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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS A0ORTGAGE MAY SECURE BORROWINGS MADE BUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THLS MORT A5 TO SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage™) is made by and among
ANIONID C RORIEC EY. AK/A ANIINID RORELEZ ZND ARELIA T RTREIEZ, HIS WIFE ____and (strike if Litle is not

hekd in an Minois Lazd?yust) | — . (the'lrustee

personally but ss {1yt 4 T A TR A RIS obrercurz, *nd known os Trust No.

(herein each of
and the Trustee, if aznty, are irdiziduaily and collectively and jolntly and severally referred to as “Borrower”) and 8T,

PAUL FEDERAL BANK FOP _AVINGS, whose nddress is 6700 W, North Avenue, Chicago, lliinois 860836 (herein
“Lender”).

I consideration of the indebtedness Feooin recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit cjaims, unto Lender una 'er der) : rs and assigne the following describe rty located
i thee e b Slisvesd o LRERPe ’
State of llinois:

Lo 24 AND LOT 26 IN BLOCK 3 ¥ XING, ST AND WIT.SON'S
ADDITION TO CHICAGO TN THE NORIHY ST 1/4 OF THE NORTHEAST
1/4 OF SECITION 26, TOWNSHIP 39 NURTH. RANGE 13 EAST OF THE
THIRD PRINCIPAL, MERIDIAN, IN COOK COUJITY, LINOIS,

TN, #16-26-200-023

Gz25708

AX

Lombard, linois 60148
(P08) 5120444 1-500-222-1368

ey ¥
-_5'5?-*‘" 3

Whlt‘h has th(! address of 2230 9 DRAKE AVE, CHICM{.‘ IL 60623
(herein “Property Address™);

TU HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigiss, forzver, together with all the
improvements now or hereafter erected on the properly and ) easecments, rights, appurtenaices, after-acquired title or
reversion In und to the beds of ways, streets, svenues and alleys acjolning the Property, and rens (rablsct however to the
rights and authoritles given herein to Lenider 1o colleet and apply such rents ), royaities, mineral, ol nnd gav rights and profits,
water, water rights and water stock, Insurance and condemnation proceeds, nnd all xtures now or herea’cet attached tothe
property, all of which, inctuding replacements and additions thereto, shull be deemed to be and remain b par’, athe property
covered by this Mortgage; and nll of the foregoing togetiner with said property (or the leaschold estate if this ptorigage Bon a
leasehold ) are hereinafier referred to as the*Property”; as to any property which does not constitute a fixture (as such termis
defined in the Uniform Commercial Cacde) this Mortgage ks hereby deemed to be, ns well, 2 Security Agreement under the UCC
for the purpuse of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term s defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness vvidenced by

Borrower's Varinbie Interest Rate Dromissory Note (“Note™) of even date herewith, In the princlpal sum of .S
3 35,000,00 (the *Maximum Credit™), or s much thereof as may be advanced and outsianding, with

interest thereon, providing for monthly installments of principal and ililil}'!atr )vdl:r the principal balance of indebtedness, if
not seoner paid or regulred t be puld, due and payable on = ; the payment of all other sums,
with interest thereon, udvanced in sccordance herewith to protect the security of this Mortgage; and the performance of the

covenunts and agreements of Borrower conlained herein and in the Note, provided that the muximum amount secured

fiereby shall be as set forth in paragraph 20 below,
Notwithstanding anything to the contrary herein, the Fropert
and to the real property described abeve, whether such right, title,
Moctgage. Specifically, and without Hrltation of the foregolng, If this Mortgage
by Borrower, nnd Borrower subsequently acquires o fea interest in the real property,

and inctiude the fee interest peguired by Borrower.
Borrower covenants Lhat Borrower is the lnwful owner of the estate in Yand hereby conveyed and has the right to grane,

convey and mortgage the Property, nnd that the Property is unencumbered except for encumbranices of record. Borrower
(excepting any Trustec which iy a constituent party In Borrower) warrants and Horrower covenants that it will defenc
generally the title to the Property agatnst all claims nnd demands, subject to encumbrances of record. Borrower covenants

