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MORTGAGE ™"
THIS MORATGAGE (*Security Instrument*) is given on QCTORER 8 . .19 93 ___. The mortgagoris

WALTER. S, SENDEL AND REBECCA E, SENDEL, HUSBAND AND WIFE . ... . ...

{"Barrower”). This Sa:u ity Instrument is given to __C.III_BMK;__FEQ.EBAQ SAV_IEG_S BANK
, which s organized and existing under the faws of
THE UNITED STALT h_Q CCF_AMERICA  ____ , and whose addrass is —

180 GRAND AVENUE, CAYLAND, CALIFORNTIA ..94612. —— ("Lender].
Borrowar owes Landar the principal (v of i

TWO. BUNDRED THREE_THOUSAND ONE HUNDRED FIFTY AND 00/100 .. e
Dolars U.S. & 2Q03,150.00 2 ) This dobt is svidoncad by Borrowar's nota datod ﬂ'a samy date as this
Sacurity {nstrumant ("Note”), which provides fur monthly payments, with the fuil debt, if not paid sarlier, dua and payable
on _NOVEMBER 1, 2023 This Secvrity Instrument secures to Lender: [a) the rapayment of the debt avidented
by the Note, with interest, and all renewals, extencizas and moditications of the Note; (bl the payment of all ather sums,
with intorest, advanced undsr paragraph 7 to protact<ita socurity of this Socurity Instrument; and {c} the parformance of
Borrowar's covenants and agresments under this Secu.ity d==trumant and the Note. For this purpose, Borrower doas
hereby mortgage, grant and convey to Lender the following described property located in . . —_

COOK County, [flincls:
LOT 31 IN EPSON’S COUNTRY CLUB MANOR, % SUBDIVISION OF THE WEST 1/2 OF

THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF. SECTION 25, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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which has the address of 1547 KAYWQOD LANE '

{Streat) :

CLENVIEW ' , lincis 60025
' [city) [zip Cooe)

{Property Address}

TOGETHER WITH all the improvements now or hereaftar eracted on the property, and all easements, appurtenances, and -
fixtures now or hareafter a part of the property. All replacements and additions shall also be covered by this Securit#
Instrument. All of the foregoing is refarred to in this Security Instrument as the "Property.” ,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortpage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defand genarally the titia to the Property against all claims and demands, subject to any encumbrances of

racord.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: lal agrass
in writing to the paymant of the obiligations sacured by the lion In a manner acceptabla ta Lender; {b) contests ir good faith
tha lien by, or defands against enforcemant of the lian in, lega! procaedings which in the Lender's opinicn operata to
prevant the enfarcement ol the lien; or [e) secures from the holder of the fien an agreement satisfactory to Lender
subordinating tha lien to this Security Instrument. 1t Lender determines that any part of the Proparty is subjact to a llan
whick may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowar
shatt satisfy the lien ar take ane or more of the actions set forth above within 10 days of giving of notica.

5. HAZARD OF PROPERTY INSURANCE. Borrowasr shall kaap the improvamantu now axisting or haraaftar aracted on tha
Praparty [ngurad agaiest loss hy fira, hazards inctudad within tha term “axtondsd goverage” and sny othar hnzards for
which Lanaer raquires inauranes, Including flonds or finoding, whathar or not identitied or axisiing M the time tha loan ja
made. This insuranes shall ba maintalnad in the amounts and for the parlods that Londer requires. The Incurance carrier
providing the insurance shall be chosen by Borrowor sublect to Leonder's approva! which shall not be unreasonably
withheld. 1f Borrower fails to maintain coverage described abuve, Lender may, at Lender’s option, obtain coverage to
protact Landor's rip!its in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to/nold the policies and ranswals. |f Lender requires, Borrower shall premptly give to Lander afl
recalpts of pald premiums and renawal notices. In the event ot loss, Borrower shall give prompt notice to tha insurance
carrier and Lender. Lender miy inake proof of loss if not made promptiy by Borrower.

