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COLE TAYLOR BANK MORTGAGE

The MORTGAGOR(S): _TOM U, LADAS AND LOLA JUNY LADAS, HI5 WIE, AS JOINUTHNANIS . . e .
of the City of ___ GLENVIEW __ __  Coumtyof ___ COOK .. .and State of______ ILJJINQIS . .
MORTGAGE(S) and WARRANT(S) to QULE TAYLOR BANK _ _, a(n) __BANKING CORPORAT MWh its principal place of
business in __ CHICAGO ey ILEINOTIS ., the Mortgagee, the following described roal esfate:

LOT 2B IN GLEN ESTATES, A SUBDIVISION IN THE EAST 1/2 OF THE SOUTHEAST

/46 OF SECTION 1L, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, IL PIN 09 11 410 034 GKA 2707

MAYNARD DR, GLENVIEW, IL

i

gituated in the County of _ _ CODK e inthe Stawol .. LLLINOIS

TOGETHER wilh ail bulldings, fixtures and improvemants now or hereattar arected theraon, the appuntenances theseln, the
rents, issues, and ~-0lits, and all right, litle, and interast of the Morigagors in and lo said real estale.

The Morigagors heraty rolease and waive all rights under and by virtue ol the Homestead Exemption Laws of the State of
LLLINOLS 2. and the United States ol America.
This Mortgage secures the periormance of obligations pursuant 1o the Home Equity Line of Credit Agreemenl dated

AUGHST 24 . 19__93 ( batween Mortgagor(s) and Morigagee. A copy of such Agreemant may be inspecied ai
the Monigagea's office. The Mortgaye secures not only indebledness outstanding at the date hereof, if any, but also such
future advances as are made pursuant (0 Fuch Agreement within twenty (20) years from the date hereol, 1o the same extan
as if such future advances wars made on'the date of execution hereod, although thdre may be no advances made &l the
time of execution hereof and although there nay be no indebtedness oulstanding at the time any advance is made. Tho
total amount of indebtedness secured hareby may 'rease or decrease from time io time, but the tolal amount secured hereby

shall not exceed $ ___FIPTY THOUSAND AND QC/10%
plus interest thereon and any disbursements made for jayment of taxes, special assessments or insurance on real estate

described herein plus interes! on such disbursements.
. DEPT-01 RECORDING $23.50
MORTGAGORS COVENANT AND WARRANT: « T30000 TRANH 4427 10/715/93 15:07100
. he fo ded s TP § - IF-BO9OIS
To pay the indebtedness as herainbefore provided. . COOK COUNTY RECORDER

2. To maintain the premises in good condition and repalr, not lo cominit or sulfer any waste of the premises; o comply
with or cause to be complied with all statutes, ordinances and requirzments of any governmental authority relating to
the premises; and to promptly repair, restore, repiace, or rebuild any pe.( ol the premises now or herealter subject lo
the lien of this mortgage which may be damaged of destroyed by any L3surity whalsoever, not 1o ramove, demolish,
or materially alter any building or other property now or hereafier covered by« lien of this marigage withaut the prier

written consent of the Morigagee,

Yo keep the buildings on the premises and the aquiprment insured for tho benefit of the Madgagee against loss or damage ;>
by fire, lightning, windstorm, hall, explosion, alicraft, vehicies, smoke and other casudt.les covered by extended fire in- (.2
surance, all in arounts approved by the Morigagee not exceeding 1009 of the full insurable value and, 1o the extent /.
required by Mongagee, against any other risk insured against by persons operating like prozart.oe. Al insurance horalnf M
provided for shall be in the form and companies approved by the Morigagee. Morlgagors shi deliver to Morigagee <
with mortgage clause satisfactory to Mortgagee all 3aid insurance policies. Morigagors grant Mo jagee power to settl, ;
or compromise all claims under all policies and to demand a receipt for all monays becoming payalaa thereunder and.-
t0 receive any money for ioss or damage. Such amount may, a! the option of Morigagee, be retained and applied by
the Morigagee toward the payment of the moneys secured by this mortgage or be paid over wholly or in part to the
Mortgagors for the repair of said buikiings or for the erection of new buildings in their place.

To pay )l taxes, assessments, special Bssessments, water rates, sewer servica charges and other charges now of hereafter
asseased or llens on or levied against the premises or any part thereol.

Morigagors have good title to the premises and have the right 10 morigage the same and shall make, execute, acknowledge
or deliver in due form of law alt such further or other deeds or assurances as may, at any time hereafter, be required

for more tully and eflectively carrying out the morigage to the premises doscribed and shail defend said premises from
all and any person, firm or corporation deriving any estate, title or interest therein against ssid Morigagors and all per-

gons claiming through the Morgagors. ,
To permit the Moftgagee and any persons atithorized by the Mortgagee to enter and inspect the premises at all reasonabie

times. .
Not to assign the whole or any part of the rents, income or prolits arising trom the premises withoul the written consent

of the Monigagee. . : S
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8 Inthe avent of detault in‘the porbnnanco of any Covenants or agreements herein, the Morigages,
a1 the Mortgagee's opfion, may perform the same, and the cos! thereo! with interestat . 18.00 %porannumshau
immediatety be due from Morigagors (o Morigagee and included as part of the indebtedness secured by this mortgage.

