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MORTGAGE

!

THIS 1S A TiIRST MORTGAGE. LOAN NUMBER: 8314048
THIS MORTG.'\L.F SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES tN »Y INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND  PRINCIPAL BALANGCE (NCLUDING FUTURE ADVANGCES AND DEFERRED
INTEREST) = AT LI‘:NDF"'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOT!ATED.

° 1
L DEFINITIONS OF WORE!S WSED IN THIS MORTGAGE
(A} Sesurity lnslmmqmt. “ha_Mortgage, which Is deted SEPTEMBER 30, 1983,
will ba callad the "Sucurity Inn*trurnum‘

(B} Borrnwer. DON i'(‘ WHANG AND JEONG WHANG, HUSBAND AND WIFE

sometimes will be. callod "Borrower® and sometimes eirgly “I" or "me.”

{(C). Lendar, WORLD SAVINGS AND LOAN ASSUCIATION, A FEDERAL
SAV INGS AND LOAN-_'ASSOGIAT!DN LR L N A L . {ITS SUCCESSORS AND/OR
ASSIGNEES, wlill be called "Lander.” Lender Is a Fedaral Savings rid Loan Associstion which s
arganized -and exista under the lews of the United States, Lender's 2ddrass Iz 1901
HARR') SON STR‘ET OAK!U\ND CALIFORNIA 84812,

(D) Note. The nate_‘"ulgnd by Borrower nnd having the same <de*s as this Securlty

fnstrument  will be calied . the “"Note” The Note shows that | 2ws © Lender US,
$228,000,00 plus Interest. | have promised to pay this debt In monibly-payments and
to pay the deht In full by OCTOBER 01, 2023, . The marlmum aggrygeis  principst

sum seeured by this Security Instrument ls $28%5,000.,.00,

(E) Property. The property that ls described below In Section Iit entitled *Description
aof the Property” wili be callad the "Properiy.”

~ (F1  Sums Secured. The amounts describad below In Section i entitied "Borrower's
Transfsr of Rights In the Property” somstimes wiii be called tha *Sums Secured”

{G) Person. Any gerscn, organizetion, governmental authority or other party will be
callett "Person.”

t. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

i mortgage, irrevocably grant and convey the Praperty to Lender subject {o the terms
of fthis Securlty !nairumani Thia means  that, by signing thls Sacurity (nstrument, | am glving
Lendar those rights that aie stated In this Socurity Instrumant and also thoss rights that the
law gives (o lenders who hold morigeges on real property, | am glving Lender these rights to
pratect Lendar from possidlo iosses that might reasult It 1 fell to:
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ACCOROTHG 1O THE PLAT THERRAF REQORLED O AUGUSET 8, 1973 AS

DECUMEY L NUMBBR 22431043 AND BURVEYQR'S QERTIFICATE OF
CORRECTYION THERRTO RECORDED BOVEMBER &, 1R73 A8 DOCUMERT
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by thls Seourlty | wellad i ful advances made by
* Lender and any changes to tho Soaurod Notes made with the wrmon consent aof Lendor;

() pay, with Interest, any amounts thal Lander sponds undar Paragraphs 2 and 7
below to protect the valuo af the Proporty and Lander's rights In the Property; and

(i} koep all of my other promises and egreemente under this Security Instrumant, -
the Secured Notos and nny chenpes to the Secured Notea made wih the written consent of
Londer,

. DESCRIPTION OF T‘!E PROPERTY
| give Lender rights In the Property described below:

) The propertyy which ls locnted at 2338 AUBURN LANE NORTHBROOK, IL
BOOB2., W % % M W W N M W M M O® MM W OH MW WK KN M M RN W The lagsi

descripllon at the Properly Is ettached ms Exhibit "A" which |s made & port of this Seocurlty
instrumant. This Property I3, on!lud the "Describad Proparty”

REAL ESTATE INDEX MJMBHH voL:
04-17-4156-012 . ( 132

{1 (AL bulldlnga: and other Impraovementa that are locsted on the Dcucrlbed
Property,

an - A dights In ather property thal | have as ownear of the Described Proparty,
Theae rights are know:: ro lmnamanm rights and appurtenances attached to the Proporty;

{lv) All remsa or rnyaltlua snd other Income from the Describad Property;

v} All mineral, il nne gas rights end profits, water righte and stock that sro part
of the Descritad Property; !

(v} Al righte thet | have in tho land which lies in tha atrests or roads In fromt of,
behind or next to, tho Duacrlhed Fromerty;

(vii} Al fixtures that mare novs or.in the future will be on the Dascribed Property ort"

on the proporty deacribed tri aubsection (" at thia Seclian; c_“
vitYy Al of the rlhhts and propurty aosoribed In subaections {lij through (vll) of thla

Section that | scquire In the future; cg
(g Al ropilcarnlnmo of or additions ‘o  the property described In subssctions (Il)c,;

through (vlm of this Sactlon;’ -and <

{x) All'ef the amouma that | pay 1o Lender vider Paragraph 2 below.

