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THIS MORTGAGE ("Seeurity tstrumant”) is given on  OCTOBER 7, 1993 . The morigagor is
PETER J. KLINK, GINGLE, NEVER MARRIED , |
AND DENNIS W. DADAS, SINGLE, NEVER MARRIED

{*Borrower"). This Security instrumont is given

EDGEMARK BANK LOMBARD dba f‘“(’”EM}\RK MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 3052 OAK GROVE _ : .
DOWNERS GROVE, ILLINOIS 60515 (" Lander*). Borrower owss Londer the principal sum of
ONE HUNDRED FIFTY THOUSAND

AND 00/100 Dollurs (U.S. 5 150, 000,00 ).
This debt is evidences] by Borrower's note dated the sme data ws this Security Instrument (*Note"), which provides for
monthly payments, with the full debt, it not paid earlisr, duo and puysble on  NCYEMBER 1, 2023 .
This Security Instrument securos 10 Lender: (a) the repayment of the debt evidenced by ine iNote, with interest, and all renowals,
extensions and modificativns of the Note, (b) the payment of sl other sums, with interest. advanced under paragraph 7 to
protect the security of this Sweurity Instrument; and (c)-the performance of Borrower's covenants and agreenwnts under this
Security Instrumen) and the Note. For this purpose, Borrower does hershy morlguge, grant and convey to Lender the following
described proporty Iocated in  COOK Couaty, itlinois:
UNIT 917 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I.vl THE COMMON
ELEMENTS IN 900-910 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 251340v5, IN THE
SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

N2 9
17-03-215-013-1128

which has the address of 910 NORTH LAKE SHORE DRIVE~UNIT 917, CHICAGQ |Sireay, City),

o B 60611 . o
iflinvis Wnﬂl?!ip o] GtL r\r‘* ( Prnpun.y Address"); . -

DPS 1008

ILLINGIS-Singls Family-Eannle Mas/Ereddis Mac UNIFORM INSTRUMENT ~ Pagatots Form 30 /50
m.smm 1o VIR MONTOAGE FORMS - (212129 3-810¢ - 1BOGIB 2172911 O J—— r\




