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e MORTGAGE
e MORTGAZY (*Sacurlty Instrument”) Is given on September 30, 1493 . The mortgagorls
Co CHITABD TUTLES AND TRUST COMPAKY, AS TRUSTEE UHDEN -
T OTRUST AGREEWERTE OATED AUGUSY 7, 1974 AND KNOWH A4S
Py, TRUST NUMBER badu o

(‘Borrower’).

JThl:aSm}umylnsmimentIsgiy‘er.ic\ Lahalle Northuest Hattonal Bank,
Ak Kattanal Hanking Adfacialtan : ' - \

- which Is organized and existing urderthe faws ol the Nattonn) Banking Aunveiation , and whose address lu
T3aas M. Milwsyker Avenup, Chicago, 'L H08AY ' - {"Lender").

Barrower awas Lender the principal suin st One Hundred FiFty Nipe Thousand Uno Hundred fifty Dollsrs and no/) 0o
 Dollars (U.S. $1 59, 166,00  } Thisdebtis

gvkienced by Borrowar's nole dated 1ha sarno. dnta as this Security Instrumant ("Note’), which provides far manthly
ayments, with the full dett, If not pald earlier, aus 2nd payableon Hnvember 1, 1998 | This Securlty

nstrument sscures to Lender; (&) the rapayment of the-deb evidenced by the Nota, with interpst, and all renewals,
exiansions and modifications of the Note; rb) the payment ol all other sums, with Interast, advanced under paragraph 7
to profect tha security of this Security instrument; and {c)ne performance of Borrower’s covanants and agresments
under this Securlty Instrument and the Note. For this ptimees -Rorrowar does hereby mortgage, grant and convey to
Lender the following described property localed in Coak -
County, Mnols:

LOT 1162 ARD 1163 {# WILLIAM BREDIGAN'S BUDLOG/ VUnDS GOLF LUK ADDITIDN

HUMBER 4. BELHG A SUBUIVISION 0F THE NORTI 1/2 OF THE NORTHNEST }/)4 UF

SECTINN 12, TOWKSHIP 40 NORTH, RANGE 13, EAST OF THE-THIRD PRINCIPAL

MERTDIAN, LYING EAST GF THE HORTH EASTERLY R(GHT GF WAV LINE OF SANITARY

DASTRICT OF CHICAGO, (EXCEPT THE HORTH 33 FEET THLREGT TAKEN FOR BRYN MAWK

AVENYE ) LN COOK COUNTY, 1LLINQLS. _ ‘ . Crere o

- 57

52
WA AN &

131-12-103-061 13-12+103-052
which has the address of 2026 W Greyory Street , ~ Chicaygo . ,
N {Straet) (city] '
Hingls 60625 (‘Property Address”); ‘
[Zip Code|

TOGETHER WITH all the impravaments now or heruatier erecied onthe prdp_eny. and all easements,
appurtenances, and fixturas now or hereafter a part of the proparty. All replacements and additions shall aiso be
covered by this Security Instrument. Al of the foregoing I referred to In this Security instrument as the “Froperty.”

BORROWER COVENANTS that Borrower Is lawlully seised of the sstate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrat.c:es of record.
Borrowar warrants and wili defend generally the 1llle to the Property against all clalms and demands. subject to any
encumbrances of record.
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All lnsurance policies and renewals shall ba acceptabie \o Lander and shall include a standard martgage clause.
Lender shall have the right to hold the policies and renewals. {f Lender requires, Borrowsr shall prompily give to Lender
all recelpts of pald premiums and renewal notices. n the evant ot loss, Borrowar shall give prompt notlee to the
inaurance carrier and Lendsr. Lendar may make proot of loss If not made promptly by Borrawer.