insurance proceeds shall be ~pp$iad to restoration or repair of the Proparty damaged if, in Lender’s sole determination,
the restoration or repair is economically feasibie and Lender's security is not lessened. 1f the restoration or rapair is not
aconomically feasible or Lender's sacurity would ba lassaned, tha insurance procends shail be applind to the sums securad
by this Security Instrumant, whather ui” rot then dus, with any axcess paid to Borrower, [f Borrowar abandons the
Property, or does not answer within 30 days © natlce from Londer that tho insurance carrlar has offarad to settle a claim,
thon Lander may collact the insurance proceecs: ender may use the proceads to rupair or rastore the Proparty or o pay
sums secured by this Sscurity Instrumant, whether-craot then due. The 30-day pariad will begin when the notice Is given.

Unless Lender and Barrower otharwise agree in wri’ing, any application of procesds to principal shall not extend or
postpone the due date of the monthly paymants referrad to ix-paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lendar, Borrower’s right to any insurance policies and praoceeds resulting
from damage to the Property pricr to the acquisition shall Fase to Lender to the axtent of the sums sacured by this
Security Instrumant immediately prior to the acquisition,

6. OCCUPANCY, PHESERVATION, MAINTENANCE AND PROTEC(!OM OF THE PROPERTY; BORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, and ute ths Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shail cor’inue to occupy the Property as Borrowar's
principal residence for at least cne year after the date of cccupancy, unlest Lendar otherwise agrees in writing, which
consant shall not be unreasonably withheld, or unless extenuating circumstarcrs axist which are beyond Borrowar's
control. Borrower shall not destroy, damage or impair the Property, altlow tha Propert; to/datetiorate, or commit waste on
tha Property. Borrower shall ba in default it any forfeiture action or proceeding, whathe civil or criminal, is begun that in
Lender's good faith judgmeant could result in forfaiture of the Property or otherwise mateciuliy impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 1B, by causing the aclion or procesding to be dismissed with a ruling that, in Landar's.o201 7aith detarmination
precludes forfeitura of the Borrower's interest in the Praoperty or other matarial impairment of tne/lizn created by this
Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the .ean application
process, gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with any
matarial information) in eonnection with the foan evidenced by the Note, including, but not lirnited to, representations
concerning Borrowsr’s occupancy of the Property as a principal residence. 1f this Security Instrument is on a leasshold,
Borrower shall comply with afl the provisions of the lease. [f Borrower acquires fes title to the Property, the leasehold and
the Foa title shall not merge unless Lendar agrees to the mergar in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to perform the covanants and sgreements
contained in this Security Instrumaent, or there is a legal proceeding that may significantly affect Lander's rights in the
Property [such as a proceeding in bankrupfcy, probate, for condemnation or forfeiture or to enforce laws or regula!ion;i,
then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasanabla attorneys’ fees and paying fees for periodic inspections of the Property. In addition
to thase actions Lendar may antar on the Proparty to make repairs, chango locks, replace or board-up doors and windov};,
drain pipas, eliminate buliding code violations or dangerous conditions, turn utilities on or off, or undertake whatever aise
is mecessary to protect the value of the Property and Lehder's rights In the Property. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ‘
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13, LOAN CHAHGES. i the ioan socured by this Becurlty [satrumont Je n:abincll 1 & law which ants maxintum Soan
chorges, and that law is finally interpratad so that the Intarast or other loan charges collactad or to be collacted in
connection with the loan excead the pormitted limite, ther: {a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and {6} any sums alroady collectad from Borrower which sxceeded
permittad (imits will ke refunded 1o Borrower. Lender may choose to maka this refund by reducing the principal awad
undar the Note or by making a direct payment to Borrower,  If a refund reduces principal, the raduction will be treated as
a partial prapayment without any prapaymant charges under the Naote.

