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MORTGAGE LOAN NO. 930-619531
THIS MORTGAGE {"Security irzirument”) is given on OCTOBER 13, 1393 . The mortgagor is
GARY MICHALEK AND REBECCA- i MICHALEK, HUSBAND AND WIFE
("Borrower”), This Security Instrument is given to
MORTGAGE PROS, LTD. AN ILLINCIH CORPORATION
which is organized and existing under the laws of THE STALE-OF ILLINOIS , and whose

address is 450 N. YORK ROAD, ELMHURST, ILLINOIS 60i2f

("Lepder”). Borrower owes Lender the principal sum of
TWO HUNDRED SIXTY TWO THOUSAND FIVE HUNDRED AND 00/100

DoYars (U.S. $ 262,500.00
This deht is evidenced by Berrower’'s note dated the same datc as this Securicy 'nslrumcm("Nolc"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on UVEMBER 01, 2023
This Security Instrument secures {o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenar(s axd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cosvev io-Lender the following
described property located in COOK County, Illinois:
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which has the address of 1837 BALMORAL LANE, GLENVIEW [Street, City).
Illinois 60025 (Zip Code] (*Property Address™);
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TOGETHER WITH st the improvemens now or hereafier erecied on the property, and all chsemens, sppurtenances, wud
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred (o in this Security Instrumen as the “Property.”

BORROWTER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right to mortgage,
geant and convey the Property and that the Progeety I6 wnencumbered, exeepl Tor encumbrinices of record. Borrower warrints
und will defend generally the title 1w e Property against alt clalimg and densnds, swbject (0 any encunbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) nse nnd non-uniform covenants with Himited
variations by jurisdiction to constitute a uniform security instrument covering real propeny,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay (0
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as # licn on the Property; (b) yearly leaschold payments
or ground rents #ith Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morteage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paraareph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Leader may, at any time, soVect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may iegoize for Borrawer’s escrow account under the federad Real Estate Settlement Procedures Act of
1974 a5 amended from ime 1o tizae; 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law ihat applies to the Funds
sets a lesser amount, If sp, Lends: may, at any time, collect and hoid Funds in an amount net to exceed the lesser amount,
Lender may estimale the amount of Finds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Itemns or otherwise in accordance with anplicable law.

The Funds shall be held in an institvtion whose deposits are insured by a federal agency, instrumentality, or emity
(inchwding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds ta pay the
Escrow Items. Lender may not charge Borrower tor'olding and applying the Funds, arnually analyzing ihe escrow account, or
verifying the Escrow Items, unless Lender pays Borrowiiinterest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower lo pay a-onc-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemen! is made or
applicable law requires interest 10 be paid, Lender shall not be eeuived (o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest.apsl! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits sns rlebils w the Funds and the purpose for which cach
debit to the Funds was made. The Funds are piedged as additional security for all sums secured by this Security Inslrument.

(f the Funds hetd by Lender exceed the amounts permitied to be held by uppiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [Tthe‘amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrover in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shali make up the deficiency in no more than
welve monthly pavments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pridr o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creart zgsast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendcs under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable-under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thesc obligations in the manaer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
io the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess Borrower: {a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority over
s Security Instrument, Lender may give Borrower i notice identifying the lien. Borrower shall satisty the len or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the iniprovements now existing or hercafter erecied oo the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoumts and (or the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtait: coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shal prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shafl give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurily is not lessened. 17 the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be apphied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect (2 insurance procceds, Lender may usc the proceeds 1o repair or restore the Properly or to pay sums
secured by this Secuntv instrument, whether or not thea due. The 30-day period will begin when the notice is given,

