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1

THIS MURTGAGE ("Sccurity Instrument") is given on  Oectober 8, 1993. The morigagor is
JOHN E. SMARZ a1 CAROLYN 0. SMARZ '

husband and wifo
{"Borrowor"), This Security Instrument is given to

CORPORATE MORTGAGE SERVICES,

which is organized and existing undzr tho laws of the State of ILLINOIS , and whoase
address I8 9 EAST HURON, CHICAGC, tLLINOIS 60611 {"Lender").
Borvower owen Lundor the principal sum ol

Ono Hundred Forty Three Thousand ana 2o/100 ...oivicniiirnennens Dollars
(US, § 149,000.00). ‘This dobt s evidenced by Dorrowor's note dated the same date as this

Socurlty Instrument ("Note"), which provides to: moenthly payments, with the full debt, if not paid earlior,
duo and payable on Novembor 1, 2000, ‘This Security Instrument secures to Lender: {a) tho repayment of
the debt evidenced by tho Note, with intorest, and &l ranewals, extensions and modifications of the Note;
(b) tho puymont of all other sums, with interesl, advavced under paragraph 7 to protect the socurity of
this Socurity Instrument; und () the performance of Uarruwer's covenunts and agroomonts under this
Sceurity Instrument and the Note. For this purpose, Borrower dees horeby mortgage, grant and convey to
Londor the following described property located in COOK County, LLLINOIS:

LOT 217 IN SHERIDAN DRIVE SUBDIVISION, BEING A SUPOIVISION OF
THE NORTH 38/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 Qv ZFCTION
17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRI'<C{FAL
MERIDIAN, TOGETHER WITH THAT PART OF THE WEST 1/2 OF SAlU
NORTHWEST 1/4 SECTION WHICH LIES NORTH OF THE SOUTH 80uv FFuT
THEREOF AND EAST OF THE GREEN BAY ROAD, IN COOK COUNTY,

ILLINOIS. 8z

: 18-17- 109 -0
which has tho address of 47564 NORTH BEACON STREET, CHICAGO,
{Streot) [City)
- ILLINOIS 80640 ("Property Addross");

(State) {Zip Code)
TOGETHER WITH ail the improvements now or hereafler erected on the property, and all easements,

appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions
shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security

Instrument as the "Property."”

e
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BORROWER COVENANTS thal Borrower is luwfully solBod of the-estate h‘zrebi coiivoy(ld and has tho right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants und will dofond generally the title to the Property against all claims and
domands, aubjoct to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covonants for national use and non-uniform covenants
with limlted variations by jurisdiction to conatitute a uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
. when due the prineipal of and interest on the debt evidenced by the Note and any prepayment and late

charges due under the Nato,

2. Funds for Taxes und Insurance, Subject to applicable law or to a written waiver by Lender, Borrower
. shall pay to Londer on the day monthly payments are due under the Note, until the Note is paid in (ull, a sum
("funds") for: () yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehold paymenta or ground rents on the Property, if any; (¢} yearly hazard
or property insurance premiums; (d) yearly flood insurance premiuma, if any; (e) yearly mortgage Insurance
premiums, if any: snd () any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph B, in liou.of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any t'm¢, eollect and hold Funds in an amount not th exceed the maximum amount a lender for o
fedorally related mortpage loan may require for Borrowor's escrow account under the foderal Real Estate
Sattlement Procoduros Act of 1974 as amendod from time to time, 12 U.8.C, Section 2601 ot seg. ("RESPA"),
unless another law that appiles o the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funda in an amount not'ts'exceed the losser amount. Lender may estimate the amount of Funds due on
tho basis of current data and reasunable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an inrutition whose deponits are insured by a fedoral agency, instru-
montality, ot untity (including Lender, if Lendor is such an institution) or in uny Fedoral Home Losn Bank.
Londer shall apply tho Funds W pay the Esursw Items. Londer may not charge Borrower for holding and
applying the Funds, annually analyzing the escrov account, or verifying the Escrow Jtems, unless Lender pays
Borrower intorest on the Funds and applicable law permita Lender to mako such a charge. However, Lender may
require Borrower to pay a one-time charge for an indopendent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law pravides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shallnel be roquired to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may wngree in_writing, however, that interest shall be paid
on the Funds, Lender shall give to Borrower, without charge /a1 annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which eack webit.to the Funds was made., Tho Funds
are pledged as additional security for all sums secured by this Security Inutrument,

