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ELMHURST, IL 60126

RECORD AND RETURN TO: u BOx '392

PIRST COLONIAL MORTGAGE CORPORATION' -
‘536 SOUTH YORK STREET -
'ELMHURST, ‘ILLINOIS 60126

cee e e {peee Aburn Thia [ doe .I‘.'m* Rexaribig l)_ulal'w s “‘93829803
MORTGAGE |
THE TERMS ©F THIS LOAN ' 1180590

l CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
A

THIS MORTCGAGE (*Secunty Instrumont”} i given on OCTOBER 6, 1993 . The mortgagor is

CATHERINE VIOLA, NLVZR MARRIED

DEFT-01 RECORDING 434,00
TAUOOH  YRAM 4422 10/15/93 1243E:00
o A3 S M- X--HMIIPHOE

*Borrower™), This Security Instrument is giventoe !
Y

FIRST COLONIAL MORTGAGE CORFORATION : CODK COUNTY KECORDER
which Is organized und oxisting undor the laws of  THE ST27TS OF ILLINOIS , and whowe
addeoss v 536 SOUTH YORK STREET
ELMHURST, ILLINOIS 60126 1ender*), Borrower owas Lender the pringlpal sum of
ONE HUNDRED SIX THOUSAND TWO HUNDRED

Dollurs (U.S, $ 106,200,00 ),

AND G0/100
This debt is evidenced by Borrower's note dated the same date as this Securily Instrument ("Note®), which provides for
monthly payments, with the full debt, if not puid earlior, due and payable on ~ NOVEMBER 1, 2000 .
This Security [nstrument secures to Lendor: (&) the repuyment of the debt ovidenced by ine Noto, with interest, and wll ronewily,
oXtenstons and modificalions of the Note; (b) the payment of all other sums, with iatsrest, sdvanced under paragraph 7 fo
prodect the security of this Security Instment; and () the performance of Borrower's covenunts dnd agrecnients under thix
Security Instrument und the Note, For this purposs, Borrower does herehy mortgage, grant and convoy to Lendor the following
duscribed property lovated in COOK Counly, lllinois:
THE NORTH 130,00 FEET OF THE SOUTH 934.00 FEET OF LOT 4 L\Ju5 EAST OF

THE EAST LINE OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 12, ZAST OF THE
THIRD PRINCIPAL MERIDIAN IN CIRCUIT COURT PARTITION OF THE NORTHEAST

1/4 OF THE NORTHEAST 1/4 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 23 ALSO THE WEST 6 2/3 RODS OF THE NORTH 120
RODS OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. ,‘.,503 ,) %//
(R I “‘) y e
. / -

12-24-100~-012

e
which has the address of 3923 NORTH PACIFIC AVENUE, CHICAGO Street, Ciy ,
tnois 60634 . ) 55" )
llinois Zip Code {"Property Address™);
‘ ors 1088
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' 8. Hazard or Prope WUrARTe, Borrbwor A p Me-improvémimty how eXisting or hereafler erocted on the

Property insured against loss by fire, hwzurds included within U@ tor “exlendey co?arap" ant) any other hazards, including

. floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendor requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval
which shall aot be unrcasonubly withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
opling, obtuin covosaye to protect Londer’s rights in the Property in accardance with parkgraph 7.

All insurance policies und renownin shall by nceeptublo o Londor and shall include o standard martgege clause. Lender
shall hisve the right to hold the policies and renewnln. If Lender roquires, Borrower shall pronptly give to Lendor al) receipts of
puid premiums and renewal natices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor,
Lunder may muke proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agroo in writing, insurancs proceeds shatl bo applied to restoration or repair of the
Proporty dumaged, if the rostorstion or repair in cconomicully feanible und Lender's security is nat lessence. If the reatoration vy
roptir in 0ot economically feasiblo or Lendor*s security would by lewnened, the insurance proceods shil) bo applied 10 tho sui
secured by thiy Security Insintment, whether or not then due, with nny oxcess puid to Borower, [T Borrower abiindons the
Property, or does not angwer within 30 days u notice from Lunder thut the insusance carrier has offered to setile a cluim, then
lendor may collest the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Securi*v Instrument, whether or not then due, The 30-day period will bagin when the notice is given.

Uniess Lender #ia) Borrower olherwise agres in wriling, any application of procecds to principal shalt not extend or
postpons the duo dute o tiis monthly payments referred 1o in panigraphs | and 2 or changs the amount of the payments. If
under paragraph 21 the Prorariy is acquired by Lender, Borrowse’s right to any insurance policivs and proceeds resulting from
dantago to thy Property prior tothocacquisition shall pass 10 Lender to the extent of the sums accured by this Security Insinimont
immedistely prior to the acquisitiar.

