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PLAGA HOME MORTUAGK BANK, VLB . _
1820 B FIRST STREET, lst FL 01 VW 3820566
SANTA ANA, Ch 92705
. .szr RecT _3 2t-378145-7 {Spuce Abnve This Line For Recording Data)
MORTGAGE

THIS MORTGAGE  (“Sceurity Insirument™) s given on OCTOBER 4, 1593 . The morigagor is

RICK G STRAUSH A SINGLE MAM . BEPT~01 HRECORDING $33.50
« F31111 TRAM 2713 1“/1‘\/9.5‘ 13430:00

("Borrower™). This Security lustrumen! is given to : . L o] I PR F T CPEE
SRLEOT MORTORGE SERVICES TNC. A CORPORATION . {00k COUNTY RECORDER

which is organized and existivpaner the laws of 17 rgoTs , and whosc

address iy
900 JORIE BLVD #240 OAK dROOK, IL 6USs21
“Lender”). Borrower owes Lender the nrmupul sum ot
NINEAY THOUSAND FOUR HUNDRED-AND NO/100
Dollars (U.8. % 45 400, 9D ).

Thix detn is ewdc.m.ul by Bourrower's nole 2ated the smne date as this Security inslrmm.m {"Note"), which provides o1 mombhly
payments, with the full debt, it not paid carlier, dus and payable on NOVEMBER 1, 2008 .

This Security Instriment secures w Lender: (a)uhe ropayment of the debt w:dcm.ed by the Ncuc with interest, and )] repewals,

o extensions and modifications of the Note; () the payoacem of sl other sums, with interest, advanced under paragraph 7 (¢ protect
(/J the security of this Secyrily Instrunent; and {¢) the performine: of Borrower’'s covenants and agrecinents under thit Scenrity

{7 Iostument and the Note. For this purpose. Borrewer gosi-herchy mortgage, grant and convey 10 Lender (he following d mseribed
County, llinols:

TV property Jocated in COOK
./) UNIT 20-206 TOCGETHER WITH ITS UNDIVIODED PERCENTAGE INTEREST IN COMMON
L BLEMENTS IMN THE COURT HOMES ON DPLUM GRGOVE ROAD CONDOMINIUM AS

— DELINEATED AND DEFINED IN THE DECLARATIVY RECORDED AS DOCUMENT NUMBER

87-64052%, IN THE NORTHEAST 1/4 OF SECTIWGY 77, TOWNSHIP 42 NORTH,
RAMCIE 10, EARY OF THE '"HIRD PRTINCIPAL MERIDIAN. YN COOK COUNTY,
TLLINOLS

P.I.N. 02~27-200-067-1011

[ GRUYHEE

CONDOMINTUM KIDER ATTACHED HERETO AND MADE A PART HEREOF

[Streer, Cly],

wt?iuh_ hns the address i o6 W FERNM COURT 206 ) PALATINE
[ilinois G00E7 (*Property Address™),
|2 Condur

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all casements, appurtenances,
and fixtures now or herealter a part of the properiy. Al replacements wivd additions shall also be covered by this Security
Instrument, All of the foregong is refeered e in (kis Seeurity Insirument as the “Propeny.”

BORROWER COVENANTS that Borrower is fawfully seised of the esiate hereby conveyed and has the right to
morigage, grant aod convey the Property and thal the Property is vnencumbered, except for encumbrances of record. Borrower
warrats and willdelend generally the title 1o the Propenty against all cloims and demands, subject 1o any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limiled |
varimions by jurisdiction to copstitute a uniform seeurily instrumem covering real property.

UNI) DRM COVENANTS. Borrower and Lender covenant and agree as follows:

® .f‘l
init ’ Init, Ing. o~ /j U
nit,” {11 njt. /2 ‘LJ N

WL LINOILS-Single F;ilmly-l"‘h\le'\ll HIMU UNMIFORM INSTRUMENT Form 3014 9/90
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the chife of oceupancy, unlpsUtN1®z[v ;tEru I G!IJAV hich c@@anm e unrcasonably withheld, or unless

eafemiting vircumstances exist which sre beyond Berrower’s control. Batcowér shall non desfroyafamage oF impiair the Propeny,
allow the Propenty o detertotide, oF comimit waste on the Propesty. Borrower shall be in defauh 3 any focfelture agdon oy
procecding, whether civitor criminal, is begun thai in Lender's good fuith judgmem could result in forfeiture of the Property or
otherwise materially impair the lien ereated by this Security Instrument or Lender’s seourity imerest. Borrower may cure sueh a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismisscd with @ cubing that, in
Leadec's good Faith determination, precludes forfeiiure of the Borrower's interest in the Propenty or other material impairment
of the Hen created by this Sceurity Instrument or Lender’s security interest. Borrower shall also be in default if Barrower, during
the lean application process, gave itecialty fase or inacenrate jnformation or statuments 1@ Lender (or Jailed w0 provide faswler
willi yny material infocnationy in connection with the loan evidenced By the, Now, irelucling, bub nop limited w, representitions
cancerning Borrower's occupancy of the Property as a principal residence, (£this Scenrity lasirument bs on a Jensehold, Borrower,
shall comply with all the provistons of the Jease. IF Borrower acquires fee title to the Propesty, the leaschold and the fee ;mc‘ shal
not merge wnless Lender agrees 10 the merger in writing. . . _ ) ‘ B
: 7. Protection of Lenderts Rights in the Property, {1 Borrower fails 10 perform the covenants and agrecoents containesd
inn this Security Instruiaem, or there s a tegad procecding thal nay significanty affect Lender's tighiy in the Propetty (sush ns i
procecding i bankrapicy, probite, Tor condemniniion or furfeiture or 4o enforee Jows or regulations), then Lender may do sad
pay for whatever is necessary (o prateet the value of the Property snd Lendee’s rights in the Propesty, Leuder's actions, iy
ichude paying any swas secured by a licn which has privelty over thls Securily Insuument, appeuring dao court, paylng seasonible
atiorneys' Fees and entering on the Property o make repairs. Although Lender smay take action under this paragraph 7, Lender
does not have 10 do e,

Any amouits disbursed by Lemder under abis paragraph 7 shall become additional debi of Borrower secured by this

Security tstrument. Udless Borrower and Bender agree o other rerms of payment, these amounts shall bear inmerest from the
date of disbursemem  atlthe Note re md shall be payabie, with interest, upon notice from Lender 1o Borrower requesting
pay niert,
&, Mortgage Insuranced 3 Lenpder required martgage insurance as a camdition of making the loan sceured by this Sceurity
{nstrument, Borrower shall pay” i sremivms required t0 mainain the mortgage insurance in effect. I, for any reason, the
morigage insurance coverage requited’ by Lender lapses or censes (0 be in effecy, Borrower shall pay the premiiums required 1o
obtain coverage substantially equivallat o the morlgage insurance previeusly in effect, at a cost substantially equivalent w the
wosi (0 Borrower of the martgage surine: oreviousfy in effeer, from an alternaie morigage insurer approved by Lender. If
substaptially cquivalent mortgage insursncd coverage is oot available, Borrower shall puy to Lender cach month a sum egual 1o
wne-twalfify of the yearly mortgage insurance peanim being pail by Borrower when the insurance coveruge lipsed or ceased to
be in effect. Lender will accept, use and retade these payments as a loss reserve in licu aof mongage insurance. Losy yeserve
payments may tio longer be required, at the option/of Lender, if mortgage insurance coverage (in the amound and lor the period
that Lender requires) provided by an insurer approves by Lender again becomes available and is obiained. Borrower shall pay
the promiums required o mainkain morgage insurance-ip/effect, or 1o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement | between Borrower and Lender or applicable fnw.

9. Inspection, Lender or its agent may make reasonale eptries upon and inspections of the Property. Leader shall pive
Borrower notice ae the time of or priar 1o an ispeetion specifiog reasonable cause for the ipspection.

te. Condemnation. The proceeds of any award or claliy for damnges, direet or consequential, in copnection with any
condemnation or other (aking af any part of the Property, or for convevance in licn of condemnation, are hereby assigned aad
shall be paid to Lender,