If the Funds held by Lender excecd the amounts permitted to be li2ld by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirementzof applicable law. If the amount
of the Funds held by Londer at any time is not sufficiont to pay the Escrow Zicina when due, Lender may so
. notify Borrewor In wriling, and, in such case Borrower shall pay to Lendor the mnount necossary to make up
tho doeficiency. Borrowor shall make up tho deficiency in no more than twelve moathly payments, ut Lender’s
solo diserotion,

Upon payment in full of all sums secured by this Security Instrument, Lender sheil gramptly refund to
Borrower any Fundas held by Lendor. [If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender,
prior to tho ucquisition or wsale of the Property, shall apply any Funds held by Lender b the time of
acquisition or sale a8 a credit ngainst the sums secured by this Security Instrument.

2. Application of Payments, Unlosy applicable law providos othorwlse, all payments rocelvad by Londor
_under paragruphs ! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

. 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions

attributable to the Property which may attain priorily ever this Security Instrument, and leasehold payments or
ground rents, il any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that mannor, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts te be paid under this paragraph, If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower;
{a) agrees in writing io the payment of the obligation secured by the lien in a manner acceptable to Lender;
(b) contests in good Faith the lien by, or defends ngainst enforcement of the lien in, legal procesdings which
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in tho Londor's oplnion operate to prevont the onforcemenit of%the lieny or ') sveurdh frbm the holder of the
lion un ugreoment satisfactory to Lender subvrdinating the lien to this Security Instrument, If Lendor
dotorminos that any part of the Property is subject to a lien which muy attain priority over this Security
instrument, Londer may give Borrowoer & notico identifying the lien, Borrower shall satlsfy the lien or take one
or more of the actions sot forth above within 10 days of the giving of notice,

5. Hazard or Froperty Insurance. Borrower shall keep the improvements now existing or hereafter

srocted on the Property insured againat loss by fire, hazards included within the term "extended coverage” and
any other hazarda, including floods or flooding, for which Lender reguires insurance. This insurance shall be
maintained in the amounts and for the poriods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Iender’s approval which shall not be unreasonably withheld, If
Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage Lo protect
Lender's rights in the Properly in accordance with paragraph 7.
. All insurance policies and renewals shall be accoptable to Lender and shall include a standard mortgage
clause. Lendor shall have the right to hold the policies and ronewals. If Lender requires, Borrower shall
promptly give to Lundor all receipts of paid premiums and renowal noticos, Inthe event of loss, Borrower shall give
prompt notice t the insurance carrior and Lender. Lender may make proof of Jogs if not made promptly by
Diorrawer. .

Unloss Londer and Rovrowor otherwise ugree in writing, insurancoe proceods shall ne applied Lo restoration
or repair of the Proporey dwmuged, if the restorution or ropair is oconomically feasible and Lender's wocurity
is not lessened, If the restersiion or ropair is not economically feasiblo or Lender’s security would be lussened,
tho insurance procoeds shall be anpliod to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrowss. If Borrower abandons the Property, or does not anawer within 30 days a notice
from Lender that the insurance ciérr.evhas offered to settle a claim, then Lender may coliect the insurance
proceeds, Lender may use the proceeds to.rapair or restore the Property or to pay suma secured by this Security
Instrument, whether ur not then due, The 3J-day period will begin when tho notice is given,

Unless Lender and Borrower otherwise upree in writing, any application of proceeds to principal ghall not
extend or postpone the due date of the monthly pay nants referred to in paragraphs 1 and 2 or change the amount of
tho payments. If under paragraph 21 the Property’isacquired by Lender, Borrower's right to any insurance pulicies
and proceeds resulting from damage to the Property prier to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immedietaly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pieloction of Property; Borrower’s Loan Application;
Leasoholds. Borrower shall occupy, establish, and use the Froperty us Borrower's principal vosidenco within sixty
days after the exveution of this Security Instrument and shal! eintinue to occupy the Property ns Borrower's
principal residence for at least one year after the date of cccupanrv;-unless Lender otherwise agress in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Xropsrty, allow the Property to deteriorate,

_or commit waste on the Property. Borrower shall be in default if any forfui’ur: action or proceading, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forleitare of the Property or otherwise
muterially impair the lion created by thiz Security Instrument or Lender’s security interest, Borrower may curasuch

