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THIS MORTGAGE {*Suaurity Instrument”) is Qlvan on OLLQBBR. B 19 23 . The mortgagor ie
JOSEFH N.. SIMMONS AND. CLEIMENTINEZ LA JQY(.B S”’MI\(I’)NS JiUSBAND AM) WIFE

{“Burrowar”). This ':m:udlylnntrumm:t in plvnn o U [T IBAN.K: FEDERAL. fJAVJ.N(ab HANK

. o . Ce e - 2ws . whieh is organtznd and existing under the tawn of
THE UNLUED SPATLE. QK  AMERLICA . e sandwhose sddress . . o .
180 GRANL _AVENUL.  2AKLAND, CALLL l'QRNI.A 94614 . s e oo L ndare),
Botrowar owes Landar thp prineipri sum of et e e e e e e e e e e

ONE HUNDRED . THOUS AN AND. UQ[ lQQ N I —— S
Dollars (.S, §. . 100,000,000 S} Thu dnbt Io ovidamud by 8orrowof‘s note dalod thn same dﬂu as thls

Saourlty lmtrumunl *Note*), which prowdaa sz monthly paymants, with tha full debl, if not paid eartler, dua and paysble
_NOVEMBEEER  1...2008 . This Seaurity instrument ssoures to Lender. {a) the repaymant ot the dabt avidencod

by the Note, with Interast, and all rnnewals, e tersicns and moditications ol the Note; tb) the payment of all athor sums,
with Intorest, advanced under paragraph 7 to prolec! #e seourlty of thic Security lnstrumaent; and (u) the portormanco of
Borrower's govenants and agrasments undsr this Serurity Instrument and the Note. For this purpose, Borrowsr does
haraby murtgage, grant and convey to Lander the followin | dascribad property located In .. oo

COQK. rnm County, iraia:
LOT 39 EN TLIORNLAKE HOML‘n FIRST ADDLTION OF PART OF THE WEST 1/2 OF THE

NORTHEAST 1/4., AND PART OF THE EAST 1/% OF THE NORTHWEST 1/4 OF SECTION
26, TOWNSHIF 36 NORTH, RANGE 14, IN COOK ZOUNTY, ILLINOIS.

DEPT-01 RECORDING 431,00
o~ Y3000 TRAN 4421 10/15/93 11854200
e A4S E w—-93-H2P433
. C0SX COUNTY RECORDER

'““JJJ

Lombard, liilngts 60148

hich has the address of ... 1244 .. EAS.I..‘JLZRNDMSIREEL_N

{Straet}

ATI TITLE COMPANY

377 €. Butterfiald Rd., Suite 100

SOUTH _HOLLAND e e , ., Minols ,.L&Q.%_ZL.-_______..
' C 4 Gude)

(Cnv)

{Praparty Address)

TOGETHER WITH all the Improveniants now or horeatter aracted on the property, and all sasaments, appurtanances, and
{ixtures now ar horaatter a part af tha proparty. All raplacemants and additions shell also be covered by this Sacurlty
Insirumant. Al of the foragoing s refarred to In this Security Instrumani as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Proparty is unancumbered, except for encumbrances of record. Borrowar
wareants and will datand ganerally tha title to the Praperty aoamst all elaims and demands, subject to any encumbrances of

racord.

ILLINOIS - Single Family ‘ ‘ ‘
MHE~284 Rav. 7/81 14604 . Paga 1 nf @l . DPS 1642
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Burrowar nhiall promptly discharge any lian which has priorify ovnr lhlu Sncurllv Instrumnm uniess Burmwnr (s} agrens
in wriing 10 tha payinant of the obligutions saaured by tha lian in a manner acooplabin 1o Lender; (b} cantasts in good taith
the linn by, or datends against entorcament of the lien In, fegai provesdings which in tha Lendar's opinion operate 1o
prevent tho anforaemant ol tha llen; or ic} spouras from the halder of the lien an agresmant sailstactory to Lendor
subordinating the lien to this Sooutity Instrument. 1t Londer determines that any pust of the Property is subjeot to a (ien
which may attaln priority over this Security Instrument, Lander may give Borrower » notice Identifying the llan. Borrower
ghall satisfy the lien or take one or more of the actions set forth above within 10 days of giving of nutice.