In the event of a tatal taking of the Property, the proceeds shal’ be applied 1o the sums secured by this Security
fnstrument, whether or not then dug, withh any excess paid 1o Bosrower, [n 8¢ event ol o partial taking of the Propeny in which
the fair market value of the Property immediaely before the taking is equal 1o,0r greaer than the amount of the sums secured
by this Securily Instrument immediatety before the 1aking, unless Borrower and Leader otherwise agree in writing, the sums, -
secured by this Security Instrument shali be reduced by the amount of the proceeds sadtiplied by the following fraction: {a) the s
total amoumt of the sums seeured immmediately before the Liking, divided by (b) e fibcoarket value of the Propeny immediacely 7
before the taking. Any balance shall be paid 10 Borower, Inthe event of a partial 1aking o4 the Property in which the fair market 55
value of the Propeny immedidety before the taking is less than the amount af the sums secured immediaely before dhe waking, ¢
undess Borrower and Lender otherwisy agree in writing or unless applicable Inw vtherwise provides, the proceeds shall be applied 5
10 the sums sccured by this Security Instrument whether ar not ihe sums are ther doe. -

It the Propenty is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the condemnar offers 1o make
an award or settfe a claim for damages, Borrower fails 10 respoud 10 Lender within 30 days after the qute the natice is given,
Lender is anhorized o collect and apply the proceeds, a1 its oplion, vitlier © restoration or repair of e d'ropeny or 0 the sums
seeured by this Security Instrument, whether or sot shen due.

Unless Lender and Burrawer othenwvise agree in writing, any application of proceeds 1o principa’ sbadl not extend or
posipone the due dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

1. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the ime for payment or maditication
of amortivation of the sums secured by this Security Instrument granted by Lender w any successor in interest of Borrower shall
not operate w release the tiability of e original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend Lime for payment or atherwise modily mmortization
of the sums seeured by this Secority Instrament by reason of any cemand mnde by the original Borrower ur Borrawer's successors
in perest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors mid Assiguns Bound; Joilot and Several Linbility: Co-slgners, The covenanls and agreements  of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph (7. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security Instruament
but does nol execute the Now: (a) is cu-signing this Security tnsirument only (0 morigage, grant spd convey that Borrower's
interest in the Property under the terws of this Security Instrument; (b) is not personaily obligated to pity the sums secured by
this Security lnstrument; and (¢ agrees that Lender and any other Barrower gy agree 10 extend, modify, forbear or make any
scconmodations with regard 1o the wrms of this Security fnsinpnent or the Note without that Barrower's consem,

I,‘f. j

PG

.Y /e .
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23, Walver of IlunuUlN va L ilend @ @ he Prropeny.

24, Riders to this Security Tnstrument, 1 one ur nors ln..r; arciexecuted drrower atd recorded together with this
Sceurity Instrument, the covenmants and agreements o each such rider shall be mmrpnr.llt.d imto and shall amend and suppicment
the covenants and angreements of this Svcurity Instruiment as if the rider(s) were a part of this Securily Instrument.
1Check applicable buxiesy)

O Adjustable Rate Rider B Comdominium Rider 0 1-4 Family Rider

O} Ciraduided Paymen: Rider O Plamsedt Unit Developmem FHider 0O Biwceekly Payment Rider

O Balloon KRider O #ate fmprovemem  Rider O Second Home Rider

O v.A Rider L) exheris) [specity)

Y OSIGNING BLLOW, Borrower sceepts and agrees (0 the ferms and covenants contained in tis Seeurity Instrumient
and inany rider{s) exccuted by Borrower amd recorded  with it
Witnesses:

(Seul)
-Borrewer

iSeal)
-Borower

ot Ayl )
. Je i K’l—f-’ Vit 2l (Seah {Seal)
RICK G7STRAUSS “Harmewer -Borrawer

fSealy (Seal)
<Bormower

-Borrower

-2
STATE OF ILLINOLS, , ~ 7 2 “Hpe County ss!
fAr L le ""‘“/-‘-? £ e Ja Naary Public in and for said county and state do hereby cenify

that P.é.,i (,,‘ ..... i PEPIRRS

. personally grovn to me o be the sume person(s) whose nameds)

subscribed to the foregoing instrument, appeared in.fuw me this day in person, and acknowledged that he
signed and delivered the said instrument as VY $ free amd voluntary sco for the o N.s and purposes therein set forth,

Given under my hand and official seal, this 7L day of (A7, f,,t NS LT

My Conunission Expires: S SR > { oA A r? /,—, i i s g
'DPHCU\I SF{’I&LH Notary Public ye -~