. a default and reinstate, us provided in paragraph 18, by causing the action or priceeding to be dismissed with a
ruling that, in Lender's goud faith determination, precludes forfeiture of the Borrower’s interest in the Property or
other matarial impairment of the lien created by this Security Instrument or Londer’s securicv interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially (alse or inaccurate
information or staterments to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrewer’s aceupancy
of the Proporty s a principal rosidence. If this Security Instrument is on a leasehold, Borrowor shall comply
with all tho provigions of the lease. I Borrower acquires fen title to the Property, the leasehold and fee title
shall not marge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s
rights in the Property (such as a pruceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatover is necessary to protect the value of the Property
and Londor's righta in the Property. Lender’s actions may include paying any aums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees und entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not havo to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with intereat, upon notice

from Lender to Borrowor requesting payment,
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8. Mortgage Insurance.,  If Lender required mortgage in‘guruﬂce aba éondﬂion%f‘ xﬁi\kink the lean secured
by thia Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
offect. 1f, for any resson, the morlgage insurance coverage roquired by Lender lapses or conses to be in effoct,
Horrowor shall pay the promiums required to obtain coverage substantially equivalent 1o the mortgage insurance
proviously in offoct, at a cost substantinlly equivalent to the cont to Borrower of the mortgage Inswrance
previously in effect, from an altornate mortgage insuror approved by Lender, If substantially equivalent mortguge
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to be in
offect. Lender will accept, use and rotain these puyments as n loss resurve in lieu of mortgage insurance.
Loas reserve puymonts may no longor be roquired, at the option of Lender, if mortgage insurance coverage (in
tha araount and for tho poriod that Lendor requires) provided by un insurer approved by Lender again becomes
available and is obtained, Borrower shall puy the promiums roquired to maintain mortgage insurancoe in offeet,
or to provide a loss reserve, until the requiroment for mortgage insurance ends in accordanco with any written
agrecmont betwoen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent, may make reasonable entrios upon and inspections of the Property. Lender
ahall give Borrov«r sotice at the time of or prior to an inspection specifying reasonable causo for the inspection,

10, Condemnatica. ‘Tho proceeds of uny award or claim for damages, direct or conseqguontial, in connection with
any cundomnation or (thor taking of any part of the Propurty, or for conveyance in liou of condemnation, are heroby
assignod and shall be pud . Londer,

In the ovent of a totul teking of the Property, the proceeds shall be applivd to the sums socured by this Becurity
Instrument, whether or not taew due, with any excess paid to Borrower, In the ovent of u partial taking of tho
Property in which the fair markez-value of the Property immediatoly beforo the taking is cqual to or grouter than
the amount of the sums securod by s Security Instrument immediately before the taking, unless Borrower nnd
ILondor othorwise agree in writing, tho »ams secured by this Security Instrument shall be reduced by the amount of
the procoeds multiplied by the following fractivn; (a) the total amount of tho suma securod immediately bafore the
taking, dividod by (b) the fair market valus ¢l the Proparty immediately before tho taking. Any bulunca shall bo
paid to Borrower. In the ovent of o partial taking of the Property in which the fair market value of the Property
immediately before the taking is loss than the arseint of the sums secured immediately bofore the taking, unless
Borrower and Lender otherwise agree in writing or unlezs applicable law otherwise provides, the proceeds shalil be
applied to the sums securod by this Security Instrument whether or not the sums are then due.

If the Proporty is abandoned by Borrower, or if, after natize by Lender to Borrower that the condemnor offers to
make an award or settlo u claim for damages, Borrewer fails ©0-espond to Lender within 30 days aller the date the
notico is given, Lender is authorized to collect and apply the procses, at its option, either to restoration or rapair
of tho Property or to the sums socured by this Security Inatrument, whether or not then due,

Unloss Londer and Borrower otherwise agree in writing, any applicatisiiof proceeds to principal shall not extend
or postpone tho due date of the monthly paymenta referred to in paragreohs < and 2 or change the amount of such

. paymonts,
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extunrion of the time for payment or

modification of amortization of the sums secured by this Security Inatrument granted by Lender to any successor
. in intorost of Borrower shall not operato to reloaso the fiability of the original Borra\ver or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any succesror in interest or refuse to
extend time for paymant or otherwise modify amortization of the sums secured by this Security Tustrument by roason
of any doemand made by the original Dorrower or Borrower’s successors in interest. Any foiozarance by Lender in
oxorcising any right or romedy ghall not be u waiver of or preclude the oxercise of any right ¢r remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanta und agrosments
of this Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower whe
_ co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Security Instrumont; and (c) agrees that Lender
. and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the [oan secured by this Security Instrument i subjoct to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loun charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted timits will be refunded to Borrower. Lender may choose to maka this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, tho reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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14, Notices. Any notice to Borrower provided for in thif Sechirity, Instrurjent shall} be fiven by delivering
it or by mailing it by first class mail unloss applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designiates by notice to Lender. Any notice to Lender
shall b given by first class mail to Londer's address stated herein or any other address Lender designates by notice
to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Londer when given as provided in ihis paragraph.

