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MORTGAGE
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1f box is checked, this mortgage secures future advaices,

THIS MORTGAGE is mado this 1214 day o nCroBER 19g3__ , botween the Mortgagor,

JAGK_HIGHTOWER AND_L INDA +11CHIOWER, _HiB WIIE, _IN_JOINL_TENANGY

(Rérein "Barrower™ ), and Morigages HQUSEHOLD F |NANCE CORPORATION 111 :
a corporation organized and ecxiating under the Taws ol piEL AWARE whosee address is

4760 NORTH WESTERN AVE, CHICAGO, IL B0B26

{horein "Lender™ ),
‘Tho following paragraph preceded by a checked box is applicable.

J;___'] WIIEREAS, Borrower ia indebted to Lender in the principal sum of $ ,
evidénced by Borcover’'s Loan Agreement dated and any extensions or renewals thercof
{including those pursiant to sny Renegotiable Rate Agreement] (herein "INote "), providing for monthly inatallments of
principal and interecs, facluding any sdjustmenta to the amount of payments or the contract rate if that rate is variable,

with the balance of the irdabtedness, if not sooner paid, due and payable on :
WHEREAS, Dorrower i indebted to Lender in the principal sum of $ £§3_000.00 , or so much thereof
g3 may be advanced pursuant 14 Borrower’'s Revolving Loan Agreement dated pCTOBER 12, 1903 and

extensions and rencwals thereof thistin "Noie™), providing for monthly installments, and Interest at the rate and under
the terms specitied in the Naote, including any adjustments in the intorest rate if that rate is variable, and providing for a
ceedit limit stated in the principal sur 2’0 and on {nitla) advance of $§ 44 710,49 H

TO SECURE to Lender the repay/non) nf {1) the indebledness evidenced by the Note, with intereat thereon,
including any inceeases if the contract rate is varishly; (2} future sdvances under any Revolving Losn Agreement; {3) the
payment of all other sums, with interest the(eor, advanced in accordance herewith 1o protect the security of this
Mortgage; and (4) the performance of the covenanti rnd agreements of Borrowsr herein contained, Borrower does
hereby mortgage, grant and convey to Lender and fénder’s successors and assigns the following described property

located in the County of CROK State of lllinois:

LOT 38 IN BLOCK 2 IN W. G. WRIGHT'S-FIRST ADDITION TO
JACKSON PARK, BEING A SUBDIVISION OF DS 1, 2, 3, 4, AND B
IN COMMISSIONER'S PARTITION OF THE EAST( 172 OF THE EAST 1/2
QF THE NORTEWEST 1/4 OF SECTION 1, TOWNSH'P 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, YN7CQOK COUNTY,

JILLINOIS.
TAX#: 265-01-1089-028

ORDER®: S1372B856X GEFT-01 RECORDING

228t N R o I
CODK._COUMTY RECORDER

G3eLAN7

which has the eddrernof 87120 8§ JEFFREY, CHICAGD
{Straet} {Clay}

[Wlinois B0B1T (herein "Property Address™);
{Zip Codes
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TOGETHER with all the improvements now or hersafter erected on the property, snd all essements, rights,
appurtenances and rents, afl of which shail be deemed 10 be and remain a part of the property covered by this Mortgage;
and ali of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehoid) are
hereinafter refesrred to a8 the "Property.”

Borrower covenants that Borrower is lawfully seised of the ecstate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl snd Interest at Varisble Rates. This mortgage secures all payments of principal and
interest due on 2 varisble rate loan. The contract rate of interest and payment amounts may be subject to change as
pravided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subgct to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein "Punds®) equal to ons-twelfth of the yearly taxes and assessments {incjuding condominium and planned unit
development assessments, if any) which may sttain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of vearly premium installments for haszard inuurance, plus onetwelfth of yearly premivm
installments for mortgage insusance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of asseizsments and bills and ressonable estimates thercof, Borrower shall not be obligated to make such
payments of Frinds to Lender to the extent that Borrower muakes such psyments to the holder of a prior mortgage or
deed of trust if suct holder is an institutional lender.

it Borrower pays Tunds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or gusrantelsd ov a Federal or state agency (including Lender it Lender is such an institution). Lender shall
apply the Funds to ps’ spid taxes, assessments, insurance premivms and ground rents. Lender may not charge for so
holding and applying the’ Tuads, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest-on the Funds and applicabie law permits Lender to make such a charge. Borrower and
Lender may agree in writing 27 the time of execution of this Mortgage that interest on the Funds shali be paid to
Borrower, end unless such agreeraent is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any.i.ierest or earnings on the Funds. der shall give to Borrower, without charge, an
annusal accounting of the Funds shorang credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are plecgd ss additional security for the sums secured by this Mottfge.

If the amount of the Funds held by Lend~, together with the future monthly installments of Funds psyable prior to
the due dates of taxes, assessments, insuraf'ce premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and. ground rents as they fall due, such excess shall be, st Borrower's option,
either promptly repaid to Borrower or creditid /o Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to (ay tsxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pey to Lender any amoux. “iecessary to make up the deficiency in one or more psyments as
Lender may require.