1¥.  BORROWER'S RIGHT, TO GRANT A SECURITY !NTEREST IN THE PROPERTY AND
HORROWER'S OBLIGATION TO DEFEND OWNERSHIP ‘OF THE PROPERTY
| pramise that; (I} | lnwfully own the Property; (I} | have ths right to mortgage, grant
and convey the Property to:lander; and {ill) thers are no outstarding clalms, chearges, fens or
encumbrances against the Pr;lperty, except for those which are ot cublic record,

| give a genaral warrinty of titte to Lendar, This means that' will be fully rasponsible
for any losses which Lande| suffers because someone wother than mysolf has some of the
rights In the Property which | promise that | have, | promilse that | wii-def=nd my ownership
of the Property agalnst any 5nlalms of such rights,

COVENANTS

| promise and | agree with tiindar ‘as foliows:
1 BORROWERS PHOMISE TO PAY

_ 1 will pay to Lender, oni time, sl principal and Interest due under the Secured Notes
and sny . prepuymont and ‘late chargas dus under the Securad Notes,

2. PAVMENTS FOR' TAX*ES AND INSURANCE
(A) Borrowar’s ‘Obllfjations
I will pay all smj3unts necessary to pay taxes and hazard Insurence premiums on
the Property as wsil as aaseusments leasehold payments, ground rents or mortgage insurance
premiums (it any). .

(2 Esorow Aunoun@n
{) . Borrowar's .Obligations
‘ h) Lnndar gives me writtern notlce to do so, I wil pay the amounts In
Paragraph 2(A} above 'tc! Lendibr, unless the spplicable law requires otherwlise. | will make these
paymsnls on;'the same day thet my monthly paymenis of principal end interest are due under
the Secured Notea. .

3DOUED (10,2207 ADIL- N IORTOAGE - ADJUST ABLE I
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{8}  One-iwipifth of tho aestimated yensrly f(axes and esssessments on the
Property whichk under the applicable lew may be auperior to thia Saecurity Instrument; plus

{b)  One-twiifth of the estimated yearly lensohold peyments or ground renis
on the Praperty, If any; .plua‘

‘ {c) One-twilfth of ths estimated yearly premlum for hazerd Insurance
covering the Property; plus

{d) Onh-lwfilfih of the astimated yoarly premium for mortgage Insurance, if
any, _ e

I will give Leider all notices or bills that | recelve for the amounts die under
thia Paragraph 2,

(Il  Lender's Obilgations
i | make my pavments to Lender, Lender will satimete from time to time rny
yoarly tases, hozerd Instrangs promiuma, scassaments, lessohold payments, ground rents and
mortgage Insurance premiumy, which Items will be celled the “Escrow items” Lender will uase
oxlating aossosamants and bills and rosscnoble estimates of future nssesemonte and blils to
ootimate to Eacrow items. fhe amounta that | pay to Lendsr for Escrow items under thie
Paragraph < will bo celled the: "Funds.” .

vendor may hold the Funds. Except as daescribed in this Poragreph 2, Lender
wiil use the Fuivia ) to pay the Escrow [ems, Lender will glve to me, without chargoe, sn annual
slatemont of Funde sctivity,

Lende. sy nol charge me for holding ar keeping the Funds, for using the
Funds to pay Escraw (ituma, for snalyiing my peymants of Funds, or for recoiving, veritying
end totaling asssesamen's an¢ blils, However, Londer may charge mo for thase services |f
Lendor pays mo intereat aori ths Funds end If the law permits Lendor to make suoh a charge.
Lender will not be raguiren—ic pay rmo any Interaat or earnings on the Funds unless elther (s}
Lender and | agree In writing, at-e time | sign this Security instrument, that Lender wliil pay
Intereat on the Funds; or (b) the' law requires Londer to pay Interest on the Funds,

(i ‘Adjustmants to the (Fuads
If Lendor's edtimatos of tho Escrow lloms ace too high, the amounte thet | pay
uikiar this Paragraph 2 will by too lerge

If an oxcess 0f Funds remeins ofter all Esorow Items heve boen paid and It |
am keeping aoll of my promiies and egrestnentn made in this Securlty Instrumant, then | will
have the right 1o have the dxnoss amount relurded directly to mae, If It excaeds 826,00, or
credited to my futurs monthlly payments of Fundz., Any refund or credit 1o which | am entliiled
wifl be made once = yeaar,