Unless Lender and Dorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the doe date of Wie'monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property1s,scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the scnuisition shall pass io Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maixtcpance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Troperty as Borrower’s principal residence within sixty days after the exccution of
this Securily Instrument and shall continue to acenpy the Property as Borrower's principal residence for af lezst one year after
the date of occupancy, unless Lender otherwise agrers-in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Soriower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit ‘wastz-on the Property. Borrower shall be in defauft if any forfeiture
action or proceeding, whether civit or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Properly or otherwise maieriatly impair the lien created by this Security [nstrument or Lender’s sccurity interest. Borrower may
cure such a defanlt and reinstate, as provided in parageaph 18, by cavsing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of <ne Barrower’s interest in the Property or other material
impairment of the tien created by this Security Instrument or Lender's'security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ificcurate-information or statements to Lender (or failed
10 provide Lender with any material information) in eonncction with the loan cvidenzed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Praperty as a principai residence, If this Security Instrument is on a
jeasehiold, Borrower shall comply with all the provisions of the lease. If Borrower arquires fee titie to the Property, the
leasehold and the fze 1itle shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covcnants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forleiture or to enforce faws or regulatiuns) @ren Lender may do and
pay for whatever is necessary o protect the value of the Propenty and Lender's rights in the Propeny. Lender's actions may
include paying any sums secured by a lien which has priority over this Seeurity Instrument, appearine. in court, paying
reasonable attorneys’® fees and entering on the Property to make repairs. Although Lender may take action ander this paragraph
7. Lender does not have 10 do so. "

Any amounts disbursed by Lender under this paragraph 7 shail become additionat debt of Borrower secured by thigs
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear interest from 1he”,

date of disbursement at the Note rale and shail be payable, with interest, upon netice from Lender 1o Borrower rcquesting{

payment. -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security”
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the~
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mongage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaleni morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morngage insurance. Loss reserve
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payments may no fonger be required, at the option of Lender, if mortgage Ipsurance coverage (in the amoun! and for the peried
that Lender requires) provided by an insueet approved by Lember ngain becomes wvillable and is obtained, Borrower shall piy
the premiumy required to waintain mortgage lusuranee i effect, o (o provide w toss reserve, until the sequirement for mortgnpe
Insurenee ends in accordance with ay written apreement betwees Borrower and Lender or applicable taw,

9, Inspection, Lender or its agent may make reasonable eatrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectien specifying reasonable canse for the inspection.

10. Condemnation. The proceeds of any award or claim {or damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumssscured immediately before the teking, divided by (b) the fair market value of the Praperty immediately
hefore the taking. Any. balance shall be paid o Borrower. In the event of a partial taking of the Property in which the (i
market value of the Prorenty immediately before the taking s less than the amount of the sums sccured immedintely before the
taking, uniess Borrower-apd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securer oy 1his Securlly Instrument whether or not the sums are then due.

If the Property is abandones b Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Rorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and apply the proceeds, at ils option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethor &y not then due.

Unless Lender and Borrower otherwise agize in writing, any application of proceeds to principal shall not extend or
postpore the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance v i »nder Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security ins?aunent granted by Lender 1o any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or r:fuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand miade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilit;; Zo-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ¢f Lender. and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and sevcral. Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Security Instrumcps-only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is péi rersonally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower miay ugree to extend, madify, forbear or
make any accommodations with regard lo the terms of this Security Instrument or the Note witacut that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject {0 a law which sets maximum joan charges,
and that law is finally interpreted so that the imerest or other loan charges coliecled or to be cc!lected-in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amcunt neccsswv to reduce the charge
to the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted limais will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of 1y making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender whea given as provided in this paragraph,

15. Governing Law; Sevcrability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transter of the Property or a Bencficial Inderest in rrmlv?rj. Iga_l:or ny poPrl Mc Property ar any interest in it
is sold or transferred (ot if a beneficial interest in Borrower is sold 6r transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, [T Borrower fails 1o pay these sums prior to the expirntion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

8. Borrower's Right to Refustate. 17 Borrower mects certain conditions, Borrower shall have the vight 10 have
enforeement of this Security Instrument discontinued ot any time prior (o the carlier ef: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeni; or (b) entry of a judgment enforcing this Stcurity Instrument. These conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had oveurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limied to, reasonable atiorneys’ fees; and {d) takes such action as Lender may reasonably require (0 assure
that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumentshall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby chinit remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelertion nnder paragraph 17,

19. Sale of Note; Chanpe of Loan Scrvicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mure times without prior notice 1o Borrower, A sale may result in a change in the catity (known
as the "Loan Servicer™) that colleets monyy payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unreiated w a sate of the Note. If there is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addresc o which payments should be made. The netice will alse contain any other
information required by applicable law.