UNOFFICIAL COPY o
\57W ;:,-“:m, _— o (wie

0401 840 -aonou 3o FMAME o jo 842p (] URPIM SA0GE FI0) JOS SUOHIOE 3 40 AJ0W
40 OUQ aYE) 10 USK S AJSNES [jBYS JomoLog ‘ual| Ay FuIApnuap! eon0u B Somalsag aatd Ker JopuaT ‘JuemIRNSY] Ksunxg s
sos0 Kiuond upme A yongs ust) v o) 1afgns sy Ausdard oy jo ped Aus U SUTILGIRP JOPUT] ] JUATNIIEY] AIneg s
o) uoi[ 2t Bunsuiprogns Jopuor] o) AI0j0B)51ES J0AIIAsRE U Usty SY) JO Japjoy syj traky 31268 {3) IO ‘U] o4} JO JUSDINOJUD
o) 1ussad o) apwsado voyuido s,3apua] oyl il yolym sBuipeascad [elia) ‘U1 usl| Ay JO UANSAONUI ol spuajop Jo ‘g
uotj oy} 1wy Pood uy swajus (q) Iepuary 0} 9)q¥idesan Jauueul B U) UaY A Aq pamoas vonediqo su jo juoied o 0y Sunuiam
w 5201fe (8) :somoiiof sSoJUN JALNNSU] AJUNSRS SIYY JoA0 Apoud sty YoM a1 Kue afreyosip Apdwod |pwys Jomoltog
gyuewfed oy Sutouspiaa spdiooas separ] o) ysiwny Apduwosd [[eys samowiog *A10alIp sjuuAed asalfy SOXEW Jomouiog J]
-yduiBesed w1y sopun pred og of SIUNOWE JO SaOHOU |8 Japuar] 0} ysiny ANdutod [eys Jamou0g yuauzfed pomo wossad o) 0)
Apasp awiy to wety Aed [jpys omoniog *Jouumn yey U pred 100 f1 Jo *Z ydesBried Ut papiacid souRUT ) UF SUCHEAIIQO oS
Aed [jwys Jamosog ‘A" J1 ‘sjuss punosd Jo sjeauied pjoyeses] pie ‘uswsu] QURcES SIG 390 Ajuoud urenw Anu gaigm
Auadosg oy 0) s[qrar.ye somsodut! pur sauy ‘saBrEqd ‘sUSSSsE *saxe; ||B Aed [UYS SamoLiof] “SUMT iy 'y
210N 33 £apun anp 5a8xeyo oye] Atry,p sy pue fanp [edioutid o) ‘yunog tanp s o ‘PR
t7 ydesBued Jopun a)qedwd 3 imoiwe 0} ‘puooas 'S0N oY) IpUR antp' Sareqo yeawAedesd Aue o) “siy :perdde oq {[wys 7 pum |
sydesfesnd sapun Jopuer] A4 poareras sjuawded [e “asisIoo sopiaosd mej ojgeoridds ssajun ‘suauAeg Jo uogeddy ¢
uawInsuy Ajunoeg SR
£q painoas swns oy ysutede yipad e/se'arms Jo uonisinboE Jo i) AP 1 10pua Aq proy spung Ame K|dde [Teys ‘Auadazd e jo
opws 20 uomsmbos oy of Joud ‘1apuc| “Apsdasy oy o8 20 axmbom jjeys sepua] *j7 ydesfered Jopun 5] 3epu] 4G ploy spumy
{us samonog 01 punjos Apdwosd [jeys Japriac‘jusumusy] KUndeg s AG paimoas sums Jj¥ Jo jing w1 wawded vodn
*UONIAIASIP 2108 5,Jopuar] 18 ‘siuamARd Ajqiuow aaom)
ey as0m cu ur foustatjep ey dn ayew [[eys Jimariog "fouatolyep s dn sYem 0) AJESSadail JUNOWE M) 1IpUS] O Ked [peys
30M03I0g 0583 Yons ) ‘pur ‘Funum ul Jemosiog A§10U 08 Amn Jopus] ‘anp usMm oY mososg o And 01 1091211INS J0u §Y WY
Kum yu Jopua] Aq pay spum oY) Jo unomre o J[ ‘me| o)widds jo s;wawaimbol oY) Qim S0UEPICOIE UL SPUR, SEIDX AU JOf
JOMOAI0G O) JUNOOOK [[BYS Japuar] ‘mu; aqeanddy £q praya | o) penruuad SRR AU padXo JopUIT Kq pley spung oy J
‘JuAmnEE] AIBNOG AIY) Aq POINOS SUINS j[e Joj AJnaas [/uok Ippy se poBpa)d aze spuny ] -SpeWl Sem Spung o 0} 1Qep
yowo yarym 205 ssodind oty pus spun.f ayy o) SHGEp PUE sifpaic-Fivoys ‘spung sy jo Sumunooos jenuue U ‘a31eYd Mot
“Jomouiog] o) oD jwys Jepuar] ‘spun,j ayy uo pred oq {[BqS ST P4 Jeasmoq ‘Bomiim ul saldw Amu Jopuary puw Jamonog
'sptmg oy o sBulwse Jo iseisjs fus 1amosiog Aed of pasinbas oq jou 1sys epuer] ‘pred aq 0) 18I sasmnbal mu) sjqeondde
30 opw 81 yuowoasTe ue ssejup] Cesiauayio sapiaosd mup aigeordde storin ‘uol SI MM UOKRAUUCY Uy puar] Aq pesn