Unioss Lendor and Borrower otherwise agraa in writing, Inaurance proceeds shull be appliod to restoration or repalr
of the Property damaged, If the restoratlon or repalr Is economically feasible and Lender's security Is not fuasened. it the
restoration or rapalr Is not economically feaslble ot Lender's security would be lessened, the Insurance praceads shall
be applled to the suma secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
i Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the Insurance carrler
has offerect to seitle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
of restore the Property of to pay sums sacured by this Security Inatrument, whether or not then due. The 30-day period

will bagin when the notice Is given.

Uniless Lende: anil Borrower otherwiso agree In writing, any apphication of proceeds 10 principal shall not extend or
postpone the due dats of the monthly payments raferred 1o in paragraghs 1 and 2 or change the amount of tho
paymenta. It under paragaph 21 the Property ls acquired by Lender, Batrower's right 1o any Insurance policies and
proceeds resulting from ¢amage lo the Proporty prior to the acquisition shall pass 1o Lender to the extent of the sums

secured by this Security Inst:utnent immediately prior to the acqulsition,

8. Occupancy, Pregervation, Maintenance and Protuction of the Property; Borrower's Laan Application;
Leaseholds. Borowaer shall occiiny, establish, and use the Property as Borrowet's principal resldence within sixty days
aher the exacution of this Securlly Instrment and shall continue to occupy the Property as Borrower's principat
residonca for at ieast one year after the £aia of occupanty, unfess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or urdess-s:tenuating circumatances exist which are bayond Borrower's control,
Borrower shall not destroy, damage or impar thu Property, aliow the Propenty to deterlorate, or commit waste on the
Property. Borrawer shall be in default if any fonuiture action or praceeding, whether civll or criminal, is begun that in
Lander's good tahh judgment could result in forteiture of the Property or otherwlse malerially impair tha lian created by
this Secusity Instriiment or Lender’s security interes:. Fnrrowar may cure such a defaull and relnatate, as provided In
paragraph 18, by causing the action or proceeding (o e dizmissad with a ruling thal, in Lender's good faith
determination, preciudes forfeiture of the Barrawer's Inter3at 1 \o Praperty or othar malerial impairmont of the lion
creatad by this Securtty Instrument or Lender's security intureat, Borrower shill also be in default If Borrowar, during the
loan application process, gave materlally false ar inaccurate inio:matlon or statements ta Lender {ot talled 10 provlcﬂs
Lender with any materlal information) in connection with the loaisavidanced by the Note, including, but not limited to.
rapresentations concaming Borrower's occupancy of the Propenty ps = principal residence. I this Security Instrument ls
on a leasehold, Borrawer shall camply with all the provisions of the leasa.-!f Borrowar acquires fea tile to the Property,

the leasehald and the fee title shall nol merge unlesa Lendar agrees o the marper in writing.

7. Protection of Lender's Righta in the Property, 1t Barrower lalls to perfrdm the covenants and agreementa
contalnad In this Sacurity Instrument, or thera is a legal proceeding that may signé cantly affect Lender's rights Inthe
Property {such as a proceeding in bankruplcy, probate, for condemnation or feretars or 10 enforce laws or
ragulations), then Lender may do and pay for whatever Is necessary 10 protect the valueof the Property and Lender's
rights In the Property. Lendser's actions may Include paying any sums secured by a llan which has priority over this
Security Instrument, appearing In court, paylng reasonable attorneys' fees and entering on tha Property ta make
repairs. Although Lencler may take action under this paragraph 7, Lencier does not have to c.o sr.

~ Aty amounis disbursed by Lender under this paragraph 7 shall become acdttionat debt of Sor owor securad by
this Securlty Instrumanl. Unless Barrower and Lender agree ta other terms of payment, these ameuriz shall bear .
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notica lom Lenderto -

Borrawer requasting payment.

