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This instrument was prepar

MORTGAGE PREP " - - . |}  SMITH ROTHCHILD FINANCIAL COMPANY
Criae ok 221 Narth LaSalle Street
N . Chicago. Ninois 60601
AT
S 93825281

THIS MORTGAGE (“Sccurity Instrument’) is made this 10th day of October 19 93
between the Mortgagor, Merline McNairy & Sarah Harvey (Joant tenancy}
(**Borrower") and the Mortgagee Smith Rothchild Financial Company, an filinois corporation whose address is 221 North
LaSalle Street, Chicago., Mlinois 60601 ("Lender™).

WHEREAS BORROWER is indebted 1o Lender in the principal sem of $_10,162.22  in United Swates Cur-
rency, payable with interest at the rate of __13.98 which indebtedness is evidenced by Borrower's note dated
. 19_93_ and exwensions and renewals thereof (“Nowe") providing for monthly installments,

with the balance of indebredness if not sooner paid, due and payable on Qctober 15, £ _200

WHEREAS RMRROWER muy prepay the Note ia full ut any time belore auturity without penaity. Any sums disbursed
by Lender pursunm o oaragruph 6 of the Mortgage and a!l sums secured herehy after maturity, shall bear imerest at the Note
Rale provided in the 1ot uonit fully puid. This Sccurity Instrument seeures to Lender: (8) the repayment of the debt evidenced
by the Note, with interest, ind ull rencwals, extensions and modilications; (b} the puymem of all other sums, with interest
audvenced under paragrapn €0 protect the security of this Security Instrument; and (¢) the performance of Borrower's covenant
and agreements under this Szoriiity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following dascribed property located in Look County, Hlinois:

The West 15 feet of Lot (17 {axcept the West 10 feet thereof) in George G.. Robinson's
subdivision of Lot 101 in .4chool Trustees' Subdivision of Lot 101 in School Trustees'
sudbivision of the MNorth Part of Section 16, Twonship 3% North, Range 13, Fast of the
Third Principal Meridian, in.Coak County, 1111n015. . DEPT-01 $27.50

. 1‘4444 TRAN 8014 10/15/93 10246200

. 7% w#-93—-828281

. CODK COQUNTY RECORDER

piN, _ 16-16-107-021

with the common address of 5341 W. Adams, Chicazo’ , Ilinois;

TOGETHER WTTH all the improvements now or hereafter erccted on/ 7 property, and all easements, rights, appurienances,
yents, royalties, mineral, oil and gas rights and profits, water rights and Gtock and all fixwures now or hereafter a part of the
property. All replacements and additions shall alsa be covered by this Saldrity Instrument. All of the foregoing is referred
10 in this Security Instruemat as the “Propery’”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hert, conveyed and has the right 1o mortgage,
. grant and convey the Property and that the Property is unencumbered, except for encumnbiarces of record. Borrower warrants
- and will defend generally the title to the Property against all claims and demands, subjrciarany encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-t niform covenanis with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

o
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: f—;}

I. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay-vhen due the ’1‘
payments on the debt evidenced by the Note and any prepayment and late charges due under the Note. (f!
—

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraph
1 shall be applied: first, to late charges due under the Note; second, to prepaymens charges due under the Note; third, to
interest due: and iasi, 1o principal due.

3. Charpes; Liens. Borrower shall pay all prior encumberances in a timely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions attributable to the Property which inay amain pricrity over this Security
Instrument, and leasehold payments or ground rems, if any. Borrower shall pay them on time directly to the person owed
payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph. 1f Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

! Borrower shall promptiy discharpe any lien which has priority over this Security instrument unless Borrower: (a) agrees
b in writing 1o the payment of the obligutions secured by the lien in & manner acceptabie to Lender; (b) contest in good faith
= the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any pan of the property; or (c) secures from the holder of the lien an agreement
salisfactory to Lender subordinating the lien 10 this Security Instrument. If Lander determines that any part of the Property
2 is subject to a lien which may auain priority over this Security Instrument, Lender may give Borrower a notice identifying
K the lien. Borrower shall satisfy the lien or mke one or more of the actions set forth above within tea (10) days of the giving of notice.
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DY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument and
in any rider(s) exccuted by Borrower and recorded with it