6 MAZARD OF PRAOPERTY INSURANCE. Borrowar shall kaop tha impravamaents now exlating or haraaftar aractad on the
Pruperty Insured agninst foas by firn, hazarde insiuded within the torm "satmnidsd coverags” and any other hazards tor
which Londsr requires Insuranae, including tloads ur Hooding, whathar or not [denlitind or axisting at the tima the loan i
made. This lnsurance shull be waintainnd 1 the amounta and tor the perinds thet Landar requires. The (tuuranos catrioe
providing the Inauranse shail bo choten by Borrower subject to Londer's approval whioh shiall not be unressanably
withhald, 1! Borrower lails 10 maintain coverage dascribad above, Landsr may, at Lender's option, oblaln coverage to
protaat Landar's rights in tha Propsrty in accordance wilh Paragraph 2,

AN innurange potains and ranowals shall bo scopptable to Londer and shal) tnclude & standard mortgsga clawso. Landar
shall have the right to-hold the policies and repawals. It Lander requiras, Borrowar shell promptly give to Landar all
racaipts of paid pramiuincnd ronewal notices. in the avent of luss, Borrower shall give prompt noties to tha insurance
oartlar and Landar, Landurray makp prout of oss it not mado promptly by Borrower,

Insurance proceeds shall bo gpoliad to restaration or repair ot tha Property damagad H, In Lender's soin datarmination,
the rastoration or rapair is ecoror ically teasiblo and Lender's saourity is not lessened. if the rastoration ur rapalr is not
ecanomically taasible or Landers spcurlty would be lessenad, the Insursnce procesds shall ba applied to the sums seoured
by this Sacurity instrument, whethei o =ut then due, with any exonas pald to Borrowar. If Borrower abandons the
Praperty, or doas not answor within 30 days_~notice from Londar that the insurance curriar has olfored 1o soitlo a olsim,
than Londar rmay collagt the insurance proctuds, Lendar may use tha procnsds to rapair or restore the Property or to pay
sums seaursd by this Sscurity Instrument, whottar ¢ not then due. . The 30« day pariod will bagin whan the notion s given.

Unless Lendgr and Borrower ofharwise agrea {(s writlng, «ny appileation of progesds to pringipal shall not extond or
postponn the dup dats ol the monthly payments relarcia to in paragraphs 1 und 2 or change the amount ot the payments.
It under paragraph 21 tha Proportly in saquirad by Lender, Loreawar's right to any insuranoa poilning and proessds cesulling
from damage to tha Proparty prior to the sequisition shat! paze fo Lender fo the extent of the sums securad by this
Sueourity Inslrument immodiately prior to the seguisition.

8. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRUYCATION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION; LEASEHOLDS, @Barrowsr shall oeeupy, sstablish, and vse tha Praperty as Borrower's prinsipal residence
within sixty days atter the sxecution of this Security Instrument and sh:?"continiie to occupy the Praperty as Borrower's
pringipal residance for at least one year after the date of occupancy, unlers Lender ntherwisa agroes in writing, which
consent shall not ba unraasonably withiveld, or unipss extonusting aircumsispies- exlst which ara beyond Borrower's
conlsol. Borrowar shall not destroy, damage or impailr tha Property, allow the Pransr(y to detericrate, or commit wasta on
tha Praparty. Borrowar shall be in delaull i any forfsiture action or procesding, whathae civil or oriminal, is begun that in
Lender’s good faith judgmant could result in forfeiture of the Praparty or othorwise muteriully impair the Hian created by
this Security Instrymant or Lender's sscurily interest. Borrower may eura such a defauit and rainstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in Lendai's gcod faith detarmination
praciudes fortuiturs of tho Borrower's intorest in the Property or other material impairmant or P fian created by this
Snaurlly Instrument or Lendar's socurity intersst. Barrower shall also batn detault |F Botrower, during = loan spplication
process, Qave materially falso or inaccurato information or statamants to Lender (or talled to provias bander with any
material infarmation) in connoction with the loan evidenced by the Note, including, but not limited to, saprosantations
converning Borrowar’s occupancy of tha Property as a principal rasidence. |t this Security Instrument is on a leasshold,
Borrower shall camply with al( the provisions of the lsasa. If Borrower acquires fee fitla to the Property, the leasehold and
tha faa titls vhall pot merge unless Lander agraes o the marges in writing.