20, Razardous Substances. Borrower shall not czuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower stail ot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The précuding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substanczs fhat are generally recognized to be appropriate fo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of aay invesiizaton, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property-and ary Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any sovernmental or regulatory authority, that
any removat or other remediation of any Hazardous Substance affecting the Properyis nccessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazasdous Substances" are those substances definet astoxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o1 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racicactive materials, As vsed in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whete.thie.#'soperiy is located that
relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following boirower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
{c) a date, not less than 30 days from the datc the notice is given to Borrower, by which the default must be cured; and
(d) that Iailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand ond may foreciose this Security Instrument by Jjudicial
proceeding. Lender shall be entitled to coliect al} expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instruinent, If one or more riders are Lchde by Borrower and recorded ogether whh this

_] Security Instrumnent, the covenants and agrecments of each such rider shatl be lmnrpur.uul it and shull nmend and supplement

the covenants and agreements of this Security Instrunent as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es))

(X Adjusteble Rate Rider [ Condominium Rider (14 Family Rider

L] Graduated Payment Rider {1 Planned Unit Development Rider L] Biweekly Payment Rider
| Balloon Rider [ Rate Iimprovement Rider {__J Sccond Home Rider

[_1v.A. Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis comained i this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. -~ &
Witnesses: G
e
,5‘“'/ {(Seal)
e GA Y MICHALE -Baerwer

L 7\/} Vr !,{/////Kﬁfﬁ///(sﬂ»)

REB ECCA K MICBALEK Borrower
(Seal) (Seal)
-Borrower -Barrawer
‘ Cosk
- County ss:

STATE OF ILLINOIS,
b fle Umpersi gt
Gﬁﬂj /uiCM/,C AU f){"/’r’rc; /< /MIQL»/:

personally known to me lo be the same pcrswf(s) whose name(s)

subscribed to the forcgoing instrument, appeared before me !his d inperson, and acknowledged that hcg
signed and delivered the said instrument as he /N free and sodmary act, for the uses/and purposes ther€in set forth.

Given under my band amtqfﬁq@ A@’SE‘&L" TSR day of /(¢4 4{/";’\‘-/ v SIS
/ i,

, # Notary Public in and for said county and slalc do hereby centify

that

<
Frederick J. Wrenn .
My Commissicn Expl}és Nee oy oo, Shate of Winois & A4 'VL—-—/
5‘ TR ! 10§ z Notiry Public /
<t’)/)ﬂ/‘#-n}/h.\ PR P ,,‘-)))))< t/

This Instrument was prepared hy:

form 2014 9/90
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LOT 4 IN CL)-S'S SUBDIVISION OF PART OF THE NORTH 1/2 OF THAT
PART OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 25,
TOWNSHIP 42 MOATH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING S2UTH OF THE NORTH 20 ACRES THEREOF,
ACCORDING TO THE FLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES CCOK COUNTY, ILLINCIS, ON MARCH 18, 1956, AS
DOCUMENT NUMBER LR 1057592 IN COOK COUNTY, ILLINOIS.
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LGAN NO. 930-619531

ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this 13TH

v day of
OCTOBER, 1983

, and is incorporated intc and shall be deemed to amend and
supplemert the Mortgage. Deed of Trust or Security Deed (the "Security Instrument”) of the same

date given av the undersigned (the "Borrower”) to secure Borrower's Adjustable/Convertible Rate
Note (the "Ne{e"} tn  MORTGAGE PROS, LTD. AN ILLINOIS CORPORATION

; tthe “Lender"] of the same date and covering the property described in
the Security Instrumen.and located at:

1837 BALMOCRAL LANE
GLENVIEW, IILINOIS 60025

(Proporty Addross)

THE NOTE CONTAINS PROViSIUNS ALLOWING FQR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMT:NT. THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AT-ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES | MUST PAY. IF-(4E INTEREST RATE INCREASES, THE
MONTHLY PAYMENTS WILL BE HIGHER.” ) THE INTERESY RATE DECREASES,
THE MONTHLY PAYMENTS WILL BE LOWER. “Civw THE DATE(S] SPECIFIED BELOW,

} MAY CONVERT THE ADJUSTABLE RATE LOAN INTD A FIXED RATE, LEVEL
PAYMENT, FULLY AMORTIZING LOAN.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as (ullowsz:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intesrest rate of 4.750 9. The Note provide¢ for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Change Dates

The interest rate | will pay may change on the first day of ~ NOVEMBER, 1994 ,
and on the first day of avery tweifth (12th) month thereafter. Each date on which my interest rate
could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The
“Index” is the weekly average vield on United States Treasury Securities adjusted to a tonstant
maturity of one {1) year, as made available by the Federal Reserve Board. The mast recent Index

figure available as of the date forty-five {45) days before each Change Date is called the "Current
index.”