Vﬁﬂéﬂt—;—ﬁ/ 77 ?—"%’8 (Borrower} W 17%
Signoture

(Borrower)
Signature
Merline McNairy

Sarah Harvey
Name Name
5341 W. ‘Acains, Chgo, 111. 608644 5341 W. Adams, Chao, I1l. 60644
Address Address
A { Borrower} {Borrower)
Signamre Signature
Name v Name
Address Address

STATE OF ILLINOIS
COUNTY QF COOK SS.

I, Pamela Danzig
said county and stite, do hereby certify that

a Notary Public in and for
Merline MaNairy and Sarah Harvey {joint tenancy)

are

, personally known 10 me to be the vane Person{s) whosc name(s)
instrument, appeared before me this day in person. and acknowledged that
signed and delivered the said instrument as

sulscnbed o the foregaing
they
their
the uses and purposes therein set forth,

free :nﬁ voluntary act, for
Given under my band and official seal, this 10th  day of

October
My Commission expires:

~ )
\ ,
- L , !
(«-',' S . * )
AT N N
'R

o 19__93.

N j, /
R : e f{.;“l?_/l‘l A ""Jl-v \). Lffj"n -
T C g Notary Public i
Cody 1 . ’
o V' Mail to:
3% Smith“Rothchild Financial C

\
it co.
=2 221-N.LaSalle Suite 13GO
T Chicago, ill.

60601
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4. Hazard Insurance. Borrower shall keep the improvements now existing or heredfier Erected on'the Property insured
against loss by fire, hazards inctuded within the term “extended coverage” and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be aceeptable (o Lender and shall include a siandird mortgage clause if requircd
by Lender. Lender shall have the right 10-hold the policies and renewals. If Lender requires, Borrower shal} promptly give
10 Jender all receipts of paid premiums dud rencwal notices. In the event of loss, Borrower shall give prompt notice w0 the
insurance carrier and Lender, Lender mny make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, iasurance procecds shall be applicd 1o restoration or repair
of the Property damaged, if the restoration or repair ix economically feasible und Lender's security is not lessencd. if the
restoration or repair is not economicully feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. In the
event Leader applies the proceeds to the sums secured by this Security Agreemient, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered to settie a claim. then Lender may colleci the insurance proceeds. Lender may wse the proceeds
to repair or restore the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-day

pericd will begin. wien the notice is given.

Unless Lender 4nd Sorrower otherwise agree in writing any application of proceeds 1o principal shall not extend or postpone
the due date of the manzaty payments referred o paragraph | or change the amouni of the payments. if under paragraph 18
the Property is ticquires by Lender, Borrower's right to any insurance palicies and proceeds resulting from damage to the
Property prior (o the acquisiton shall pass 10 Lender 0 the extent of the sums sceured by thix Sccurity Instrument immedintely
prior ta the acquisition.

S. Preservation and MancZ¢ment of Property: Leaseholds. Borrowers shall not destroy, damage or substantially
change the Property, atlow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provision of the iesse, and if’ Borrower acquires fee title 1o the Property, the leasehold and fee title
shall not mespe unless Lender agrees to the Jociger in writing.

6. Protection of Lender Rights in the Propirty; Mortgage Insurance. 1 borrower fails 0 perform the covenants
and agreements contained in this Sccurity Instrumicar, or there is a legal proceeding thal may significantly affect Lender's
rights in the Property {such as a proceeding in bankiupfiy, probate, for condemnation or 1o enforce laws or regulations} then
Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property.
§_ender’s actions may include paying any sums secured by ¢'lien, which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to muke repairs. Although Lender may take action
under this paragraph 6 Lender, does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 6 shall beeom» additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payriein, these amounts shail bear interest from the date
of dishursement at the Note Raiwe provided in the Note and shall be payable, jwish interest, upon notice from Lender to Barrower

requesting payment.