eo1at0s Bupodoas xm ayeise [ral uapuadaput e 10 a3seyd owny-ouo B ed a1 smosiog mbos Ae 19pUST ‘IPASMOH ‘ol ¥
yons s 0) Jopuzr] syuaed muy o]qestidde pus spunj ol uo ISR Jamozlog 8/ 8d J5pua] sSIjUR ‘SWaN moosg g Burkjuoa
70 JUmoo8 Mmoisse oy) SurzAeue Ajpenmuw ‘spun. ayy Suik(dds pus Suipjoy Joj 2amc2ro o8t j0u AV JopueT SISl MoJs
a3 Avd o) spumy oy Ajdds Jjwys Japua] “YUBE UBOT SWOH [RISpay AUE UT IO (UCHIMURY LBAIONS 51 JAPUY] )} *sapudr] Furpnpoun)
iMua 20 ‘Anpruamnnsm ‘AbuaBe Telapa) v g pemsul ol syisodep ssoyas votjmnsul @ ™ Nlag oq [JRYs SpEn Yy
*muy o[quor|dde Gl 92UBPIOIS BT S8IMIOIC 1O SWIA] MOIISH
aIriny O SHINIPUSXS JO SAYELUNED S|GUUOSEDI PUE BJEP JUBLIN JO SIFBQ Off} UO SNP SPUN JO JC0W=.5Y) Sjewles ARU JSpUI]
UTOUIY 12855) BY) PAOYS 0) JOU JUNOUNE UB U1 SpUN PlOY PUB 103][00 ‘awn At |8 ‘A Jopus] ‘08 ) "JUNOUIE JSESI) ¥ 51O
spuny oyi or serdde 1my mej setpoun ssajun ‘(LVdASTY.) Das 12 1097 UONRS D'S() T ' OF MY WLy POPUSDE B¥ b/ 6]
JO 19V 83InPo00Iq JUSUDPIRS SIEIST [BAY [RISPSJ SY) JAPUM JUNOOIE MOIoSI §,Jamouiog Jof ainbos fmu nani ssduow pawros
A|Jus9pag B Joj JopUa] 8 WUNOIIE WLTXEUS BY) PAGIXD O] JOU UNROWIE UB Ul SPUN,{ P[oy PUR 1281j0d ‘SWR AUy ‘A sopuor]
,"MUGI] MOIOST, Pajfeo 1w sma) asayy), “swnnuasd sourns ofeduow jo uawded oip Jo nar ur 'g yduafesed jo soorsiaoad oy
0z YA ODINPIONOE Ut ‘29puar] 0) Jomonog Aq sjqekud suins Aue () pur ‘4us 31 ‘swnnoad souwsnsur oSedpow Apeak (a) tAue 31
o) 'sunnuold soueinsut pooy Apesd (p) ‘swnnuoid eouesnsur Apadosd Jo prezey £pwead (o) :Aue Jt *Apadard o uo syu punoas 1o
1) suawfed pjoyesee) Aseak (q) {Ausdosy o Yo UBY € SB JUSNISE] AIURS SIY 390 Aliond urene MU JOlm SUSISEISSE puw
’i'? soxw) A[aeak (8) 1oy (,spund,) wns e ‘|jny Ul pred 51 2JON AP J1Un ‘AON Y} JSpM Snp W syuawed A[puow {zp ayp uo Jopuo]
7}) o} And Jwys 19m0uI0Y ‘39paaT 4q JoAream UMM ¥ 0] Jo me) ajqedtjdde o) 193lqng *3dUBIMSUL puUB SIXB], J0j Spuny ‘T )
™ *9JON AU} Japim anp sadzeyo o8] pur jusufedasd Lue pue oo oY) AQ PEOUSPIAG 1G3P A UO JsazaUl pue jo fediound
<Y o onp voum Aud Apdwiosd [jrys semonog seBamy)) e pue Juewdedary S5l pue ednulg Jo JudRg T
'smof[o] s8 5388 pue JuBLRACD JapuaT] PU¥ 1am0si0f ‘SLNVNIACD WHOLINA
‘fuadosd ras $115A00 JustnTuIsUl A1INDES WLIOJITM B 9)NINSH0D 03 uonatpsun{ 4q suolewrea
PO THiM RIUBUDAOD ULIOJIUM-UGT PUB ISR [DUONEY 1OJ SHURUIAACD BNOJUN SANGWOD INTWNYLSNI ALIMNOES SIHL
*PIO0RI JO SMMIGUINILA Kk 0 joefgns ‘spurmIap pue swraje [k jsurede duadord oy o) ofin oYy Ajjeseual puajep [jim pox
SIBLIRA JOMOLOE "PICORI JO SSOURIQIINONG J0§ 1da0x3 ‘palaquinousun 51 Apadold s 1w puw Kpadasd oMy Aoauoo puw ynnd
‘oBeBuiow o JuB o sey pue padasiod Aqaisy ojEIse 3y JO PISISS K]jyme] 51 JSMOLIOR 1M SLNVNIAOD HIMOYE0d
_ » Kuadosd, of) sv Juansisy] Anoag SI Ut o} pawsajal st FutoFaso) ouy Jo jiy “jueunssa]
Aunoeg s £q paseaco 9q Os[w jjeys suomppe pu sjuawoovjdas Iy Auedoid o jo ped v Jaywasq Jo mou seumxy
pure *seourusundde ‘sjuoteses ({8 puv ‘Auadosd s 6o paSsIa 19)JEa10Yy JO MOU SuawaAoKduN By T® HLIM YIHLIOOL
gvLvE-20-60