Upon payment in full of all sums secured by this Mrurtgoge, Lender shall promptly refund to Borrower any funds
heid by Lender. If under paragraph 17 hereof the Prop:riy is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the s.le of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against 1:¢ rums secured by this Mortgage.

3 X lication of Payments. All payments received by Lead<r under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Leides by Borrower undg: parsgraph 2 hereof, then ta
interest, and then to the princilgzle.‘

4. Prior Mortgages and 1 of Trust; Charges; Liens. Boriowes shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement wiiii a lien. which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrowe  shill pay or cause to be paid al]l taves,
assessments and other charges, fin:s and impositions sttributable to the Proparty which may attain s priority over this
Mortgage, and leasehold payments or grcund rents, if any.

5. Hazard Insurance. Borrawer shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage,” <ind such other hazards ss Lender
may require.

:qinsurance carrier providing the ingurance shall be chosen by the Borrower subjct to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies ad rer=wals thereof shall be in
a form accepiable to Lender and shall include a standard mortgage clause in favor of ani in a form acceptable to
Lender. Lender shall have the right to hold the policies and rencwals thereof, subject to th= tr~s of any mortgage,
deed of trust or other sccurity agreemnent with s lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leudrs may make proof
of Joss if not made promptly by Borrower.

1f the Property is abandoned by Borrower, or if Borrower fzils to respond to Lender within 30 days tiom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance b=nefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Progaerty or to the sums secured by this Mortage.

. Preservation and Maintenance of Properiy; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage ison a
ugit in & condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or plaaned unit development, the by laws and
regulations of the condominium or planned unit development, and constituent documents.

':{5 7. Protection of Lender's Security. I Borrower fails to perform the covenants and agreements contained in this
T Mortgage, or if any action ar proceeding is commenced which materially affects Lender’s interest in the Property, then

Lender, at Lender’s option, upon notice to Borrower, may make such appesrances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be paysble upon notice from Lender to Borrower requesting payment thereof.
Nothing conteined in this paragraph 7 shail require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related

to Lender’s interest in the Property.
001202
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other taking of the Property, or part thereof, or for vonveyance in lieu of condomaation, are hersby
assigned and shafl be paid to lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Lixtension of the time for payment or
muodification of smortization of the sums accured by thin Mortgage granted by Lender to any successor in intereat of
Borrower shall not Ofomm to releaso, in any manaer, the linbility of tﬁa originat Borrower and Borrower's successors in
intereat. Lendsr akall not bo required to commesnce pmceedin%; ageinst yuch successor or refuse ta extond time (or
payment or otherwise modify smortization of the suma secured by this Mortgage by reason of any domand madoe hy the
originel Barrower and Borrower’s guccessocs in intorost. Any {orbearsnee by Lendor in edercising any right or remedy
hcrcu(:lndcr, or otherwiso afforded by applicable law, shell not be a waiver of or preclude the exercise of any auch right or
remcdy.

11, Succeasors and Assignx Bound; Joint and Scvers! Liabitity; Co-signers. ‘The covenants and agreements
herein contained shall bind, and the righta herounder nhall inure to, the respective successors and assigad of lender and
Borrower, subject to the provisions of peragraph 16 hereol. All covenants and agreements of Borrower ghall be joint
and several. Any Borrower who carsigne this Mustgage, but does not exccute the Nute, {a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to lLendec under the terms of this
Mortgage, {b) is not personaily liablo on the Note or under this Mortgage, and {(c) agrees that Lender and any other
Barrower hereunder may agres to extend, mndili. forbear, or make any other sccommodations with rogard Lo the
torma of this Mrirtgage or the Note without that Horrower's consent and without releasing that Borrower or muodifying
this Mortgage as tu that Borrower's interest in the Property,

12. Notice. Ixeépt for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided ‘or in this Mortgago shall be given by delivering it or by mailing such notice by certified mail
addressed to Borraowei a. the Property Address or et such other address as Borrower may deaignate by notice to Lender
as provided herein, ans ‘b 2ny notice to Lender shall be given by certificd mail to Lender's address stated herein or to
such other address as Lencev. may designate by notice to ?&ormwcr a8 rruvidcd harein, Any notice provided for in thia
Mortgage shall be deemed o liav been given to Borrower or Leador when given in the manner designated herein,

13. Governing Law; Seve atility. Ihe atais and loval faws applicable to this Mortgage ahall be the laws of the
jurisdiction in which the Propert;-is located. The foregoing senteace shali not limit the applicability of Federal law 1o
this Mortgage. In the event that any riovision or clause of ihis Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisiors /¢ this Mortgage or the Note which can be given effect withoul the conflicting
L)mvi.qion. and to this end the provisicas of_this Mortgage and the Note are declared to be severable, An used herein,

coats,” "expenses” and "attorneys’ fees” faclude all suma to the extent a0t prohibited by applicablo law or limited

heroin.
14. Borrower's Copy. Borrowor shall be Tarsished o conformed copy of the Note and of this Mortgago st the time

ol execution or alter recordation herend. .