15. Governing Law; Soverability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable Jaw, such conflict shail not affect other provisions of this
Sucurity Instrument or the Note which can bo given effect without the conflicting provision. To this end tho
previsions of this Security Instrument und the Not are declared to be severable,

16. Borrower’s Copy. Borrower shall bo given ono conformed copy of the Note and of this Security Instrument.
7. Transfer of the Property or a Benoficial Interest in Borrower. If all or any part of the Property or any

interest in it is sofd or transforred (or if a beneficial intorest in Borrower is sald or transferred and Borrower is
not a natural person) without Lender’s prior written conaent, Lender may, at it8 option, require immediate
paymont in full € all sums secured by this Security Instrument. Howaver, this option shall not be exercised by
Fender if exercise '3 prohibited by federal law as of the date of this Security Instrument,

If Londer exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
poriod of not less than {0 dnya from tho dute the notice 14 delivered or malled within which Borrower must pay all
sums socured by this Seciity. Instrument, If Borrower fails to pay those sums prior to the expiration of this
period, Lendor may invoke any ramudios pormittod by this Security Instrument without further notice or demand
on Borrower,

8. Borrower’s Right to Reinstace, 15 Borrower meets cortain conditions, Borrower shall have the right to have
enforcoment of this Security Instrumeat discontinued at any time prior to tho earlier of: (a) 6 days (or such other
poriod as applieable law may spocily for (vinttatement) before sale of the Property pursuant to any power of sale
containod in this Security Instrument; or fo)entry of a judgment enforcing this Security Ingtrument. Those
conditions are that Borrower: (a) paya Lendor il syms which then wouid be due under this Security Inatrument
and the Note as if no acceleration hud oceurred; (o) <:res any default of any other covenants or agresments; (c) pays
all oxpenses incurred in enforcing this Security Instrumant, including, but not limited to, roasonuble attornoys’
fees; and (d) takes such action as Lender may rewsonnbly require to assure that the lien of this Security
Instrument, Lender's rights in the Proporty and Borrowars obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumont and the
obligations secured hereby shall vemain fully offoctive us i« acceleration had cccurred. However, this
right to reinstate shall not apply in the case of acceloration under ynragraph 17,

19. Salo of Note; Change of Loan Servicer, The Note or a partiri-interest in the Note (togother with this
Socurity Instrument} may be seld ane or more times without prior notice i Bor-ower. Asalemay resultinachangein
the ontity (known as the "Loan Servicor") that collects monthly paymentsdve under the Note and this Security
[ostrumont. Thete alke may be pno or more changes of the Loan Sorvicer unreivieid o a sale of the Note, Ifthereis a
chango of the Loun Servicer, Borrower will be given written notice of the chango in aceordance with paragraph

. 14 above and applicable law. ‘The notice will state the name and address of the new Loan Servicer and tho address
to which payments should be made. The notice will also contain any other information required by applicablo law,

20, Hazardous Substances. Borrower shall not cuuse or permit the presence, use, dizpusci. storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyors rise to do, anything
affoeting the Property thut is in viclation of any Environmental Law. The preceding two senteticea shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances thut/are generally
recognized to be appropriate to normal rosidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower lsarns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
. affecting the Property is necossary, Borrower shall promptly take all necossary remodial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
subatances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie
potroloum products, toxic pesticides and herbicides, volatile solvents, matorials contatning nsbestos or formal.
dehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety orenvironmental protection.

Form 3014 9/90 (page 5 of 8 pages)




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrowor und londer fuftherscovepunt and agrpe ag lollows:

21. Acroleration; Romedies. Landor shall give notico to Borrower prior W accoloration following Borrowor’s
broach of any covenant or agreemont in this Security Instrumont (but not prior to acceloration under paragraph 17
unlcss applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to
curo tho dofuult; (c) a dato, not lons than 30 duys from the date tho notice ia givon to Borrower, by which tho
dofuult must be cured; and (d) that failure to cure the dofault on or bofore the dute spocifiod in the nolico may
resuli in accoleration of tho sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense of Barrower (o
acceloration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its nption may require immediate payment in full of ull suma secured by this Security Instrument without further
domand and may foreciose this Security Instrument by judicial proeveding, Lender shall be entitled to collect all
sxpansoa incurred in pursuing tho romedios provided in this paragraph 21, including, but not limited to, rensonuble

_atlornoyn' feos and coats of title evidence,
32. Roloase. Upon payment of all suma socured by this Security Instrumeni, Lender shall relense this

Socurity Instrurpeny without charge to Borrower., Borrower shall pay any recordation costs,

23, Waivor of Homestond. Borrowor waives all right of homestaad exemption in the Property.