S, Hurard or l'mmUlNu@ En%rln@% i np@:@:R Ming ‘,??\;,2.?{.:3 3r:£u?l on the

Peoporty instired against loss by fire, hazsrds included within the terin "Wtondid caverage® el wdy other hazari, including
floods or flouding, for which Lender requires insurance. This insueance shall be maintained in the amounts and for th periods
ihat Lender requires. The insurunce carrier providing the insurance shall bu chosen by Bosrower subject to Londur's spprovad
which shail not be unreasonably withheld. 1f Borrower fails 0 maintain coverage described abovo, Lender may, ul Lender's
aplion, obtuin coverage to protect Lendur’s rights in the Property in secordance with paragraph 7. '

All insurance policies and renewids shall be acceptable to Lender and shall include a standard mortgage cluuse. Lender
shail have the right to hold the policies and renewals, I Lender requires, Beriower shall promptly givo to Lender all receipts of
paid premiums and renewsl notices. fn the event of foss, Borrower shall give prompt notice to the inswrance carsier and Lender,
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasiblo und Lender’s security is not fessened. 1f the restoration or
cepair is not economically feasible or Lender's security would bo lesseried, the insurknce proceeds shall be applied to the sums
sectred by this Seeurily Instrument, whether or not then due, with uny excess paid to Borrower. If Borrower shindons the
Property, or docs nol unswer within 30 duys n notice from Lendir that the insurance carricr hus offered 10 settle u cluim, then
Londer may collesd Vo insurance proceeds, Lender muy wie the proceeds 1o repair or restore the Proporty or (o pay sums
secured by this Secunity Insteument, whether or nob then due, The 30-duy period will begin when the notice is given,

Unless Lender’ wrat Borrower othenwvise agree in wriling, sy application of proceeds to principal shall not exiend or
postpone the due date 6ty monthly payments referred to in purngsuphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propacty is avquired by Londer, Borrower's right 1o any insurance policies und proceeds resulting from
damage 10 the Property priar .iag-acquisition shull puss to Lender 1o tho extent of the sums sccured hy thix Seearily Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mainienance nnd Protection of the Property; Burrower's Loan Apphication; Lenscholds,
Horrowst shall oceupy, establish, and wse'the Property as Borrower's principul residence within sixty duys afler the execution of
this Seeurity Instrument and shall continne tooccupy the Property us Borrower’s principal residence for at least ane year afer
the date of oceupuncy, tnless Lender otherwiseaszeen in writing, which consent simll not be unreasonahly withbeld, or unless
exlenuating circumstances eaist which wie beyond Hosrower's control, Borrowor shall not destroy, damage or impair the
Property, allow the Property to deterivrite, or comzat waste on the Property. Borrower shall b in dofuult if uny forfeiture
action or procecding, whether ¢ivil or eriminal, is begua thet-in Lender's good faith Judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (his Seeurity Tnstrument or Lender's security interest. Borrower may
cure such a dofault and reinstate, as provided in paragraph 18, Gy suusing the action or proceeding to be dismissed with a ruling
that, in Lender's gool fuith determination, precludes forfeiture OF he Borrower's interest in the Property or other material
impaitment of the licn created by this Sceurity Iastrument or Lendér's szeurity interest. Borrower shall also be in defuult if
Borrower, during the Toan application process, gave materially fulse or inaccurate information or statements to Lender (or failud
to provide Lender with any matersal information) in connettion with the loap evidenced by the Note, including, but not limited
to, representations concerning Rorrawer's oceupancy of the Property as principal residence, 1f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Boraewer acquires fee title to the Property, the
lensehold and the fee title shull aot merge unless Lender agress (o the merger in writing:

7, Protection of Lender’s Rights in the Property. if Borrowor fails to porform the covennnts and sgreements contained in
this Securily Instrument, or thero i o legal proceeding that may significantly wifect Lendur s rights in the Property (such ws 4
proceeding in bankruptcy, probute, for condemnation or forfeiture or to enforee taws or regulutions), then Leador may do and
pay Tor whatever is necessiry to protect the vl of the Property and Lender's rights in the Frogeity. Lender's actions muay
include paying any sums secured by n lien which hus priority over this Security [nstrument, wpjwaring in court, puying
ressonablo allorneys' fees nnd entering on the Property to make repairs. Although Lender may tuke action under this puragraph
7, Lender does not have 1o do so.

Any amounts disbuesed by Lender wnder this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree 10 other torms of payment, these wmounts shall bear inkerest from the
date of disbursement sl the Note rate and shall be puyable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance, I Lender required mortgage insurence as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgnge insurance in effect. Jf, for any reason, the
mongsge insurncy coverage required by Lender fapses or ceases to be in effect, Borrower shull pay the premiums required to
oblain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantislly equivalent to the
cost 10 Borrower of the mortgage insurance previousty in effiect, from an shermate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance covernge is not available, Boprower shall pay to Lender each month a sum equal 1o
one-twellth of the yearly mortgage insursnce premium being paid by Borrower when the insurancy coverage lapsed or ceased to
be in effect, Lender will sccept, use and retain these payments us a loss reserve in lieu of mortgage insurance, Lussn reserve
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17, ‘Transfer of the rly TRTTCIRT Tk iIlArller. Wier IRI‘M”)G Proporly or nny intorest in it

is sold or transferred (or iF w beneficinl interest in Borrower is goid of tripforred and Barowsr is-not @ nalurs) porson) without
Lender's prior written consent, Lemder may, at its option, requirs immedinte payment in full of eil sums secured by this
Security Instrument. However, this option shall not bo exercised by Lender if exercise is prohibited by federal law as of the date
of thiy Security instrument.

IT Lender exvreises this option, Lender shall give Borrowsr notice of sceoluration. The notice shall provids a period of not
lesn thun 30 days fram the duts thy notico is dolivered or mailed within which Borrower must puy all sumis secured by this
Sceurity Instrument. |F Borrower fuily to puy these sams prior to the expiration of this period, Lender may invoke any remedics
pesmitted by this Security Instrument without further notice or demand o Borrower,

18, Borrower’s Right to Reinstate. [f Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st way time prior to the earlics of: (a) 5 days (or such other period us
applicable Jaw may specify for rinstatement) before sale of the Property pursuant to any power of salo contained in this
Security Instrument; or (b) entey of 4 judgment enforcing this Security Instrumont, Theose corditions are that Bocrower: (u) pays
[ander all sums which then would be due under this Security Tnstrument and the Note as if no accolurslion had occurred; (b)
cures any defuult of any other covenants or sgreements; (¢) pays atl expenses incurred in enforcing this Security Instruimaent,
including, but not Yimited 10, reasonnbie attorneys’ fees; and (d) tnkes such uction as Lender nuy rensonably require 1o assure
that th liea of this Saurity Instevent, Leader's rights in the Property wnd Borrower's obligution 10 pay the sums secured by
this Security Instrwzaort. shall continue unchanged, Upon reinstatemont by Borrower, this Security Instrument and the
obligations sectred horeby shall remain Fully effective ny if no accoleration had oceurred. However, thix right 1o reinstate shali
not apply in the cass of ieesioration under paeagraph 17,

19, Sale of Note; Chisagzaf Lonn Servicer, “The Note or s partinl interest in the Note (fogether with this Security
Instrument) may be soll one or wors limes without prior notice 10 Borrower. A salo niay result in 4 change in tho entity (known
gs the "Loan Servicer®) thut cotlecis monthly payments dus wnder the Note and this Security Instrumenl. There also may be one
of more changes of the Loun Servicer uariied (o u sale of the Nete, If there is & chunge of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordanes-vith puragraph 14 above and applicable law. The notice will state the nane and
gddress of the new Loan Services and the aditress 1o which payments shoukd be made, The notice will also contain uny other
informmtion required by apphicable Inw.