15. Rehabilitation loan Agreement. Borcowre shall fullill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other joar’ igreement whivh Bocrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute end deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may Have agsinst partics who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. I Borrower sells or trarsfoer 8ll or any part of the Pro;?erty or an inlerest therein,
excluding {a) the creation of & lien or encumbrance subordinate tothis Mortgage, (b) a transler by devise, descent, or by
operation of law upon the death of a joint tenant, (¢} the grait /ol any leaschold interest of three years or Jess not
containing an option to purchase, {d} the creation of a purchase moie, security interest for household appliaaces, {¢) s
transfer 10 a relative resulting from the death ol a Borrower, {{} ¢ transfer where the spouse or children of the
Borrower bescome an owner of the property, {g} a transfer resulting/{rom_a decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreement, by which the spouse of the Horrower
becomes an owner of the property, (h) a transfer into an inter vivos trust in/which the Borsower ia and remaing a
beneliciary and which does nut relate 10 a teanslor of riﬁhls of pecupaney inLpzoroperty, or (i) any other tronsfer or
disposition described in regulations prescribed by the Federal Home Loan Banl Hoard, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if & new loan riere being made 1o the transferee.
Borrower will continue to be obligated under the Note and this Mortgage unless Lenacr rileases Dorrower in writing.

If Lender does not agree to such sale or trensfer, Lender may declare all of the suins secured by Lhis Mortgage to be
immediately due and payable. I} Lender exercises such option to accelerate, Lender shall mail Borrower nolice of
aceeleration in accordance with paragraph 12 hereof. Such notive shatl provide a period of Jot less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sumas declared due. I Borrower [ails (o

ay such sums prior to the expiration of auch period, Lender may, without further notice or/avinand on Borrower,
iavoke any remedies permitted by pasagraph 17 hereof.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree aa follows:

17. Acccleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrowes’s tyeach of any
covenant or agreement of Borrower in this Morigeage, including the covenants to pay when due any sums
secured by this Morigage, Lender prior to ecceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a dste, not fess
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failurc t¢ cure such breach on or before the date specified in the notice may result in sccelerstion of the
sums secured by this Morigage, foreclosure by judicial procecding, and sale of the Property. The notice shall
furthee inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure
proceeding the noaexistence of a default or any other defense of Borrawer to acceleration and foreclosure. i
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgege to be immedistely due and payable without further demand and
may loreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding ali
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding lLendec’s acceleration of the sums by this Mortgage dus to

eedings begun b<v Lender to enforce this Mortgage
a

Borrower's breach, Borrower shall have the right to have any proce
discontinued at any time prioe 10 entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
bTBorruwcr cures all

which would be then due under this Mortgage and the Note had no acceleration occurred; {

breaches of say other covenants or agréements of Borrower contained in this Mortgage: {c} Borrower paya afl
reasonable expenses incurred by Lender in énforcing the covenants snd sgreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hercof, including, but not limited to,
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reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’s interest in the Praperty and Borrower’s obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upan such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall cemain in full force and effect as if no acceleration had occurred.

19, Assignment of Renats; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shail, prior to accelerstion under paragraph 17 hereof, in
abandonment of the Property, have the right ta collect and retain such rents as they becomne due and payabie,

Upon accelerstion under paragraph 7 hereof or sbandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents coflected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgsge, The receiver shall be

liable to account only for those rents actuajly received.
20. Release, Upoan payment of all sums secured by this Mortgage, Lender shall relesse this Mortgage without charge

to Borrower, Borrower shall pay &l costs of recordation, if any.
21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property under state or

Pederal law.
IN WITNESS VLEREOF, Borrower has executed this Mortgage.

-

= o ) .
b u;/
STATE (?LLINOIS, o a o County ss:

I, (et 14 gm'm/z Z _ .’a Notary Public in and far s2ig county and state, do hereby certify that
#Za%MCmm« A LTI Tl VoW L
personally known to me to be the same person{s) wizsr namels) /2 subscribed to the foregoing instrument,

-Borrower

-Borrower

appeared before me thisday in person, and acknowledgex. that__7__he signed and delivered the said instrument as
17yl . free voluntary act, for the uses and purposes therein set forth.

v e
Given under my hand and official sea), this WA 3. _day g r— L1923,

My Commission expires: / / .
2 7 /
%/ 7 /_l%//z / /Noﬁry Public
/

7o instrument was prepared by:

sl T

15 .di)ress)

"OFFICIAL SEAL"
GUMARO GONZALEZ

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 8/8/97

(Spaco Below This Line Reserved For Lender and Recorder) .

Y T .
s - LN T “ Return To:
i ‘” "7=~yr  Houschold Finance Corporation
TP PR it 961 Weigel Drive
' * Elmburst, IL 60126
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