6. Oceupuncy, Preservation, Muiwienance and Prolection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shal] occupy, establish, and s fic Property as Borrower's principu] residence within sixty days after the execution of
this Security Instrument and shall continuo (¢ vecupy the Property as Borrower's principa) residence for at leant one year after
the ditte of occupancy, unless Londer otherwize sgtves in wriling, which consont shill not be unreasonubly withheld, or unless
extenuating circumstances exist which are boywnd-Rorrower's cantrol. Borrower shall not destroy, damage or impsir the
Property, allow the Property to deterionio, or comzit waste on the Property, Borrower shall be {n defmult if any forfeiture
wction or proceeding, whether civil or criminat, is begun thet.in Londer's good faith judgment could roxult in forfeiture of the
Property or otherwise materialty impair the fien croated by this Security Instrument or Loader's security interest. Borrower may
curo wich o dofunlt und roinstale, as provided in psragraph 18, by causing the uction or proceeding o bu dismissed with o ruling
that, in Londur'n good faith detormination, prochudes forfeitura OFibo Bosrowur's intersst in tho Proporty o¢ uther matorial
impairment of the livn created by this Securily Iuatrument or Londer™ saewrity interesl. Borrower shal) atso he in defuult if
Rarcower, during the loan application process, gave materiutly false or inpscnrate information or statements to Lender (or failed
to provide Lender with any maturial information) in connection with the oan evidenced by the Note, including, but not Hmited
to, reprosentations concerning Borrower's occupancy of the Property as & prinzipal residence. [ this Security Instrument is on
leaschold, Borrower shall comply with all the provisions of the lease. If Boirowor ucquires fes titls to the Property, the
leasehold und the fee titlo shall not merge unless Lender agress to the merger ln writiog.

7, Protection of Lender’s Rights in the Property, If Barrower fails (o perform thie covenunts and agresmonts contuined in
this Security Instrument, or there is a lugal proceeding that may signilicanily affect Lender’s rights in the Property (such as a
proceeding in bankoupley, probate, for condemnation or forfellure or to enforce laws or regulvaons), then Lender muy do and
pay for whalover is necessary to protect the vulue of the Property and Lender’s rights in the Propeav. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sjpraring in court, puying
rensonablo atiormeys’ fees and entoring on the Property to make repaird. Although Lender muy take net’on wnder this paragraph
7. Lender dous not have to do so.

Any amounts dishursed by Lender under this paragruph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of paymont, these amounts shal) bear interest from tho ;
date of dishursement at the Note rote and shall be payabie, with interost, upon aotice from Leader to Borrower requesting

[
.6

EOSGESE

poyment.
8. Morigage Tnsuranee, 1 Lender recuired mortgage insurunce as u condition of muking the loun secured by this Security

{nstrument, Borrower shall pay the premiims required 10 maintain the morigage Insurance in effect. 1f, for any reason, the
mortgage insurunce coverage required by Londer lupses or censes 1o bo in effect, Borrower shall pay the premivims required to
oblain coveruge substuntinlly equivalent lo the mortgage insursnce proviously in effect, al u cost substantinlly equivalent to the
cost to Borrower of the mortguge insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiatly equivident mortgage insurance coverage is not availeble, Borrower shall puy to Lendor euch month & sum equai to
one-twellth of the yeurly morigage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to
be in effect. Lender will nceept, use and retain these payments us a loss reserve in liew of mortgage insurance. Loss reserve

DPE 1091
Form 3014 9/80
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17, Trunsfer of the Pooptrty Br w=Bertelichil I ) by, el W part bf the Property or any interest in it

is sold vr transtorred (or if u boneficinl interest in Borrower in sold oy trdfpferped and B&jrowgr is got s putural person) without
. Lendor's prior writlen consent, Lender may, at jts option, require immediate payment in full of all sums secured by this
Sceurity tasteument. However, this aption shall aol bo exercised by Lendor if exercise is prohibited by federal luw us of the date
of this Security lustnument.

If Londor vxercises this option, Lender shall give Borrower notice of accoleration. The notice shall provide a period of not
less than 30 duys from the date the notice iy delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument. If Borrower fuils to puy thess sums prior to the expiration of this period, Lender may invoke uny remedies
permitted hy this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certuin condilions, Borrower shall have the righl to huve
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (w) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Properly pursuant to any power of sule contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity [nstrument and the Note aa'if no acceleratinn hid occurred; (h)
cures any defoult of any other covennmis or ngreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inclucling, but not Yaited to, reasonable sttorneys’ fees; and (dY takes such action as Lender may reasonably require to assure
that the lien of tis Sceurity Instrumont, Lendor’s righty in the Proporty and Borrower's obligation to pay the sums secured by
this Securfty Instruiness sholl continue unchanged. Upon reinstalemont by Borrower, this Security Instrumoent and the
obligations secured hereliv/shall remain fully effective as if no sccelertion had occurred. However, this right to reinstale shall
not apply in the cuse of acceraation under pargraph 17.