1891 CHMC Clesing Document - ©D - C-1320

1 Yr ARM 2/6
ST324450

4{1/93

Page T ol 4

AR NE iR ERRRATA

3248STEBAB000£15531

.6

ONO=TN




UNOFFICIAL COPY

LOAN NO. S9310-€19531

it tha Index is no longer availabla, the Note Holder will choose 8 new index which is based
upoen caomparable information. The Note Holdes will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, tiwe Note Holder will calculate my now mmresl rate by adding

THO AND 875/10 percentage peints { 875 %)
{("the Margin”) to the Cinrrent Index. The Note Holder will then round tha rosuit of this addition to
the noarest one-eighth of ono percentage point {0.125%). Subject to the limitations in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wili then determine the armount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Data in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be *e new amount of my monthly payment,

{D) Limits of Interest Rate Changas

The (inzarest rate | am required to pay at the first Change Date will not be greater than

6§.750 ot nrlegsthan  2-875 9. Thereafter, my interest rate will never be
increased or deciessed on any single Change Date by more than two percentage points (2.00%)
from the rate ot interest/) have been paying for the preceding twelve (12} months,

There is a limiz'ot six percentage paints {6.00%) on the amount by which the interest rate
may increase or decrease (ro'n.the initial interest rate over the entire term of the loan. If a change
in the Currem Index would Stherwise pause the new interest rate to exceed the two percentage
points {2.00%) or six percentage pcints {6.00%) rate adjustment limitations, the unusad portion of
such increase or decrease will not ke narried forward and applied to change the rate in future years.
My interest rate will never be greater than . 19.750 %, or less than <2-875 %,
even if | exercise my option to convert 1n 5 ixed rate.

(E} Effective Date of Changes

My new interest rate will become efiertiva on each Change Date, ! will pay the amount of
my new monthly payment beginning on the first.rasnthly payment date after the Change Date until
the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Hoider will deliver or mail to me a natice-of any changes in my interest rate and
the amount of my monthly payment before the effective date of eny change, The natice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any questions | may have regarding the notice. If | niay convert my loan as provided in
Secticn 5 of the Note, the notice will also include the following infcimation regarding converssion on

the Change Date:
] the fixed interest rate ! will pay if | choose to convert my !ran to a fixed interest rate

loan;

{ii) the amount of my new monthly payment at the fixed rate of interrsiand

{ii) the date by which | must execute and deliver to the Note Holder al‘dncuments that

the Note Holder requires to effect the conversion.

The first five notices will also remind me of my option to convert to a fixed rave on the first
day of any month starting with the first Change Date through and including the fifth Change date. |
may call the Lender fifteen {15} or more days before the first day of any month to give notice ot my
intention to exercise my option to convert, as long as the conversion date is the first day of a month
between the first and fifth Change Dates. The information specified in clauses (i}, (i} and (il above
will be given 1o me at that time.

B. CONVERSION TO FIXED INTEREST RATE

The Note also provides the Borrower an cption to convert the adjustable rate loan into a

fixed interest rate foan as follows:

1991 CHME Closing Decumant - PD - C-1320 1 Y1 ARM 2/8

57324man Pape 2ol 4 411/93

4

osnRsht




UNOFFICIAL COPY

LOAN NO. 930-61%531

FIXED INTEREST RATE OPTION

(A) Option to Convert to a Fixed Rate

| have a "Conversion Qption" which | can exercise if | satisty the conditions described in this
Section 5(A) and | am not in default, The Conversion Optien is my option to convert the interast
rata | am reguired to pay undor Sections 2 and 4 of tho Note from an adjustabia rato to o fixed rate,

The conversion can only toke place on the tirst Change Dato or on the flrst day of vach
month thereafter until and including the fifth Change Date. The date on which my interest rate
converts from an adjustable rate to a fixed rate is called the "Conversion Date.”