20, Huazardous Substances. Borrower shall robciase or permil the presence, use, disposal, storage, or release of any
Huzardous Substunces on or in the Property. Borrower shull not do, nor allow anyone else to do, anything affeciing the
Property thut is in violation of any Environmentnl Law. Tl preceding two sentences shall not apply 1o Lhe presence, use, or
storage on the Property of small quantities of Hazardous Sunstanves that ure genepally recognized to be approprinte 10 normal
residential uses wnd to maintenance of the Property,

Borrower shull promptly give Lender writlen notice of any invesligation, claim, demand, lawsiit or other action by any
governmental or rogulatory ugency or privato party involving the Property and any Huzardous Substance or Environmental Law
of which Burrawer hay wetunl knowledge, 1 Borrower Jearns, or is notifiad by.any governmental or rogulutory authority, that
any remaval or other remedintion of any Huzardous Substunce nftecting the Property is necessary, Borrower shall promptly take
al} necessary romedial actions in uecordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances”™ ure those substances dettied as toxic or hazardous substances by
Bovironmenlal Law and the following substancos:  gasoline, kerosero, other fammeo's ar toxic petroleum proclucts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaklehyde, and radionctive materials. As used in
this pursgraph 20, "Environmental Law” means federal Taws and laws of the jurisdiction wheie the Propurty is located that
refuto to health, safety or environmental proleciion,

NON-UNIFORM COVENANTS, Borrower und Lender furthur covenunt snd agree as follows:

21, Acceleration; Remedivs, Lender shatl give notice to Borrower prior o secelerution following Borrower’s breach
of any covenant or agreement in this Security Instrument (but nut prior (o acceleration under paiigriph 17 unless
applicable law provides otherwise),  The notice shal? specify: () the defuult; (b) the action required to core the defult;
(¢} & date, not less than 30 days from the date the notlee is given to Horrower, by which the defuult must be cured; and
(d) thut Failure to cure the defaudt on or befure the dute specilied in the notice way result in geceleration of the sums
securcd by this Security Instrument, foreclosure by judiclu! proceeding and sale of the Property. The notice shull further
inform Borrower of the right lo reinstate after ucceleration und the right to assert in the fareclosure proceeding the
non-existence of u default or uny other defense of Borrower (o weeeleration and foreclosure, 15 the default is not cured on
or before the dute specified in the notice, Lender, #l its option, may require immediute payment in full of all sums
secured hy this Security Tostrument without furthee densnd and mny foreclose this Security Jastrument by Judicinl
proveeding. Lender shalt be entitled to collect wll expenses incurved in pursaing the vomedies provided in this pueagroph
21, including, but not limited to, reasonuble attorneys’ fees and costs of’ title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
without charge to Borrowzr. Borrowee shall puy any recordation costs.

23, Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property.
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER s made this 7TH  day of COCTOBER ,
1993 . and ls incorporated into and shall be deemed to amend and supplemant the Mortgage, Dasd

of Trust or Securlty Dead {the "Securlty Instrumsnt’) of the same date given by the undersignad (the

“Horrower”} to sacure Borrower's Note 1o
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

{the “Lendear") of the same dats and covering the Property described In the Sacurlty Instrument

located at:
910 NORTH LAKE SHORE DRIVE-UNIT 917, CHICAGO, ILLINOIS 8&8ie 0061

{roperty Auraes)
The Property Includes a unit in, together with an undivided Interast in the common elements’ of, a

condominium project known as:
900~-910 LAKE SHORE DRIVE

{Rame ©f Condominium Project)
{the "Condominium Project®). If the owners assoclation or other entity which acts for the Condominlum
Project {the "Owners Assoclation®} holds title to property for the benefit or use of its members or
shareholdzro. the Properiy &lso inciudes Borrower's Interest in the Owners Assoclation and the uses,
proceeds a~d benefits of Borrower's interest.