7. PROTECTION OF LENCER'S RIGHTS IN THE PROPERTY. (f Borrowar falls to parform the covenants snd agraements
contained in this Soturlty Instrument, or thare Is a lagai prooseding that may aslgniticantly ntfect Lander's righls in the
Proparly lsuch au a procesding In banktuptey, probata, tor condemnation or torteitura or to entorce laws or regulations),
then Lendar may do and pay fur whatovar is necessary to protect the value of tha Properly and Lender's rights In the
Proporty. Lender's actions may include paying any sums ssouted by a lien which has priority over this Security instrumant,
appearing In court, paying reasonable attornoys’ fees and paying fees far periodic inspections of the Proparty. In addition
to theae xctions Lender may enter an the Proporty to make repairs, change focks, repiace or bosrd-up daors and windows,
draln pipes, sliminate building code violations ar dangarnus conditions, turn ulllities on or off, or undertake whatever alse
Is nscessary to protect the value of the Property and Lander's rights in tho Property. Although Lender may take action

undur this paragraph 7, Lander does not have 1o do so.
WA- Hew  7/81 1alibd

Paga 30 6 : DPS 1844
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12 LOAN CHARCES. if tho loan socurnd by this Securlly Imtr?;mo;a in }liubjbit tojl)a la‘\: wﬁ'}ch uéu maximum loan
charqgos, and that law Iz tinally interpreted so that the Inforest or other loan charges collected or te be gollacted In
cannaction with the Joan nxcead the psrmittad liraits, then: : (s} any auch loan charge sholl be raducod by the smount
neansaury ta raduce the charge to thp parmittad imit; and ib) any sumy already coliected from Borrowar whioh axonadad
parmittnd limits will bo ratundad to Barrowar. Lender may chodua to maka this rafund by reducing tha principal owed
ynder tha Nato or by making a direot paymoent 1o Borrowar. | # refund reduses principal, tha reduction will ba traated ss
5 nartisl prapayment without any prapaymant ohargas unider the Nota,

14. NOTICES. Any nohioe to Borrowser providad for in thie Security Instrumant shail be givan by parsonal delivary ur by
sonding it by (it firet glass mall postage propaid, or (i) prepaid overnight. delivery service, or (ill) uny similer soimmon or
private carrlor or dallvery mothod goneraily accapted in the lucality whore iha Property is locatad, unless applicable law
requirns usa of another method. The notice shall be diractad to the Proparty Address or any othar addross Borrower
daslgnates by noticn 1o Londor. Any notiee to Landar shall be givan by first class mail postage prepsid lo Lendur's addross
statad herein of any othar addross Lendar dosignates by notico to Borrower.  Any notice provided for in this Seourify
Instrumani shall bu daamed (o have boan givan 1o borrowar of Lendar when given as provided in this paragraph.

16, SEVERALILIT., in ths avent that any pruvision ar clausn of this Beaurity instromant or the Note conflicts with
applicable law, such/contlict shall rot aftact uther provisians of this Security Instrument or the Note which onn ba givan
effoct without tha conitiékng provision.  To this end the provisions of this Sacurity Instrumant and the Note are doclared
to be savaerabls,

16. BORROWER'S COPY. 2or/cwer shalt be givan onn duplicate of the Note and of this Sacurity instrument.

17. TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORRCGWER. (f all ur any part pf the Proparly or any
intarost in It is sold or tranateriag lor If a boneficin) intorast in borrower Is woid or transfarrad and barrawer is not a
natural parson) without Lender's prior ‘we’ita; consant, Lendier may, at it2 oplion, require immadiate payment in hill uf all
sums spourad by this Security Instrumant. Horenvar, this option shail not ba exarcisad by Landar 1# oxereisn Js prohibited
by tedaisl low us ot the data ol this Sacurity nstrument.