19. Sule of Note; Chusipe of Loan Servicer, The Note or a pastinl interest in the Note (together with this Securily
Instrument) may be sold one or mors times without prior notice 10 Borrower, A sale may result in a change in the entity (known
us the *Loan Servicer”) that collecis morthly payments due under the Note and this Securily [nstrument. There also may be one
ue more changes of the Loan Servicer marsied 1o a sale of the Note, If thers is a change of the Loan Servicer, Barrower will be
given written notice ol the change in uccorduncs viith puragraph 14 above and upplicable law, The notice will state the name and
wddress of the new Loan Servicer and the ndileess to which payments should be made, The netice will also contwin uny other
information required by applicable luw,

20, Hazurdous Substances, Borrower shall notcruse or permit the presence, use, disposal, stomge, or release of uny
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyono else o do, unything affecting tho
Property that is in violation of uny Envitonmenta) Law, The preceding two sentonces shall nol apply to the presence, use, or
storngo un the Proparty of small quantitics of Hazardous Suvstances that wro generally recognized 1o ba approprisle to normal
residential uses and to maintenance of the Propenty,

Borrower shall promptly give Lender wrilten notice of any invastization, clnim, demand, lawsuit or other action by any
governmentaf or regulutory agency or private party invalving the Property sad any Hazardous Substence or Eavironmenlsl Law
of which Borrower has uctunl knowledgo. If Borrower feamns, or is notified by any governmental or regulatory authonty, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ull nevessury remedinl actions in accordance with Environmental Luw.

As used in this purugraph 20, *Hazardous Substances™ ure those substances detiued-as toxic or hazardous subsiances hy
Environmental Law und the following substances: gusoling, kerosens, other flammeiie cr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, nuleriuls containing asbestos or formaldehyde, vnd radioactive materinls. Ax used in
this paragraph 20, "Environmental Law™ means federal laws und laws of the jurisdiction whese ihe Property is located that
redute to health, salty or environmental protection, BT TN AR]

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agres as (ollows: 3N

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to acveleration follow!ng Borrawer's breuch
of any covenant or agreement in this Seeurity Instrument (but not prior to accelerution under pavvgruph 17 unless
applicable law provides otherwise), The notice shall specify: {u) the defuult; (b) the action required to cure the default;
(¢} u dute, not bess than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that Failuce to cure the defanlt on or before the dute specified in the notice may vesult in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proveeding the
non-existence of a defuult or any other defense of Burrower to acceleration und foreclosure, If the defuudt is not cured on .
or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, hut nof limited io, reasonuble uttorneys’ fees and costs of title evidenice.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homeslead, Borrower waives all right of bomestead exemption in the Property, Form 3(;’1';:1:,’;;
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WING: 2 A LOL RS Lol N A

THIES BALLOON FUBER 1o made this o'y day ot OCTOLLER - i, 2293 L and Ja Inonrporated
Info and shall be deamed 1o amend and supplament tha Martgega, Deed o? Trust or Deed o Booure Uebt {the “Sacurily
Instrumant’] of the sama date given by the undorsigned [the “Borrower*l 1o securs the Borrower's Noteto . ...

FIRST COLONIAL MORIGAGE CORPORATION

39223 NORTH PAQIFIC AVENUE
CHICAGO, ILLINQIS ..60634 . .

T (Proper ty Aaxats)
The inlarsst rates statad on the Note is catied the “Nots Rate.” Tho date of the Nots Is csiled the "Note Date” |
understand the Lender may transtar tha Note, Sacurity (nstrumant and this Rider. Thi Lender or anyone who takes the
Mole, the Sacurity instrument and this Rider by transfer and who is sntitled to recalve psymenis under the Noto is oslied
the “Note Hotder.”
ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Seourity Instrument, Borrower and

Lender further covanant and agraa #s follows {daspite anything to the contrary cantsinsd In tho Sacurity instrument or the

MNatel

1. CONDITIONA'. RIGHT TO REFINANCE
Al the mriurity date of the Nate and Seourity Instrument {the “Notas Maturity Dsta“), | will be able to obtain a naw

laan (*New Losn ssith a new Maturity Oate of _ NOQYEMBER .2 ., 2023 | the {*New Maturity Dete”)
and with an intarsal rate squa) to the “Naw Loan Rate” determined In sccordanve with Section 3 bsiow if all ths
aonditione providesr ' Sections 2 and 5 below ara met (the “Conditional Retlnanca Option®). It thoss conditions sre not
mat, } undorstand that irc Note Hofdar is undar no obligation to refinanse the Note or to ntodify the Note, raset the
Note Rate, or extend thy viote Maturity Dats, and that | will have to repay the Note from my own rescurces or find »

lendar whiling to tand me tra r.onsy 10 ropay the Note.