MADELYN E L
HOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES B-18-38

This nstrument was preparcd by:

oY N1
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f.oan Nunber: 391-37B1as-7
CONDOMINIUM KIDER

THIS CONDOMINIUM RIDER is made lhis 4TH day of OCTOBER

L993 | and is incorporated into and shall be deemed w amend and supplement the Morigage, Decd ul'
Trust or Security Deed (the "Security Instrumment™) of the same date given by the ondersigned  (the
*Borrower ") o secure Borrower's Naote o
SELECT MORTOAGE SERVICES [NC. A CORPORATIONM
(he "Lender”y of the sume date and covering the Property deseribed in the Sceority Instrament and loeated
e
20 W ELBN COURT 206 PALATINE, I 60067

HProperty Adzess)

The Properly Ancludes o wait in, topether with an undivided Derest in the common clements of, o
perty

condominium proicch Kignen as:
COURT HOMES

[N OF Condomimmin Project}
(the "Condominium Peojest’s).  H the owners association or other entity which acts for the Condominium
Project (the "Owiners Assdoiation”) holds title to property for the benefit or use of its members or
the Properly alsp-incihndes Borrower’s interest in the Owners Association amnd the uses,
mlerest,

sharcholders,
proceeds arad benelits of Borrowe,

.

CONDOMINIUM. COYENANTS, Iln addition to the covenants and agreements made in the
Sccurity lnstrument, Borrower and Lesdes-further covenant and agree as follows:

A. Condominium Obligations. Porrower shall perform all of Borrower’s obligations under the
Coendominium Project’s Constituent Documings, The "Constituent Documents” are the: (1) Declarmion or
any other document which creates the Condomiviuin Proiect; (ii) by-laws; {iiD) code of regulatiens, and (iv)
other equivalent documents.  Borrower shall prompetis pay, when due, all dues and assessments imposed
pursuant o the Constituent Documents.

B. Hazard Insurance, So long as the Ownels Association maintains, with a generally accepted
insurance carrier, i "master” or "blankei” policy on the Caslominium Project which is satisfactory to Lender
and which provides insurance coverage in the amoums, o7 e periods, and against the hazards Lender
requires, including fire and harzards included within the erne “Zxcnded coverage,” then:

(i} Lender waives the provisian in Uniform Coveasant 2 lor the monmhbly payment
o Leader of one-twellth of the yearly prenmiune instatlenans Tor hazasd insurance on the
Property; and

(it) Borrower's obligation uader Uniform Covepnl 5icamuntain hazard insurance
coverage on the Properly is decmed satisfied 10 the exient that e required coverage is
provided by the Owners Association policy.

Borrower shall give Lender prompr notice of any lapse in required haod insurance coverage.

[ the event of & distribtion of hazard insurance proceeds in lieu of restaration or repair following
a loss to the Property, whether o the unit or 10 comanen clements, any proceeds payable to Borrower are
hereby assigned and shalt be paid 10 Lender for application o the sums secured by the Yecurity [nstrument,
with any excess paid o Borrower,

C. Public Linbility Insurunce, Borrower shal) take such actions as may be reascnplie to insure
that the Owners Association maintaing a public liabilily insurance policy acceptable in foru, draunt, and
extent of coverage o Lender,

D. Condemmnation. The proceeds of any awdrd or claim for damages, direct or conseaucniial,
payable 10 Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common clements, or for any coiveyance in lieu of conidemnation, are hereby
assigned and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

2, Lender's Prior Consemt. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or sufxlivide the Property or consent 1o

{iy the abandonment  or termination of the Condominium  Projec), except for
abandonment or wrmination tequired by law in the ecase of substantial destruction by fire

or other casualty or in the case of & taking by condemnarion or eminent domain;

(i) any amendment (0 any provision of the Consiltnent Documents if the provision
is Tor the express benefit of Lender;
(i) termination of professional management and assumption of self-management
of the Owners Assocition; or
(ivy any action which would have e effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.
MULTISTATE CONDOMINIUM RIDER--Single Family-- ¥NMA/FHLMC UNIFORM INSTRUMENT  Form 3140 %/90
Fage 1 of 2 Duc #4122 (08-16-93) F41221GD
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