If Lender required mortgage insurance as a condition of making the loan securcd by this Sccurity Instrument, Borrower
shal! pay the premiums required to maintain the insurance in effect until such time as tie s2cuirement for the insurance terminates

in accordance with Borrower’s and Lender’s written agreement or applicabie law.

7. Inspection. Lender or its agent raay make reasonable entries upon and inspection of the Property. Lender shall give
Borrower nofice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

8 Condemnation. The procesds of any award or claim for damages, direct or consequenuizl, 7 connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatior| 2re hereby assigned

and shall be paid 10 Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Secony Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediateiy before the taking divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraph | or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to relense the liability of the original Borrower or Borrower’s successors in interest or refuse to extend time
for puyment or otherwise modify amorntization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowet's successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
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0. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
parzgraph 16 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grunt and convey that Borrower's
interest in the Property under the terms of this Security lastrument; (b) is nat personally abligated o pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modily, forbear or make
any accommaodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

H. Loan Charges. I the [oan secured by this Security Instrument is subject to a low which sets maxiznum loan charges,
nnd that faw is finally interpreted so that the interest or other loan charges collected or o be collected in connection wilh
the loan exceed the permitted linits, then: () any such foan churge shall be reduced by the amount necessary o reduce the
charge to the permitied limit; and (b) any sums aiready collecicd from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

i2. Legislation Affecting Lender's Rights, I enactment or expiration of applicable laws has the effect of rendering
any provision of the Noie or this Security Instrument unenforceable according to its terms, Lender, at its option. may require
immediate paymeinin full of all sums secured by this Secunity Instrument and may invoke any remedies permiticd by paragraph
17 herecof.

13, Notices. Any sotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mai' un'ess applicable luw requires use of another method. The netice shall be directed o the Property
Address or sy other udarees Borrower designates by notice to Lender, Any notice to Lender shali be given by first class
mail to Lender's address staie firrein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrumnent sho’s be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. |, This Security Instrument shall be governed by the iaws of the State of IRinois. In
the event that any provisions or clause.of (s Security Iastrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Securiiy Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Secarity Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be givon one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Incerest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borviawe, is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its ¢otion. require immediate payment in full of all sums secured by
this Security Instrument. However, this option shatl not be exerciszd by Lender if exercise is prohibiled by law as of the date

of this Security Instrument.

17.  Acceleration; Remedies. In the event of default in the payman? of interest or principal of the Note or in the cvent
of default in the performance of any of the other covenants. provisions or conditions contained herein or in said Note to be
performed by Borrower or in the event of the threatened removal or demolitior-cf any improvements or parties therecf on
said premises, or in the event that any proceeding shall be begun to enforce or ollect.any prior lien or if said premises shall
come into possession or contral of any Court, then, at the option of the Lender, aps »fter expiration of any applicable grace
period, the principal amount of said Note at such time remaining unpaid, together (wit'y unpaid earned interest thereon, and
any other amounts due hercunder shall at once become immediately due and payable withOut hotice to the Borrower and Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limited to, reasonable sttorneys® fees and cost of title

evidence.

18. Lender in Possession.  Upon acceleration under paragraph 17 or abandonment of the Propoity ard at any time prior
to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by jrdicially appointed
receiver) shall be cntitled to enter upon, take possession of and manage the Property and to collect the ieits of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs ‘o management
of the property and collection of rents, including, but not limited to, receiver’s fees. premiums on receiver’s bonds.and reasonable

attorneys’ fees, and then to the sums secured by this Security Instrument.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

In the event one of the Undersigned has executed this Mortgage and not the Nole secured hereby said Undersipned is
executing this Note only to perfect Lender’s lien in the property.