a8 e o7 ;\ 7 20

ATITIILE COMPANY
STTE. Buttacheld R, Sulks 100

y shall include all of Borrower’s right, titie und interest in
and intereat ls acquired before or after execution of this
is given with respect to a leasehold estate heid
the tien of this Mortgage shall attach to
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#, Condemantion, TH »N. IFK (If{:mlmllr
 candemnpation or other takIMEOM AP rpOrey, ochart Chdve G A

wnd shatl be pald Lo Lendee, En Lhe event of o total or partis) taking o
secured by thixv Mogtguge, with the excess, I uny, pald to Borrower.

trthe Property is abandoned by Borrower, or {f, after notice by Lender to Borrower that the condemnor offers to muake wn
awnard or setble o ¢laim for damages, Boreower fails to respond to Leader within 30 days after the date such notice is malled,
Lender s autharizad to collert and apply the proceeds, ot Lender's option, either to restoration ur repair of the Property or to
e nectired by this Mortgige.

Undess Lender pnd Borrower otherwise agree B wetling, &ty such applicncion of prociaads e principal shall ot extend or
pustpone the due dote of any payment due ander the Note or ehisnge the amount of such payment.

10. Borrower Not Released, Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender o any successor i interest of Borrower shall not operute to release, in any manner, the liahility of
the original Borrower and Borrower's successors int interesi. Lender shall not be required to commenee proceedings against
such successor or refuse to extend time for payment or othierwise maodify any term of the Agreement or vhis Morigage by
reason of any demsnd made by the originnl Borrower and Borrower's successors in interest,

11, Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy under the Note
ur hereunder, or otherwise nffordoed by applicable luw, shall nol be a walver of or preclude the oxercise of any such right or
remedy. The procurement of ingurance or the payment of tuxes or other liens or charges by Lender shall aot be a waiver of
Lenders right to accelerate the maturity of the indebtedness secured by this Mortgags.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative te any other right or
remedy under this Mortgnge or afforded by law or equity, nnd may be exercised concurrently, independentdy or successively.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenanis and agreements herein
cantalned shalt bt aned the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject ta the provinions of puragraph 18 hereof. All covenanta und agreemenis of Borrower shall be joint and seveosl. The
captions nud headinga of the paragriaphds of this Mortgage are for eonvenlence only and are not to be used to Interpret or
define the pruvisioes baceol

14. Notice. Excentior any notice required under applicable law to be given in another manner, (a) sy holice to
Borrower provided for ir th 4 Mortgage shall be given by delivering it to the Property or hy mailing such notice by ordinury
mail, addressed to Borrows o hie Propesty Address or at such other address as Borrower may designute by notice o Lender
a3 provided horein, und (b) any aotice to Lender shall be giver by reglstered or eertified mail, return receipt requeated, to
Lenders address stated herelivor 2o such other address as Lender may designate by notice to Borrower ns provided herein,
Any notiee provided for In this Morgage shall be deemed Lo have been given to Burrower on the dute it s detivered to the
Broperty’s address or the date a0/ notice is deposited in the LS. Mail system with the proper postage end addressed to
Borrower. Any notice 1o Lender shall noibe deemed 1o have been given until it has been received by Lender.

15. Actual Knowledge. For purpo:«s ». this Mortguge and the Note, Lender will not be deemed to have received actual
knowledge of information reguired to be Conveyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified sbove Zor sich other address specified by Lender to Borrower), Such date ghall be
conelusively determined by reference ta the reinre reesipl In possession of Borrower 1 such return recelpt ks not available,
such date shaltbe conclusively determined by reféreziced to the *Received " date stumped en such written notice by Lender or
Lender's agent. With regard to other events or inforinatinn not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such eventurinformation as of the date Lender receives a written notice of yuch
event or information from a source Lender reasonably peiieves 1o be reliabie, including but rtot Himited to, a court or other
governmental agency, institutional lender, or title company. e actusl date of receipt shall be determined by reference to the
*Received™ dute stumped on such writien notice by Lender Hr Lender's agent.