2, CONDITIONS TO OPTION
It | want to sxsrclso tho Cunditional Rofinance Optian, cartaln conditions must be mat as of tha Nate Maturity Dats.

Theso conditions are: {1 ! must 511 ¥ & *he ownar and occupant of the property subject to the Security Instrument (the
“property”); (2} | must be current in my manthly payments and cannot have baen more than 30 days late on any of the
12 scheduled monthly payments immediately preceding tha Note Maturlly Dats; (3] there sro na lisnas, detscts, or
encumbrances against the Property, or uther adverse matters aftecting titio to the Property (except for faxes and
special assessments not yet dus and payablds arising atter the Security Instrument was racorded; {4) the New Laan Rafe
cannot ba mors than 5 poraentaga points above thi Mote RAate; and (5) | must make s written requast to the Note Holder

as provided in Saction § below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rats will ba 8 fixed rate of intsrast aqual to the Faderal National Mortgage Assaclation's roequired net
yield for 30-year fixed rate mortgages subject to 2 62~y mandatory delivery commitment, pius cne-halfl of one
parcant [0.5%), raunded to the nearest ona—elghth of one pasieiat (0.125%} (the "New Loan Rate*l. Tha required nat yield
shal! be the applicable nat yisld in affect on the date and tir.e.of day that tho Note Holder recelves notics of my
olaction to oxeraise the Conditional Refinance Optlan. if this cagiirad net yield ks not availsble, the Note Holder will

detarmine the Now Loan Rate by using compuarable Infarmation.

4. CALCULATING THE NEW PAYMENT AMOUNT
Pruvided the New Loan Rate as calculated in Section 3 sbova {a not greate: than B percantage points abova the Note

Hate and alt other conditions requirad in Section 2 above are satisfied, \he Note Holdsr wHli detarmine the amuunt of
the monthly paymant that will be sufficient to repay in 1ul) (s} the unpald priaeiesi, plus (b} acorued but unpaid intarest,
plus {c} alt ather sums ) will owe under the Noto and Securlty Instrument oo ¢ha Note Maturity Date {sssuming my
monthly payments then are currant, s raquired under Section 2 abovei, over the tarin of the New Loan at the New Loan
Rats in agual monthly payments. Tho rasuft of this calculation will ba the new araount of my princips) nng!}lntauut

paymant evary month until the New Loan s fully paid. 15 :;p-,;{fjhl).

B. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder wiil notify mo st lasst 120 calendur days In sdvance of the Note Maturl'y D o and advise me of the

principal, acerued but unpaid interest, and ait other sums |} am sxpected to owe on the Note Mav ity Date. The Note
Holder alsc will sdvise me that | may exearcise the Conditionat Refinance Option It the conditionysn 3action 2 above are
meil. The Nota Hotder witl provide my paymant recard information, together with the name, titie ard addrass of the
person representing the Note Holder that | must no¥ity in ordar to sexercise the Conditional Refinance L'ollon 11 1 meest
tha canditions o! Section 2 shove, | may exe ciss tho Conditionsi Retinance Option by notifying tho-Naote Holdar no
sarliar than B0 calendar days and no later than 45 calandar daye prior to tha Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rate hased upon the Federal National Morigage Assocolstion's applicable published
required nat yiald in effsct on the date snd time of day notitication is received by tha Note Holder and as calculated in
Section 3 above. ! will then have 30 calendar days to provide the Nota Holder with acceplable proof of my required
ownership, occupancy and proparty len status. Belors the Note Maturily Data the Note Holder will advise mo of the
rnow intarost rate (the New Loan Ratal, new manthly paymont amount and a date, time and piace at which )} must appessr
10 sign any documents reguired 1o complete the required refinancing. underatand the Note Holdar wiil chargs me »
$250 procassing fes and the costs assoclated with the exercize of the Conditlcnal Aatinance Option, including but not

timitod to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agraes to the tarms and covanants contained in this Baitoon Rider.

E__,_(.)ﬁ':{_ﬁ_)t:t;'ff;_f_) _.(.::‘;.(i%f-:-_f:', R I P Seal)
Borrower

CATHERINE VIOLA Rorower

{Saal} [Seal

Borvowey Barrovesr

FUMC 2781 (Rev. 4/81) {Sign Originat Only)
DPS 1828

MULTISTATE BALLOON RIDER (REFINANGCE|—8ingls Family-Frsddie Mao UNIFORM INSTRUMENT, Form 3181 (10/40)




