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MORTGAGE

THIS MORTGAGE (“Secur Inatrurnem"{ Is glven on October 6, 1992 . The mortgagor is
chhael S . R'-zzn an Kimbperiy Ann R zzo. His Wifa :
D iy oyt IR
TR m .‘z'« POV RN N D RO B L e - ("Borrower”).
ThlaSecurltylnslrumentlsglventu LaSa 1 le Talman Bank, FSB,
Garpeof e Un il $tptes; of, .Amurtuq ST

whlch ia organi,.,rc. ar d,ax hng,.mder the jawsof United St o ; g, a af . America.. aand whosa addruss s

4242 (B Mand e, NMM&- grridps,, 1L seBIA, |, : ('Lancler).
Burrowarowes Lanuehq‘e prlnc!p.a! gu Ql Ong Humlred Sixty, 'Suvah, 1huu=aml Six Hundrcd Dullars and no/100

e Dlims(US..sxw G00.00 ? This debt Is

evidenqed by Borrqw?r A.nr ca datqq the,} aame date a8 th.s Securlty Ingtrument {"Nota"}, whh.h provldes or monthly
{Jaymenls with thé ful deot’ ¥ hot paid eﬂrilar, due and pa E ablaon Hovembee 1, 2 This Socurity

strumant sedurés to Lendes: 15} the repn miant of tha dabt avidenced by the Note, with interest and all renawals, °
extenslons and’ modifications ot e Note. b)'the payment of all othor aume. with Interest; advanced tindar paragraph ?
1{s1 protact ‘tha secirity of this Seuvty'instriment; and (o) the purlormancs ol Barrowsr's cavenants and agreements
under this'Security (nstrliment &g tha Motd, For this purposn Borrowor does heraby mongage, grant and convey to
Lopcler !r‘u following db@crlbad propd rty ormed lh" Co'd k
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TOGETHEH WITH all tHa lmﬁrovarﬁonta now oy’ haroaltor oracled on lha propony. ar ¢ all pAssMOMS,
appurtenances, and Ixiurgs now or hereatter'a part of the propenr All replacoments and ac'uivana shall also be
covered by this SBcuﬂty lnstrurripht. Al of the foragolng is raferred to In thln Securlty Instruinént as the “Property.”

BORROWER COVENANTS that Borrawar is lawfullz aelaod ot tho ns\atn hereby convayed anu has tho rignt 1o
mortgage, 'arant and convey the Property and that the Proparty ls unencumbared, oxcopt for enciuruances of rocord,
Borrowet warrants and will defend ganerally ma lltla o' tha Propeny ngalnst uII clalma and damand L suhlecl lo any -
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Al ingurance patlcies and renewals shall be acceptable to Lendasr and shiall include a standard mortgage clause.
Lender shall have the right to hoid the palicles and renewals. If Lender requiras, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewdl notices. In the evant of [oss, Borrower shall give prompt notice to the
Insurance carrier and Lendar. Lender may make proaf of loss if nat made promptly by Borrower,

Unless Lendar and Borrower otherwlise agree In writing, insurance proceeds shall be applled to restoration or repair
of tha Property damaged, I the restoraticn or repalr Is economically feasible and Lendar's securlly is not lessenead. If the
restoration or repalr Is not econormically feaslble or Lender's security would be lessened, the insurance procesds shail
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower,
it Borrower abandons the Property, or dides not answer within 30 days a notlce from Lender that the insurance carrier
has offered to settle a clalm, then Lendar may collect the Insurance proceeds. Lender may use the proceeds to repair
or rastore the Property or to pay sums sicurad by this Sectrity Instrument, whether or not then due. The 30-day period
wlill begin when the notice Is-given.

Unless Lendar and Borrower otherw|se agres in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly ifslyments vefarred to In paragraphs 1 and 2 or change the amount of the
payments: lf:under paragraph 21:the Property is acquired:by Lender, Borrower’s right to any insurancs policles and
proceeds: resulting from-darmaga to.the; Rroperty. prior.to the acquisition shall pass to Lender to the extent of the-sums
gecured by this Securlty Instrument immaedlately prior to the acquisition.