9. The whole of the principal sum and imerest thereon shall be due at the option of the Mortgagee upon the happening
of any one of the following events: (a) if Mortgagors fail to comply with any repayment term or condition of the Home
Equity Line of Cradit Agreement; (b) if Mortgapors have engaged in fraud o materia!l misrepresentation in connection
with said Agresment; (c) if Mortgagors have engaged in any action of have failed to act in a way which adversely affects
the Mortgagea's security or any right of the Mortgagee in such security including, but not timited to, (i} default in the
observance or performance of any of the covenants or agreements of the mortgage hereunder, which default is not
comecied by Mortgagors within ten (10) days after receipt of notice of said default (i) the assertion of any liens, mechanics’
or otherwisa, against the premisas (iii} the assignment by Mortgagors for the benefit of creditors (iv) the appointment
of a receiver, liquidator or trustee of the premises and the adjudication of the Morigagors to be bankrupt or insolvent
or the failure o make payments under & reaffirmation plan and {v) the sale or transfer of the Morigagor's inlerest in
real esiate which is security for this indebtadness; and the whole sum may forthwith be collecied by suit at law, forectosure
of, or other proceedings upon this mortgage or by any other legal or equitable procedure without notice or dectaration

of such action,

10. Upon or at i1y 2.ne after filing a suit to foreciose this morigage, the court in which such suit is filed may appaint any
qualified persop, c~poration of banking association (including Mortgagee itself) named by Morigagee, a receiver of
the premises; such “rnointment may be made either before or alter the sale, without notice and without requiring a
bond (notice and brad oning hereby waived). Such receiver shall have the power 1o collect renls, issues and profits
of said premises during t nendency of such foreclosure suit, and in the case of a suit and deficiency, during the full
statuiory redemption, if ary, <« well as during any lurther times, when the Mortgagors, except for the intervention of
such receiver, woukl be entivied Lo collect such rents, issues and profits and ail other powers which may be necessary
or usual in such cases for the profiction, possession, contro! and operation of the premises during the whole of saig
period; and the receiver out of such e/, issues and profits, may pay costs incurred in the management and aperation
of the premises, prior and coordinate fie’, if any, taxes, assesments, and insurance and pay all or any part of the in-
dobledness sacured hereby or any demloncv decree,

11. In any suit to foreciose the lien of this mortgays there shall be allowed and included as additional indebledness in the
decree for sale all expenditures and expense:-4*ich may be paid or incurred on behalf of the Mortgagee, including
but without limitation thereto, attoreys’ fees, app raisers’ fees, surveys, title searches and similar data.

12. To pay all costs incurred, including reasonable atiorieys' teas, to perfect and maintain the lien on this mortgage.

13. The rights and remedies of the Mortgagee are cumulative; =y he exercised as often and whenever the occasion thereof
arises; the failure of the Mortgagee to exercise such rights or ;emedias of any of them howscever often shall not be
deemed a waiver theraof; and shall inure 10 the benefit of its Zozcassors and assigns.

14. The party or parties named above as Mortgagor and their respecive heirz, personal representatives, successors and
assigns are jointly and severally liable to perform the covenants hetein, aiw! the term "Mortgagors” shall include all

parties executing thia mortgage, their respective heirs, personal represer zties, and assigns.

IN WITNESS WHEREOF, Mortgagors have Set their hands and seals this Ldey of ___AUGUST.. . 19____93.

o (SEAY

(SEAL) =
i/
(SEAL) : ZL8 = 0,5;/5..2.:" e . (SEAL)
IOLA JUNE” LADAS
STATE OF ___ILLINOIS )
) 8S.
COUNTY OF __CQOOK }
], the undersigned il | __., a Notary Public in and for the County and

State sforesald do hereby centify that___ ' and__ IOLA JUNE LADAS

are subscribed 1o the foregoing instrument, appeared belore
aled and delivered the said instrument as their free and volun-
‘ ng the release and waiver of the right of homestead.

-i_" _ day of AIJGU':;T ,19__03 .
" OFFICIAL SEAL - ‘

My Commidsio®OFx@ir®s: De La Cryz (PREPARED

Notary Pubncﬂ
ioDEx BY -COLE TAYLOR BANK

PUBLIC, STATE 0F I ‘ o)
P.O. BOX 909743

personally known to me to be the same pe
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Foom /LLIANA FINANCIAL, INC, PO Bos 1227

Comvopd 1ok HLIANA FINANCIAL, NC. Hiclory s, i CHICAGO, iL 60690- 9733“ e L 004520221, (708)s04-9000
ALINOIS BAMEERS ASSOCIATION, Chicagn, 1L (A3 Fghts Reserved)

The lincle BRanlir