24, Ridors to thig Security [Instrument. If one or moro riders are executed by Borrower and recorded togother
with this Security Instranient, the covenanls and agroemonts of each such rider shall be incorporated into and
shall amend and supploment the covenunts and agreements of this Security Instrument as if the rider(s) were
part of this Security Instrumen?. {Check applicable box(es)]

[ ] Adjustable Rate Rider i ] Condominium Rider [ ] 1--4 Family Rider
[ ] Graduated Payment Rider [} Flanned Unit Development Rider [ ] Biweekly Payment Rider

(X} Balioon Rider ( !Rawimurovement Rider [ 1 8Becond Home Rider

[} Other{s) (specify)

BY SIGNING BELOW, Borrower accepts and ngrees ta the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and ricorded with it.

¥ ({ (M‘E{ } C)__ (Seal)

JOHNE  SMARZ |97 -Borrower
@(M(w)[( A“Q‘; (Seal)
CAROLYN 0. 8MARZ f k R -Borrower

(Seal)
-Borrower

Witnesses:

(Seal)
-Borrower

5!‘ TE OF lLLINE)
WL Wl Lk V5
couniy and state do hereby ce

. husband and wile

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
befora me this day in person, and acknowledged that they signed and delivered the said instrument as their
free and voluntary act, for the uues and purposes therein set forth,

Given under my hand and omc;‘?gg?gl’wmﬂtm“ T day of ) { (4{ W%
My Commission expires: __-'y Public - SMITH ‘ '(//L/th(’ LAL ) Z(?[/

‘-(g k"\’ [ (.[' County ss:
tify that  JOHN E. SMARZ and CAROLYN O, SMARZ

, & Notary Public in and for aaid

] <
,. i\ ~Dmmission Ewwes 2/2;;3!73 Notary Public
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BALLOON RIDE
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 8th day of Octobor , 1993, and is lncerporatoed
inte and shall bo depmed to amand and supploment the Mortgage, Deod of Trust or Deed to Secure Debt (the "Sacurity
[natriment”s of the sama date glven by the undersigned (the "Barrower”} to secure the Borrower's Note 1o

CORPORATE MORTGAGE SERVICES

(tha "Lendar™ af the snmo dute and covurlng tha property described in the Socurity Instrument and located ul;

- 4764 NORTH NACON STREET, CHICAGO, ILLINOIS 60840
. (Property Addrass]

The Intorost rate stated on the Note is called the "Note Rato The date of the Note {s called the "Note Dats.” 1
whndoratard the Londor may transfor tho Note, Socurity Instrutnent and thla Rider. Tho lunder or anyone who takos the Note,
tha Sucurity Instrumunt end this Rider by trapafor snd who is entitled 0 recolvo paymsents undor the Noto ia calied the "Nol

Holdor."

ADDITIONAL COYyENANTS, In addltion v the covenanis and ugreoments in the Security Instrumont, Borrowor and Lender
further covenant rad sgree as follows (despilo anything to the contrary contalned in the Security Instrumnent or the Note):

1, CONDITIONAL PIODIFICATION AND EXTENSION OF LOAN TERMS

At tho inatirity date 6 tha Noto snd Socurlty Instrumont (the *Nate Malurity Date™) | will bo nble to oxtend the Note Maturlty Date
to November 1, 2023 | (tho "Extended Maturity Dnte™) and modify tho Note Raie to the "Modified Nata Rale™ detormined
in nccordance with Section 5 orcawy If al) the conditions provided In Sections 2 and 5 bslow are mot (the "Canditional Modificalion
and Extonsion Option™). If thooh coarditions aro not met, [ undoratand that the Noto Holder is undor ne obiigution to rofinatice tho Note or
miodify the Note, resot the Note Ratror e ¢tehd the Nots Maturity Date, and that i willhave toropay the Note from my own resourcosor find

o tonder willing to lond ms the monry 'o repay the Note.