'8, Qecupancy +reservation, Mainlenance and Protection of the Property; Borrower's Loan Application;
Leasahalds, 'Bar.ovir ghall Gecupy, ssiablish, arc tsé the Propernty as Borrower's princlgal residence within sixty days
aftor theiexecution of *ais Security Instrimient'and shall'continue to'occupy the Property as Borrower's principal
residéhce fdrat iedgl/ére’ éai-afterthe datld of acaipancy, tinless Lander otharwise agrees In writing, which consent
shall not he unraasonak!y 7ithheld.on unless exienuating circumstances exlst which are bayand Borrowsr's control.
Borrower shall not destrey. rismage or linpalr the Propanty, allow the Property 1o deteriorate, or commit waste on the
Property, Borrawer shall ba |1 dafauit K any forfeiture actlon ar proceeding, whather clvil or criminal, Is begun that in
Lende_rfs'q‘qu falth [udgment c7u result in faifeiture of the Property or otherwlse materlally impair the llen created by
this' Security Instrumient of Lénide’ s security Interast: Borrowar miy cure sich a delault and relnatate, as provided In
paragraph 18, hy'cdusing the actio ¥'or proceeding to be'dismissed with a'ruling that, in Lender'd good falth
determination, preciudes farfeiture’of thi; Borrower's Interest in the Proparty or other materlal Impairment of the llen
craated by thisSecurity:Instrument or (o7’ 5's sscurlty interest. Borrower shail also be in default if Barrower, during the
loan application process, gave matarially ‘algse or inaccurate information-or statements 1o Lender (or fallad 10 provide
Lender with any materlal Information)-in;conr.géoi'on with the loan evidenced by the Note, including, but not limited tg,
reprasentations concerning Borrower's occunanoy of the Propenty as a principal resldance, If this Security Instrument Is
on & leasehold, Baorrower shall comply.vith:allthe provislons of the leass. |f Borrower acquilres fee title to tha Propenty,
the leasaehold-and the fee title shall not merge uniars {.ender agrees to tha merger [n writing. ‘

7. Protection of Lender'a Rights ir. the Propeiv- I Barrower falls to perform the covenants and agreements
contained In'this Security instrument, arithere Is:a laga) proceading that may slgnificantly aifect Lender's rights In tha
Fropenty: (such as a progaeding In kankruploy, probate, for candemnation onforfelture or to enforca laws or
regulations); than Lender may do:and:pay for. whatever is nagessary:to praotect the value ofthe Property and Lendar's
rights i the Property. Landar's actions may include paying a’y sumas secured by alien which has priorlty over this
Seourity Instrument; appearing n court; paying reasonable auiurriavs' faes and antaring on the Froperty 10 make
repalrs. Although:Lender may take actlon under this paragraph-?_ender does not have to.do s0. |

. Any amaunts dlsburaed by Lender.under this. paragraph 7 shail Fe2ome additional debt ol Borrower aocured by
this Seourity instrumant. Unleas Borrowser and Lender agrae to other.”er ns of payment, these amounts shall bear
intarest: from the.date of disbursamant at the Note rate and shall ba payzite, with Interest, upon notice from Lender to
Borrower requesting payment, . .. . S / o }

8 Mangage Insuranice, ' If Lender required mortgage Insurance as a condizion of making the loan secured by this
Security [nstrurnent, Borrower shall pay the'promlums requirad to malritaln the rortgage Insurance in elfect. i, for any
reason, the mortgage Insurinte doverego required by Lender lapses or ceages ' o2 In effect, Borrewer shall pay tho
premiumg faquired to'obtalri-doverage substantially aculvalent to the'mortgage Insurince previously in affact, at a cost
substantially equivalent-to the cost-to Burrower of the-mortgage Insurance previousiy in oftect, from an alternato
mortgage Insurer.approved by Lander. It substantially equivalent mongage Insurance co xrage ls not availabie,
Borrgwer shail.pay to Lendor eachymonth a surm equal to one-tweiith of the yearly mortgage leaurance premium balng
pald by Borrower when the insurance coverage lapsed or ceased to.ha In effect. Lendor wilace ?Pt, use and-rotain theso
payments as a loss reseyve inlleu of mortgage Insurance, Losa reserve payments may no lonane’:a required, at tho
option of Lender, if mongage nsurance:covenage (In the amount and for the periads that Lande! rquiras) provided by
&n insurer approved:by Leander. ag’?lu booomes avallable and is otstalned. Borrowar shall pay the premiums requlred o
maintaln mertgage Inaurance In effact, or to provide a loss roserve, untll the requireiment for mortgego insurance ends
In aceardange with any wrltten agreemant betwoarn Barrower and Lendor or applicablo law.
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sacured by this Sscurlty Instrument. Hewavaér, thls option shall not be exercised by Lendaer if exerclse is prohibltad by

federal law as of the date of this Security instrument.

If Lender exercises this optlon, Lender shall ?Iye Borrower notice of acceleration. The notlice shall provide a perlod
of not less than 30 days from the data the notice 13 delivered or maked wihin which Borrower must pay all sums secured
by this Security instrumant, If Borrower falls to pay thase sums prior to the expiration of this petlad, Lender may invoke
any remadles permitted by this Securlty Instrument without further notlce or demand on Borrower.