CONDOFHNIUM COVENANTS. In additlon to the covenants and agreements made In the Security
tnstrument, Borrower and Lernider further covenant and agree as foliows:

A. CONDOMNNIJM OBLIGATIONS. Borrower shall perform all of Borrower's obiigations under the
Condominium Pro)ssi's Constltuent Documents. The "Constituent Documents® are the: (i} Declaration
or any other docunieri-which creates the Condominlum Project; (i} by-laws; {ill} code of regulations;
and (iv) other equlvaleit'documents. Borrower shall promptly pay, when due, all dues and assessments
Imposed pursuant to the Zonstituent Documents.

B. HAZARD INSURANCE 30 long as the Ownera Associatlon maintains, with a generally accepted
insurance carrier, a "maste;" 0 “blanket* policy on the Condominlum Project which is satisfactory to
Lender and which provides ‘insu-ance covarage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extanded coversge.”
then: (i Lender waives the provirion In Uniform Covenant 2 for the monthly payment to Lender
of the yesariy premium Instaliments fos'razard Insurance on the Property; and

(i) Borrower's obligation under lirirorm Covenant 6 to maintain hazard insurance coverage on
the Property is deemed satisfled to the‘extent that the required coverage Is provided by the Owners
Associsation policy.

Borrower shall give Lender prompt notice of any lapse In raquired hazard insurance coverage.

In the event of a distribution of hazard Iniurance proceeds In Heu of restoration or repalr
following a loss to tha Property, whether to the viit.or to common elements, any proceeds payable 1o
Borrower are hereby assigned and shail be pald te'Landser for application to the sums secured by the
Sacurity Instrument, with any excess paid to Borrower

C. PUBLIC LIABILITY INSURANCE. Borrower shall teks ruch actions as may be reasonable to Insure
that the Owners Association maintalns a public Habllity insur=nce policy acceptable in form, amount;

-

and extent of coverage to Lender. =
D. CONDEMNATION. The proceeds of any award or claia /for damages, direct or conaequential,;

payable to Borrowaer In conneciion with any condemnation or otter taking of all or any part of théec
Property, whethar of the unit or of the common elements, «r J[or any convayance in lieu of’:
condemnation, are hereby assigned and shall be pald to Lender. Giicit’ proceeds shall be appiled b\g}'f
Lender to the sums secured by the Security Instrument as provided in Un rorm Covenant 10.

£. LENDER'S PRIOR CONSENT. Borrower shall not, except aftar notica to.!.ender and with Lender's
prior written consent, either partition or subdlvide the Property or consent (o:

{l the abandonment or termination of the Condominlum Project, exzupi for abandonment or
tarmination required by law in the case of asubstantial deatruction by fire or oinnr casualty or In the

case of a taking by condemnation or eminent domaln;
(il any amendment to any provision of the Constituent Documents |f the pgrivision is for the

express benefit of Lender;
{ii) termination of professional management and assumption of self-management of the Owners

Association; or
{(iv} any action which would have the effect of rendering the public llabllity Insurance coverage

maintalned by the Owners Association unucceptablo to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable, with Interest upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o _the terms and provisions contained in this

Condominium Rider. ’) L

- (Beal) o
Borrower PETER J. KLINK Borrower
- — U £ 1 1} (p O/IW /Lf/f/)é’lﬂ/é/(/z,{ {8eat)
Borrowsr DENNIS W, DADAS Remrower

noPsS 1118
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THIS ADJUSTABLE RATE RIDER is mada this 7TH day of OCTOBER .18 93 ,andis
Incorporated inlo and shatl ba deomsad to amend and supplement the Mortgage, Dend of Trust or Socurity Dsed (the
~Security Instrumant”) of tha same date given by the undersigned (the “Borrower®) to secure Borrower's Adjustable Rate