2. CONDITIONS TO OPTION

1 want to exorcise the Condlitlonal Modiaicstian and Extension Optian, cortatn conditlons must he mot us of the Nute Maturity Dute.
Thoso conditions ara: (1) | muat still be the owner »o. oceupant of the proporty subject 1o the Security Instrument (the *Properly ') (2}
I must bo current in my monthiy payments and ca1not have been more than 30 days late on any ofthe 12 scheduled monthly payments
tmmedlataly preceding the Note Maturlty Data; () there are no lione, defacts, or encumbrances against the Property, or othor adverse
matters affacting titlo to the Propurty {except for tayas ind special assossmonts not yot dite and payable) arising afler the Security
Instrument wau racorded; {4) the Modilad Nota Rate c.riicthe more that 6 parcentage poini~ nbove the Note Rate; and (5} I must make a

written request to the Noto Holder na provided In Secticn § blow.

.3, CALCULATING THE MODIFIED NOTE RATE
The Modified Nole Hate will be o fixed rate of intorest oqual tc the Pedoral Home Lonn Mortgage Corporation's roquired net yield for

30-year fixed rato mortgagea aubject to a 60-day raundatory delive y commitinent, plus ona-half of one porcontago peint (0.600%),
rounded to the nenrest one-eighth of one percent (0.126%) (tho "MoUifi.0 Note Rate™), The required net yiold shall be tho applicable
net yield in effect on Lthe date and time that the Note Holder receives notica sl iny olaction to exarcisa tha Conditional Modification and
Extonglan Optlon, 17 thia required not yield 1s nol available, the Nete Hord-¢ »/ii determing the Modificd Note Rate by using comparable

information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Noto Rato as caleulated kn S8sction 3 shove le not groator thea 6 Larcontage points nbove the Noto Ruto and all

uther condltions required in Soction 2 nbove gro wutisfied, the Note Heldor will detormine the smountof the monthly payment that willbe
sufficlont to repoy In full {n) the unpaid principal, plus (b) acerued but unpaid intoreas, plirw (c} all othor suny I will owa under the
Noto and Sucurity Instrument on tho Note Malurity Dote (assumlang my monthly paymefiti thyn are current, as requirad under Section
2 nhove)}, over the remalning extended torm at he Modified Note Rato In equal monthly paywonta, The reauit of Lhis calculation will
be the amount of my principal and interest pnymont every month until the Note is fully paud,

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFT ON

The Nota Holder will notify ine at least 60 calendar days In advance of the Noteo Maturity Date ary advlse me of the principal,
accrued but unpald interest, and all other sums { am expected to awe ot the Nala Maturity Date. Thi Nots Holder algo wili advise
mo that 1 may excercino the Conditional Modification and Exiension Option if tho conditions Inh Section i 2Lava are met. The Nute
Holdor will provide my payment record informatlan, together with the namp, iitle and address of the perior representing the Note
Holder that 1 must notify in order to exercise the Conditicnal Modification and Exlension Optlon. If I'part the conditions of
Section 2 above, I may exercise the Conditionnl Modification and Extension Option by notifying the Note Huldur no earlier than
80 cnlendar days and no later than 45 calendar days prior to tho Note Maturity Data. The Note Holder wili-aiwculate tho fixed
Modified Noto Rate basod upon the Federal Home Loan Mortgage Corporation’s applicable published required no. vield in effect on
the date and time of day notificatlon is racsived by tho Note Holder and as calculated in Section 3 aboeve. I will then have 30
calendar days to provide the Note Holdor with acceptable proof uf my required ownership, occupancy and property lien status.
Hofors the Noto Maturity dnte the Note Holdor will advise me of the new interest rate (the Modified Nois Rato), new inonthly
payment amount und a duto, time and place at which [ must appear to sign any documonta required to complate tho requirad Noto
Rate modlfication and Note Maturity Dato extension. I understand the Note Holder will charge me a $250.00 procossing fee and
the costs associated with the exercising of the Conditional Modification and Extenalon Option, including, but not limited to the

cont of updating the title insurance policy.

>

BY SICNING BELOW, BORROWER uccopts and agroes to the terms and cavenanis conizined bn this Balloon Rider,

A Chrintin s C.
. (/& Gea) L d'(.ﬂ[bﬁ_\ QO it (Seal)
JOHN E. SMARZ -Borrower CAROLYN 0. SMARZ ( 3 -Borrower

(Seal) {Seal)
-Borrower -Borrower

(S8ign Original Only]
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