16. Governing Law, Severability. This Mortgage shall be gorcraed by the law of the State of Illinols, In the event thatany
provislon or clause of this Mortgage or the Note conflicls with appfizeble law, such conflict shalt not affecl other provisions of
the Mortgage or the Note which can be given effect without the coniVeuing provision, and to this end the provisions of the
Mortgayge and the Note are declared to be severable.

17, Borrower's Copy. Borrower shall be furnished a conformed cor ) of the Note and of this Mortguge at the time of
execution or after recotdation hereol.

18. Events of Default; Rewmedles (Including Freezing the Line).
a. Bvents of Defaults. Set forth below is o list of events which will constiiute Events of Default. Such events are: (1)

Borrowers fatiure to puy when due uny minognts cue under the Note; (2) the oststanding balance due under the Note exceeds
the Prinvipnl; (3) Lender receives actual knowledge that Borrower's omitted mzossial information on Borrower’s credit
apptication or made any flse or misleading statement on Borrower's credit applicaiion; (4) the death of Borrower or any
muker of guarantor of the Note; (6) Borrower files for bunkruptey, or bankruptey’ procecdings sre instituted against
Horrowers and not dismissed within sixty (605 calendar days, under any provision of any siate or federal bankruptey law in
effect e the time of fiing; (6) Borrower makes an assignment for the benefit of Borrowe’s ¢raditors, becomes insolvent or
becomes unabile to raeet Borrowers ubligations generally as they become due; { 7) Borrower fucty er encumbers the Property or
suffers a llen, claim oftien or encumbrance against the Property, except such llens er encwmbrance-which aresubordinnte to
this Morgage; (8) Borrower is in default or an action Is filed alleging o default under any cred t int trument or morigage
evidenving or securing un obligation of Borrower with priority in right of payment over the line of oy 22 ¢ eacribed in the Note,
or whose lien hes or appears te have any priority over the lien created by this Mortgage; or whose Yer s or appears to be
seeured by the Propertyor on which this Mortgaye is n lien; or any of Borrower's other creditors attempts t4 (or uetually does)
solze or obialn u writ of nttachment aguinst the Property; (9) Borrower folls to keep any other covenan: contained in this
Mortgnge and the Note not otherwise speeified in this Section.

b, Remedles (Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Evant of Default,
freece or terminate the line, and, require Borrower to make immediute full repayment of the unpeld principal balance of the
line together with acerued but unpaid interest and other charges. "Freezing™ the line means refusal te make any further
ndvances against the line, I Lendor fulls to make such payment upon demand, Lender may Institute foreclogure proceedings
or pursue any other remedy or remedies given Lo Lender by taw or under this Mortgage and the Note, Lender shall be entitled
to collect in such proceeding ull expenses of foreclosure, including hut not limited to, reasonabile atlorneys' fees, und costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding uny other terin of this
Mortgage, Lender, without declaring or asserting an Event of Defanlt or invoking any of its remedies pertaining to Events of
Detault, may immediately and withoul notice, freeze the line, upun the occurrence of apy event enumerated herein, Freezing
the line will not preciude Lender from subsequently exerclsing any right or remedy set forth herein or in the Note.

19. Transfer of Property or u Beneficial Interest in Borrower, I allor uny part of the Property or any interest in it s sold
or transferred (ur a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require irnmediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this

Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. This notice shait provide a period of not
fess than 30 days from the date the notice Is delivered or mailed within which Borrower must puy all sums secured by this
Mortgage. IT Borrower falis to pay these sums prior to the expirution of this period, Lender may invoke any remedies permitted
by this Mortguge without further notice or demand on Botrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note, This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or Lo be made at the option of the Lender, or otherwise, s are made within 20 years from the dale
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advence made at the time of execution of this Mortguge and although there may be no indebiedness secured hereby
outstanding at the time any advance is made. The llen of this Mortgage shall be valld as to all Indebtedness secured hercby,
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