If | want to exercise the Conversion Option, | must first mest certain conditions. Those
conditions are that: (a) | must give the Note Holder notice that | am doing so at least fifteen {15)
days before the Conversion Date; {b) on the Conversion Date, | am not in default under the Note or
Security’ inetrument; (c) by the Conversion Date, | must pay the Note Holder a conversion fee of
$250,00; snd-td} | must sign and give the Note Holder any documents the Note Holder requires to
etfect the conversian,

{B) Cazuation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Mortgage Association’s

required Nat Yield for 30 year, fixed rats mortgages covered by sixty (60} day
mandatory delivery ceramitments that was In offect as of the dato forty-five (45} days hefora the
Convorsion Dato, plus fiva-cipiths of ona percont (C.825%) (or sovon-sighths of onn porcent
[0.875%] if the original loan amount is over $203,160 on a single family homa, or Hf tho property is
a cooperative apartment, or one ana_one-eighth percent [1.125%) on all foans over $1 million and
up to $1.5 million, or one and tires eighths percent [1.375%] on all loans over $1.5 million)
rounded to the nearest one-eighth of ane pzreent (0.125%).

Information about this Net Yield is available through the Federal National Martgage
Association, 3900 Wisconsin Avenue, N,W., Wathington, D.C., 20016. If this required Net Yield is
not available, the Note Holder will choose a newirdex which is based upon comparable information
to determine the fixed interast rate.

(C) Determination of New Payment Amount
It | choose to exercise the Conversion Option, (e Note Holder will determine the amount of

the monthly payment that would be sufficient to repay thZ-unpaid principal | am expected to owe at
the Conversion Date in full on the maturity date at my new f'xed interest rate in substantially equal
payments, The result of this calculation will be the new aninunt of may monthly payment,
Beginning with my first monthly payment after the Conversion Dafe, . will pay the new amount as
my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST

Uniform Covenant 17 of the Security Instrument is amended to read as foiiows!
(A} Until { exercise my Conversion Option under the conditions stzted in.Section 5 of the

Transfer of the Property or a Beneficial Interest

i all or any part of the Property or any interest in it is sold or trapsiarred {or if a
beneficial interest is sold or transferred) without immediate payment in fullo* all sums
secured by this Security Instrument, Lender may call all such sums immediaiely due and
payable.
If Lender exercises this right, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than thirty (30) days from the date the notice is
delivared or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.
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Lender shall not exercisa this right if: {a} Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan ware
being made to the transferee; and (b} Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable 1o Lender.

To the extent permitted by applicahle law, Lender may cherge a reasonable fee as a
condition to Lender's consent to the loan assumption. lLender may also require the
transferae to sign an assumption agreement that is acceptable to Lendor and that obligotes
tha transferee 1o koep all tho promises and agroements made in the Note and in this Security
Ingtrument. Borrower will continue to be obligated undor the Note and this Security
Ingtrument unless Lendar reloasas Borrower in writing.

14 it I exercise my Conversion Optian under the gonditlons stated in Section § of the
Noto, Uniferm_Covenant 17 describoed In (A) above shall thon cease to be in effect, and Uniform
Covenant 17'ska! instead be as follows!

Lrancfer of the Property or a Banaficlal Interest

If allorany part of the Properly or any intsrest in it is sold or transferred (or if a
beneficial interss! is sold or transferred} without immediate payment in fulf of all sums
secured by thic/Security instrument, Lender may call all such sums immediately due and
payable,

H Lender exercises this right, Lender shall give Borrowar notice of acceleration. The
notice shall provide a peiiod 'of not less than thirty {30) days from the date the notice is
deliverad or mailed within wwhich Borrower must pay all sums secured by this Security
Instrumant. |f Borrower fails 1o pry those sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

D. EFFECTIVENESS OF PROVISIONS
Upon Borrower's delivery of the executed-ascurments required by the Note Holder to effect
conversion to a fixed interest rate, Saction (A} abovesshall cease to be effective.

BY SIGNING BELOW, Borrower accepts and agreas’ 20 the terms and covenants contained in
this Adjustable/Convertible Rate Rider. )

£ {Seall
EK -Berrower
'(’ i' /ﬂZé [Seal]
R E ICH~ -Barcower
o [Seall
-Borrower

[Seall <

-Borrewer 3:

&S

r

-

. “I}

{Sign Original Only) ©
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