18. Borrower's Right to Reinstate. If Barrower maets centaln condltions, Borrower shall have the right 1o have
enfarcement of this Security Ingtrumant discontinued at any time prior ta the earlier of: {a} & days (or such ather perlod
as applicable law may spaciy for reinstaternsnt) betore sale of the Property pursuant 1o any power of sale coniained In
this Sacurity Instrument; or Sb) antry of a jJudgment enforcing this Security instrument. Those condltlons are that
Barrower: (8) pays Lender all sums which then-would be due under this Securlty Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expanses Incurred
In enforcing this Security Instrument, Including, but hot limited to, reasonable attornays’ fees; and (d) takes such action
as Lender may reasonably require to assurs that the Hen of this Security Instrument, Lender's rights in the Property and
Barrower’'s obligation to pay the suma secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Securlty Instrument and the obligations securad hereby shall remain fully effective as If
no aceeleration had occurred. However, this right to reinstate shall not appiy in the case of acceleration under
ParRgrapR 1 e e s ‘

“19, Sale of Nate: Change ol Loan Servicer. The Note or a partial interest in the Note (together with thils Security
instrument) may br sold one or more times withow prior notice 1o Borrower, A sale may result In a change in the enthy
{known as the "Lzan Servicer'} that collects monthly payments due under the Note and this Security Instrument. Thare
also may be one orirore changes of the Loan Servicer unrelated to a sale of the Nate, If there Is a change of the Loan
Servicar, Barrawer »+lll he glven writtén notice of the changa in'accordance with paragraph 14 above and applicable law.
The notice will state ' ne name and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will al~o zontain any other Information required by applicable law.

20, Hazardous Subsiwrces. Borrower shall not cause or permit the presence, use, disposal, storage, or release ot
any Hazardoug Substances o0&y in the Property, Borrower shall not do, nor allow anyone elge to do, anything affecting
the P:operty that is in violation o7 eny Environmental Law. The praceding two sentences shall not apply to the presence,
use, or storage.on'the Property of erall quantitles of Hezardous Substances that are generally recognized to be
appropriate to normal resldentlai uses and to malntenance of the Property.

Borrower shall prompily give Lerdr¢ vaiiten notice of any investigation, claim, demand, iawsuit or ather action by
any governmental or requlatary agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has “ctual knowledge. If Borrowar learns,.or I8 notified by any governmental or
regulalory autharity, that any removal or otiar remed|ation of any Hazardous Substance affecting the Propeity Is
necessary, Borrower shall promptly take all neces sary remedial actlons In accerdance with Environmental Law.

As used in this paragraph 20, “Hazardous SuJstances” are those substances deflned as toxic or hazardous
substances by Environmental Law and the followinig “uhstances: gasoline, kerosene, other flammable or toxic
petroléim prothidts, toxit'pesticides and herbicides, volaita soivents, matérials containing asbestos or formaldehyde,
and radioactive materials. As used in thls paragraph 20, "env'ronmantal Law" means foderal laws and laws of the
jursdiction whare the Property [s located that relate to heafth. safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fu'thar covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice ¢ Parrower prior to acceleration following Borrower's
breach of ony covenans or, agraement in this Security Instruman? (but not prior to acceleration under paragraph
17 unless epplicable law provides otherwise). The notice shall uravify: (a} the defauit; (b) the actlon requirad lo
cure the detault; {2) a date, not ieas than 30 days from the date the nutice is given to Borrower, by which the
detault must be curad; and (d} that fallure to cure the defaull on or befr.c the date specified in the notice may
result in acceloration of the sums secured by this Security Instrument  foruclosure by judicial proceeding and
sale of the Property. The rictice shall further inform Borrowaer of the rigi:t 1 reinstate atter acceleration and the
right to assert in the {orecioaure proceeding the non-existence of a default or any other defense of Borrower to
acceéleration and'torecicsure, it thé'defaultis not'cured on or before the daia ~pacified in the notice, Lender at its
optian may require immediata payment In {ull of all sums secured by thls Secu:ty Instrument without further
demand and 'may toreclose this Security Instrument by judicial proceeding. Lender ahall be entitled to collect all
expenses Incurred In pursulng the remedies provided.In thig paragraph 21, including, but not limited to,
reagonable aitorneys' tees and costs of title evidence.

22. Rolease. Upon payment of all sums sacured by this Security Instrument, Lender sivall ralrase this Securlty
Instrument without charge io Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of hamaestead exemption In the Propeity:
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