8. Mortgage nsurance. If Lender requlred mortgage Insurance as a condltion of making the loan secured by this
Securlty instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in atfect. If, for any
raasan, tho mortgago Insurance covoraga required by Lender lapses or ceases to ba in effect, Borrower shall pay the
premiums raqulred to obtain coverage substantially equivalent to the mongaga Insurance previously In effect, at a coat
substantially aquivalent to tha cost to Borrower of the mortgage Insurance previousty In effect, from an alternate
martgage insurer appraved by Lender. If substantially equivalent mortgage Insurance covarage ls not avallablo,
Borrowar shall pay to Lender each month a sum equal to one-twalith of the ysarly mortgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be In effact. Lendler witt accegl, use and retain these
payments as a loss reserve In lleu of mortgage Insurance. Loss resarve payments may no longer be requlred, al the
optlon of Lendler, if mongage Insurance caverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again bacomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insturance In effect, or to provide a loss reserve, untl the requirement for morigage insurance ends
in accordance whh any witten agreemant between Borrower and Lender or applicable taw.
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sacured by this Security Instrument. However, this option sHall it be ’axe'ft!aeg by Londer If exprcise Is prohiblled by
" fadorl law as of the date of this Security Instrument,

it Lencler exorclses thiy option, Lender shall ?Ive Borrower nollce of secelaration. The nolice shall provide a period
of nol less than 30 days from the date the nollce Is delivered or malled within which Borrower must pay all sums secured
by thig Securlty instrurnent. I Borrower fails to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies permittad by this Security Instrument without further notica or demand on Borrawar.

18, Borrower's Right to Reinstate. If Borrowor meots cortaln conditlons, Borrowor shall have the right to have
pnforcoment of thls Securlty Instrumant discontinued al any time prior to the earlier ol: (a) 6 days (or such other period
as apphicable law may specity for reinstatement) batore sale of the Property pursuant to any power ol sale contained in
this Security Ingtrument; or ‘b) antry of a judgment enforcing this Security Instrument. Those condlitions are thal
Borrower: (a) pays Lander all sums which then wauld be due under this Security Instrument and the Note as if no
acceleration had occstred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred
in enforcing this Security Instrument, includ ng, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the Hien of this Security Instrument, Lender's rights in the Property and
Borrower's obligetion to pay the sums sacured by this Security Instrument shalt continue unchanged, Upon
ralnstatemnent by Burrower, this Security Instrument and the obligations secured hereby shall ramaln tully efective as it
no acceleration hac ozcurred. However, this right 1o reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or a partial Interest in the Note (together with this Securlly
instrument) may be sold one ¢: rrore times without prior notice to Borrower. A sale may rasult in a change in the entity
(known as the “Loan Servicer') the. collects monthly paymenta due under the Note and this Security Instrument. There
&80 may be one or more changcs of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower will be given written retice of the changa In accordance with paragraph 14 above and agpllcablo law.
The natlce will state the name and addrsss of the new Loan Servicer and the address to which payments should be
made. The notlce will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall iot cause or permit the presence, use, disposal, siorage, or release of
any Hazardous Substances on of In the Property. do tower shall not do, hor allow anyone else 1o do, anything affecting
the Property that Is In violation of any Environmantai 5w, The preceding wo sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazr:dous Substances that are generalty racognizad ta be
approprlate to normal resldential uses and to maintenanca of the Property.

Borrowar shall promptly glve Lender written notice of any' wastigatlen, claim, damand, lawsult or ather actlon by
any govarnmenial or regulatory agency or private party Involving 0~ Property and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge. If Burrcwar tearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazadnus Substance affecting the Property I
necessary, Borrower shall promptly take afl nacessary remedial actlors In arsordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keiosane, other flammable or toxic

petroleum products, toxic pesticiles and herblcides, volatile solvents, materlals corwiing ashestos or formaldehyde,

and radtoactive materials. As used in this paragraph 20, *Environmental Law" meang nieal laws and laws of the

Jurisdiction where the Property is located that relale to health, safety or environmental pretection. 913529491
(R DY *Pe A Y

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follcws.