14, NOTICES. Any notice to Borrower provided for in this Secarity Instrument shall bs given by petsonal delivery or by
sendlng 1t by (il tirst class mail postage prepald, or (i) propaid overnight delivery service, or {ili] any similar common or
private carriar ac dallvary mathod genarally aceaptad In tha lacallty whera the Proparly is incated, unless applicable law
roquiras use of anothar mothad. The notica shall ba diracted to tha Property Addross or any nthar addrass Borrower
designatas by notice tu Lander. Any notice to Landar shall be given by firaf class mall postage prepaid to Landor's address
stated haraln or any othor addrass Lendor designates by natice to Borrpwer. Any notice provided tor in this Sacurily
Inetrumant shall bs Caomad to have baen givan to borrower or Lendor whan glvan ac providad in this paragraph.

. 45. SEVERABILIYY. in the svent that any provision or clause af this Securlly [nstrument or the Nota conflicts with
applicable law, suct contlict shall not affect other provisions of this Security Instrument or the Nots which can be given
effact without the coniiiziing provision. To this end the provisions of this Security Instrument and the Note are declared
tc be sevarable.

16. BORROWER'S COPY. Brrrcwear shall be given one duplicate of the Note and of this Security [nstrument.

17. TRANSFER OF THE PROFERTY. OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Praperty ar any
intarast in it is sold or transferred lor-if a beneficial interest in borrower is sold or transfarred and borrower is not a
natural person) without Lender's prior «i%.an cansent, Lander may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Howover, this option shall not be exercisad by Lender it exercise is prohibited
by fadaral law as of the dasta of this Security astrumaent.

If Lender axarcises this option, Lander shall ‘aiv'e Borrower notice of acceleration, The natice shall provide a period ot
not léss than 30 days from the date the notice is ualivrrad or mailad within which Borrower must pay all sums securad by
this Securlty Instrumant. 1f borrowsr fails to pay these sums prior to tha expiration of this pariod, Lender may invoke any
remadias permitted by this Security Instrument without fuither notice or demand on Borrower. ‘

18, BORROWER'S RIGHT TG REINSTATE. 1f borrower mests) certain conditions, barrower shaff have the right to have
enforcement of this Security Instrument discontinued at any tim« prior to the earlier of. (a} 5 days {or such other period as
applicable 1aw may specify for reinstatemant] befare sale of the Proprriy pursuant to any power of sale contained in this
Security instrumant; or (b} entry 0f a judgment enforcing this Security/initrument. Those conditions are that Borrower: {a}
pays Lender all sums which then would ba due undar this Security ‘nstrumant and tha Note as if no acceleraticn had
occurred: (b) cures any default of any other covenants or agreements; (¢l pays Al expanses incurrad In entoreing this
Security instrument, including, but not limited to, reasanable attorneys’ fees; ari |d) takes such action as Lender may
reasonably require to assure that ths ler of this Security Instrumeni, Lenderz.rights In the Property and Borrowar's
obligation to pay the sums secured by this Security instrument shall continue unchangzd. Uson reinstatamant by Borrawer,
this Socurity Instrument and the obligations secured hereby shall ramain fully effective as \fing acceleration had otcurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. SALE OF NOTE; CHANGE OF LOAN SERVICEH. The Note or a partial interost in the Notev {toga*her with this Security
Instrument) may ba sold one or mors timas without pricr notice to Borrowar. A sale may resultin. g siange in the antity
fknown as the “Loan servicer”) that collacts monthly payments due under the Note and this Security Hisirument. There also
may ke one or more changes of the Loan Servicer unralated to a sala of the MNote. i there is a change o7 (e Loan Servicer,
Sorrowsr will be given written notice of the change in accordance with paragraph 14 above and applicabla law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable faw.

20, HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrawer shall net do, nor allow anyone efsa to do, anything affacting the
Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the prasence, use,
or storage on the Property of small quantities of Hazardous Substances that are ganerally recognized to be appropriate to
normal residential uses and to maintenance of the Property,

Borfower shall promptly give Lander written notice of any investigation, clalm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tha Property and any Hazardous Substance or Enviranmental
Law of which Borrower has actual knowledge. {f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remadiation af any Hazardous Substance affecting tha Property is necessary, Borrower
shali promptly take all neressary ramedial actions [n accordance with Environmantal Law.
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