Note (the *Ncte”) to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATICHN

{the “Lender*] of the sama date and anvaring the property deseribed in tho Sacurity Instrument and located at: g\
910 NORTH LAKE SHORE DRIVE~UKNIT 917, CHICAGO, ILLINOIS $XO%e 60611 QC.J\\

(Property Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORAOWER MUST PAY,

ADDITIONAL COVENANTS. In addition to tha covenants and agreemants made in the Sesurity Instrumaent, Borrower and
Lender further c.ver ant and agree as fotlows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides forap initial interest rate of 4.5000 %. Tha Note providas for changes In the intsrest rate and

the monthly payments.¢s ‘ollows:

4. INTEREST RATE AND P/CHTHLY PAYMENT CHANGES

{A) Change Dates
The Intarost rate | will pay may chance 2n the first day of NOVEMBER 1 ,1994 |, and on that day

every 12th month theraafter. Each date ~’n which my interest rate could change is called a "Chango Date.”

(B} The index
Beginning with the first Change Date, my (nt.rast rate will be based on an Index. The “Index” is the waekly average

yield on United States Trasasury sacurities adjusted tc'a constant maturily of 1 year, as made avallable by the Federal
Resarve Board. The most recent Index figure availssiu as of the daste 45 days before sach Change Date la cailled the

“Current index.”
If the Index is no longer avsilable, the Ncte Hol fer will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this chuire.

{C) Calculation of Changes
Defore each Change Date, the Note Holder will calculate my new intatust rate by adding TWO AND
THREE FOURTHS percentage points { 2.75006 7 %) to the Current Index, The Note Holdar will than

round the result of this addition to the nearest ona-eighth of one perc_atage point {0.125%). Subject to the limits stated
in Section 4(D} botow, this roundad amount will be my new Interest rate unti} tho next Change Dats.

The Note Holder will than determine the amcunt of the menthly payment the. would be sufficient to repay the unpaid
principat that 1 am expested to owe at the Change Date in full on the maturity Gats Mt my new intorost rate In substantislly

equal payments. Tho rosult of thia calculation wlll bs the new amount ot my mombilv'ga ment.

{D} Limits on Interest Rate Changes e
The intarast rate | am raquired to pay at the tirst Change Date will not be grestar than 6.5000 9% or lass than f-“:
2.5000 %. Therosfter, my inferast rate will never be Increased or do/rea:ed on any singis Change rl..:

Dato by more than two percentage points (2.0%) from the rate of Intersst | have been paying ‘or the precsding twelve (C
months. My interent rate will never be greater than 10.5000 9. .LE
—hra’

~

{E) Effective Date of Changes
My new interest rate witl become nffestive on esch Change Dats. | will pay the amount of my new rronthly paymaent

beginning on the first monthly payment date after the Change Data until the amount of my monthly psyment changes again.

{F} Motice of Changes
The Nots Holder will deliver or mall tc me a notice of any changss in my Interast rate and the amount of my monthly

paymant bafore the effective date of any change. The notice will include information required by law to be given me and
also the title and telephane number af a person who will snswer any question | may hava regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amanded to road as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESYT IN BORROWER. (t all or any part of ths Property or any
interest in It is sold or trensferrad (or if a banaficial intarest in Borrower Iw sold aor transferred and Borrower s not a
natura) parsonl without Lender’'s prior written consent, Lender may, at its option, requira immediate paymant in fuli of all
sums securad by thia Security Instrumant. However, this option shall not. be exercised by Lander f sxercise ia prohlbited
by fedora! law as of the date of thiz Security Instrument. Lender aiso shall not exarciss this option il: {s) Borrower causes
to be submitted to Lender information required by Lender to avaluats the intendad tranaferee as |f » new loan were being
made to the transferee; and (k) Lender reasonably determinas that Lendsr’'s security will not be impaired by ths tosn
sssurnption and that the risk of # breach of any covenant or agroemont in this:Security Instrament Is acceptable to Lender-

DPS 406

MULTISTATE ADSUBTABLE RATE RIDEA—ARM 5—2—8ingle Farnlly=Fannle Mae/Fraddie Mac Uniform Instrument
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