[} Londar axwrcises this aption, Londor shall (ive Borrowar notice of aceateration. The notice shall provide a pariod of
not lass than 30 days from tho date tho nolice is dilivarad or mallad within which Borrowaer must pay all sums sacured by
thin Snaurity Inatrumant. 11 borrowar falls to pay theso aums prior to the axpiratien ol this pariod, Landar may invike any
ramedias parmittad by this Sacurity tnstrumant without tur!ner hotive or demand on Harrowar.

18, BORROWER'S RIGHT TO REINSTATE. If borrowar imae’s tertain eonditions, borrower shall have.the right ta have
snforcemont of this Soeurily Instrumant discontinund ot any tinia stior to the earllar of: (8 5 days (or such other perind as
applicable law may specify for ralnatatement! belora sale ot the Feogosty pursuant 16 any puwaes of sale contained in this
Security Instrumant; or (b} enlry of a judgmant enloralng this Security tasirument. Thase conditions ara thal Borrower: (a)
pays Landar all sums which then wuuld ba due undar this Sacurity In<iyument and the Nota as it no accelaration had
ucourred; ib) curas any datault of any other covenants or agrasmonts; (el Days' all expensas incurrad in antoroing this
Savurily Instrument, inctuding, but not limited to, reasonable sitorneys' fees; zas-(d} takes such action as Lender may
reagonably require to assura that the lien of this Security Instrument, Lander's. siot:ts in the Property and Borrower's
obilgation to pay the swns securad by this Socurity instrument shall continuo unchanges. Jpan reinstatament by Borrower,
this Security Instrument and the obligations secured hereby shall ramain fully etfactive us i no accelaration had occurred.
Howaever, thls right to reinstate shal) not apply in tha case ot agosleration under paragraph 17.

18, SALE OF NOTE; CHANGE OF LOAN SERVICER. Tha Note or a partial intersst in the Nota [topsther with this Sacurity
Instrumant) may be sold one or inore times without prior nolige to Borrower. A ssle may rasult 1 7 shange in the antity
txnawn as tha “Loan servicer”) that collacts monthly payments due under: the Note and this Sacurlty Instamant. Thera aiso
may ba one or mors chinges of the Loan Servicer unralated ta a sale of the Note. if there is 2 change oy i!,> 1.0an Servicer,
Borrowar wilt be given written notice of the change in accordanae with pursgraph 14 above and applioabin taw. The notice
wil¥ state the nams and address of the naw Loan Servicer and the addreas to which paymants should be made. The notice
will also eontain any othsr Informatian raquired by applicable law.

20. HAZARDOUS SUBSTANCES. Borrowsr shall not causs or parmit the pressnce, use, disposal, storage, ar releass of
any Hazardous Substanaes en or in the Property. Borrowsr shall not do, nor ailow anyane sine {o do, anything atfacting the
Property that 1y in viclation of any Environmental Law. The praceding two. santances shall not apply 10 the prasenon, uie,
or storage on the Property of small quantities of Hazardous Substances that are ganaraily recognized to ba appropriste to
normat rosideniial uses and to maintenance of ths Propaorty. :

Borrdwar shall promptly give Lender written notice of any investigation, oiaim, damand, lawsuit or other a2etion by any
governmantal ar regulatory agency or private party involving the Property and any Hazardous Substancs or Enviranmentz!
Law of which Borrower has actual Xnowledge. |f Borrowar (earns, or is notified by any governmoental or segulatory
authority, that any removal or other remadiation at any Hazardous Substanve af tecting the Proparty is nocessary, Borrowaer
thatl promptly 1ake all necessary ramedial actions (n aceordance with Environmental Law.
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