or blanket hazard
insurance policy and/or the public flabllity Insurance coverage maintained by the Owners

Assoclatlon unacceptable to Lender.

28, FUTURE ADVANCES
Al Borrower's request, Lender, at its option (but before release of this Securlty

Instrument or 22 full reconveyance of the Property described in the Securlty Instrument} may
lend future acvzoras, with interest to Borrower. Such future advances, with interast, will then
be additional Svins Secured under this Security I[nstrument.

26. AGREEMENTS ~ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleratlion nf -rayment of Sums Secured. Lendsr may, at ls option, requlre
immediate payment in full o7 3l Sums Secured by this Security instrument if all or any parl of
the Property, or if any right in the Property, Is sold or transferred without Lender's prior
written permission, Lender also.~may, at its optlon, require Immediate payment in full if
Borrower Is not a natural Person and a beneficlel Interest In Borroewer is sold or transferred
without Lender's prior written primission. However, Lendsr shall not requirs immediate
payment in full [f this is prohlblted =y Federal Law In effect on the date of the Security
Instrument.

If Lender exsercises the aption “c require immedlate payment In full, Lender will give
me notice of acceleration. !f | fall to pa; 2l Sums Secured by this Securlty Instrument
immediately, Lender may then or thereafte. Invoke any remedies permitted by this Security
Instrument without further notice to or demand oh me.

EXCEPTION TO ACCELERATION OF PAYMINT OF SUMS SECURED. iF THE
SALE OR TRANSFER OF ALL OR ANY PART OF “HE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, I|F BOUFOWER |S NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THR-DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THo- “OAN MAY BE ASSUMED I[F:

(1) LENDER RECEIVES A COMPLETED WRITTEN AFPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDI|ITWORTHINESS OF ASANSFEREE AS {F A
NEW LOAN WERE BEING MADE 7O THE TRANSFEREE BY LEND:=R;

{11) LENDER APPROVES THE CREDITWORTHINESS Ov. THE TRANSFEREE
IN WRITING;

{(111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMINED BY
LENDER {BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPA) AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME QF SALE oV
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWSR IS
PAID TO LENDER; AND

(IVv) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER I1TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED . THE LIFETIME RATE CAP SHALL BE CHANGED 7O AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, [F THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27, RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it wiil be called a "Breach of Duty” if (} | do not pay the full amount of each monthiy
peyment on the date It Is due;, or (Il ! fail to perform any of my promises or agreements
under the Note or this Sscurity Instrument; or (lii) any statement made In my application far
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this loan was mate!lnll’rhkEP}GrLﬁA:L:MﬁmeQP}(pchon for thie [oan
was matarfally fals ri iy rén im . certein facts; or (v} | have
made any other steferment o Lender in connsction wilh this foan thel la reterielly false or

misleading. It there Is a Breach of Duty by me, Lender may demand sn Immediste paymsnt of
all surns secured,

If there Is & Breach of Duly by me, the Lender moy take actlon to heve the Froperty
sgld under any spplicable Federal Lew, rule or regulstion and, where Federal Law la not
applicabla, under the law of the state where the Property Is localed, which will be called the

“Applicable Law.’™

Lender does not have to give me notlce of a Bresach of Duty unless notice Is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may meke a demand for full payment upon any other Breach of Duty.

If there Is e Breach of Duly, Lender may also taks action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Praoperty. The action to appolnt a receiver may be taken without prior notice to me and
regardless of the value of the Property,

The “sats of the Property may be posiponed by or at the directlon of Lender except
as llmited or nrohibited by the Applicable Law. |f the Property Is sold under the Applicable
Law, | agree’ that it may be sald In one parcel. | alsc agree that Lender may add to the
amount that | cwe to Lender all legal fees, costs, allowances, and disbursements incurred as a
result of the ac’or to sell the Property, except to the axtent that the Applicable Lew limlts

or prohibits any sucn :harges.

Lender wil apply ‘he proceeds from the sale of the Property In the following order:
{A) to all tfees, expensex'and cosis Incurred In connection with the sale, Including trusteas’ and
sttorneys’ fees, if any; (B} t¢' 2'l_Sums Secured by this Securlly Instrument; and (C) any excess

to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TQ _DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been peld/ al cof the amounts securad by this Security Instrument,
Lendar shall release or cancel this Secarlly.instrument without charge to me except that | will

pay sny recordation costs,

29, STATEMENT OF OBLIGATION
To the extent allowed by faw, | will give lender a fee for furnishing any stastement of

obligation with respect to this Security Instrument or the Secured Notes,

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exernpliciy/ir the Property Is waived.

31 QUICK QUALIFYING LOAN PROGRAM
! have qualitied for this loan by making statemsems «f fazt which waere relied vpon by

Lender to approve the loan rapidly. This loan Is called a "Quick Qualifying Loan” | have stated
and | canfirm that (A} | do not have any other Quick Qualifying Leans with Lender; {B) | have
agreed to not further encumber the Property and do not interd /to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument; and {(C) If | am purchasing the Property, all of the derins of the purchase
sgreerment submitted to Lender are true and the entire down payment Is zazh from my own

funds.

It any of the statements of fact that | have made are materially false. o misisading, |
wiil be in default under the Secured Notes and thls Securlty Instrument. If ¢ ¢m In such
defauit, Lender may, at its option, increase the interest rate and margin subject to ine Lifetime

Rate Cap stated In the Secured Notes,

32, OWNER CCCUPANCY
Lender has relied upon statements of fact which | have made to qualify for this loan. |

have stated and confirm thet: (A} the Property Is my personal and primary residence; (B) | will
occupy the Property not later than 30 days after this Security Instrument Is recorded; and (C)
I will use the Property as my residence for at least |12 months from the date this Sescurity

Instrument Is recorded,

If any of the statements of fact that | have made are materially false or misteading, |
will be In default under the Secured Notes and this Security Instrument. if { am In such
default, Lender may, at its optlon, increase the inmerest rate and msrgin, subject to the Lifetime

Rate Cap stated In the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.

SDODRIS (10.22.80Y ADRM SR TGACGE-A0 AUSTABLE
Pdayge 2 of 130

L20STNEG




89819
BY SIGNING BEL IN\g @ i romi es' RB 1ents contalned in this
Sscurity Instrument and In any rider{s) sign Yy mb Bhd: rétardBd n prdper officlal records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S}):

-~

/-"/ 4 Y //; -
//{»14/*, A SIS
RICHARD N ZAMEN
A ﬁ[ S ‘;f} —f _{;"7‘1-";»‘7 i

Aot s ot TSI

“le g
L PR/ {

e . ‘ o
Ot R AL e [T

PATRICIA J. Z}QMEN

(Seal)

STATE OF 5LLINOIS. “’_&i 600/‘— COUMTY ss:
1, The (weEai!] , a Notary PubTic im-and for said county and state
do hereby certify that I:‘“lﬁﬂ«ﬂ M, DamEY AxD Prvaiers T 7AMCH ’,ZH:J /@J&Hﬂ&b
. Zamew ﬁ#m/JEu/ i G , personally known to(ms to be the same person{s)
whose name{s} subscrited to the foregoing instrument, appedr<d before me this day

in person, and acknowledged that he siagned and deliverca “he said instrument
as ' free and voluntary act, for the uses and purposes there(n set forth.

Given under my hand and official seal, thi Tday A et 1977,
My Commission Expires: { ;)70;3(2 : '

Noty@ \wa T

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

»
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