21, Acceleration; Remedies. Lender shall glve notlce to Borrawer prior to accelerativs 17 wing Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior to acceleratizn under paragraph
17 unless applicable law provides otherwise). The notice shall ageclfy: (a) the defauft; (b) the ¢ ction required to
cure the default; (c) & date, not less than 30 days from the date the notice |8 given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specifled in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure Ly judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrawer to
accelaration and foreciosure. If the default Is not cured on or before the date specitied in the notice, Lender at It
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lencer shall be entiied Yo collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22, Releage. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Ingtrument without charge to Barrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 0/80
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BALLOON RIDER LOANNO. 379136 -0
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this 3¢t dayol septembars, 1993andislncorporated into
and shall be deemed to amand and supplemeant the Morgage, Deed of Trust or Deed to Secure Debt {the
"Securlty Instrumant”) of the same date given by the undersigned {the "Borrower”) lo secure the Borsowsr's

Nplpto LaSalle Horthwest Mattitonal Hank, A Hatjional Banking
Asnuaaciat ton {the "Landar")
ol the samo dato and covaering the proporty described in the Securily Instrument and located at:

2UuzB W, Gregory Struat Chicago, L BOG2Y

{Propely Address)

- The interest rate statedi on the Note {s calfed tha "Note Rate." The date af the Nate Is called the “Note
Dats." | vi.dostand the Lender may transter ihe Nota, Security Instrument and this Rider. The Lender or
anyone who trias the Note, the Security instrument and this Rider by translor arnc who i enlblad to recsive

payments urdr the Note s called the *Note Holder.*

ADOITIONA!, COVENANTS. In addition to the covenants and agreements In the Security (nstrument,
Borrower and Lenued further covenant and agree as foliows (desplte anything to the contrary contained in

the Sacurity Instrumancis the Note):

1. CONDITIONAL RIGHT T3 REFINANCE

At the maturity dale or the Maote and Security Instrument (the "Note "Maturity Date”), 1 will b(ehable to
, [the "New

ablain a new loan ("New Loan') vith.a new Maturity Date of vember 1 egqgg,
Maturlty Date") and with an Interet rate equal to the "New Loan Hate d’elarmih n accordance with Section
3 beiow if all the conditions providedin Sections 2 and 5 below are mat (the "Candlitional- Reflnance Option®).

If those conditions are not met, | unersiand that the Note Holder is under no obligation to refinance the
Note or to modlify the Note, reset the iscie Rate, or extend the Note Maturity Date, and that | wlll have to
repay the Nole from my own resourceas or'ind a lander wliling to lend me tha money to repay the Note.

2, CONDITIONS TO OPTION
it 1 want to exerclse the Condhtional Refinaace Salion, ceraln condlitions must be met as of the Note

Maturity Date. These conditions are: {1) ] must st/] be the awner and occupant of the property subject to the
Security Instrument {the "Property”): {2) | must be currsnt In my monthly payments and cannot have been
maore than 30 days late on any of the 12 scheduled rop.bly payments immedlately preceding the Note
Maturity Date; (3) there are no liens, defects, or encumb ances against the Property, or other adverse
matiers atfecting title to the Proparty (except for taxes arx: spocial assessments not yet due and payabie)
ariging atter the Security Instrument was recorded; (4) the New Loan Rate cannot be mure than 5
percentage points above the Mote Rate; and (6} | must make (« v/iiten request 1o the Note Holder as

provided in Section £ belaw.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Fade.z!{ome Loan Mortgage
Corporation's required net yleld for 30-year fixed rate morigages subjec’ 1o 2 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%j), rounded to the nearest cie-cighth of one percentape polint
{0.125%) (the “New Loan Rate”). Tha required net yield shall be the applicabie nel yisld in effect on the date
and time of day that the Note Holder receives notice of my election to exercisy ths Conditlonal Refinance
Option, If this required net yield Is not avallable, the Note Holder will delermine (h» New Loan Rate by using

comparable information.

MULTISTATE BALLOON RIDER (REFINANCE)--SINGLE FAMILY--FHLMC UNIFORM INSTRUMENT FOTM 3191 10/90
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