If, at the timo payments of Escrow  tems ere due, Lendor hss not receivod
enough Funds to make thosn payments, | will pay io'“iender whatevar additional amounl |s
necassary to pay tha Bscrow [tems In full. | muat peay thes! additional amount In one or more
payments s Lender may require,

Whan | have :pald sll of the armounts due under . :he Secured Notes and under
thia Security Instrument, Lardear will promptly refund to rme any Funia that ere then belng held
by Leander, If, under Paragrajdbh 27 below, Lender ascquires the [“roperty or the Property Is
soid, then Immadiately beford: the acqulaltion or socle, Lander wiil use ‘sny Funds which Lander
is holding et that time 1o reduce the Sums Sacurad,

3, APPLICATION OF BOfIHDWER’S PAYMENTS
Unlaas ihe law requirips otherwise, Lender will apply each of my pryrients under the

Secured Notes and under FParagraphs 7 and 2 above in the following ordrr.and for the
following purposes:

First, to pay prepaymdnt charges due under the Secursd Notes;

Second, to pay any advences due to Lender under this Security Instrument;
Third, to pay the amounts dua to Lendsr under Parsgraph 2 above;

Faurth, to pay interest due under the Sacured Notos;

Fifth, to pay deferrsd. interest undar the Secured Notes;

Siuth, to pay principel due under the Secured Notes;

Last, to pay late charges due under the Secursd Noles,

q. BORROWER'S OBLIGA‘EI'ION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assesamsnts and any other charges and fines thet may be Imposed
on tho Proporty and that may be superior to this Security Instrument,

I will also make peymsnts dus undar my leass if | am a tenant on the Property and |
will pey ground rents (if any) due on the Properly. | will pay these amounts either by making
the payments to Lender that ofe described in Paragraph 2 abovs or by making the payments

on time to the Peraon owad ithem.
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Any -claim, |defnky ng:t(ls: gainft rp:vuae an -obligstion has

not besn fulfllied \Us/ Entive_sd a lle Vill/ p ptl Wear leatisly ‘el liens agsinst the

* Property that may be superlor to this Securlty Instrument, However, thls Security Instrurnent

does not require me to satisfy s superlor llen If: (A) | agree, In writing, to pay the obligstion

which gave rise to the superior lien snd Lendsr epproves In wrlting the way In which | agree

to pay that obligation; or (B} In good faith, | ergue or defend against the superior lien In a

fawsult 8o that, durlng ths iswsult, the superior llen may not be senforced and no part of the:

Property must ba glvon up;.ar (C) | secura from the holder of that other llan sn agreement,

spproved In writing by Lendisr, that the ltan of thla Sacurity Instrument is superior to tha llen

held by that Peraan |If Lander defermines that sny part of the Property Is subject to o

superior lisn, Lender may give to me e notice |deniifying the superior Hen, | will pay or satisfy

the superior llan or take ons or more of the actiona set forth above within 10 daya of the
glving of notize.

B, BORKROWER'S OBLIGATION TO MAINTAIN INSURANGCE

At my sole cost and expense, | wlill pbtain and maintein hazard Insurance to cover all
buildings end other Improvemaents thet now are or In the future will be locatsd on the
Praparty. The Insurancs must cover lass or damsge ceused by fire, hezerds normelly covered
by "extended coverage” hezard Insurance policles and other hezerds for which Lender requires
cavetsge, The insurence munt bo in the amounis snd for tha periods of iime required by
Lendei. | may choose the Insurance campany but my choice i subject to Lender's spproval
Lender mey not refuse to approve my choire uniass the refusal is reasonablo, All of thess
Insurance’ puiizies and renewsla of the poilcles must Include what |8 known as a Standard
Mortgagee “Q'suse to protoat Lendar., The form of all policlas and renewals must be
ascceptsbie to' Lurder. Lendar will have the right to hold the policies and renewals, |f Lender
requires, ! will_aremptly glve Lender 2l raceipts of paid premiums and ranewal notlces that |
recelva,

it ! obisin wsavthyuake - insurance, any other hazard Insurance, credit life and/or disablility
insurance, ar any other lraurance an or rolating to the Property or the Secured Notes and
which are not specifically ceuired by Lender, | will name Lender as losn payee of any
proceads,

It thare I a loes ar duningo to the Property, | will promptly notify the proper
fnourance company and Lander, [f | do not promptly prove to the [nsurence company thet the
loss ar daemnge occurred, than Lancer may do so.

The smount pald by the Insuraiice ~ompany ls celled *Procecds.” Any Proceeds rocelved
will be applied tirst to relmburse Lende: jor coste ond exponses [ncurred In connection with
obtaining the Procesds, and then, st Lendar's-cption and In the order end proportion as Lender
may detormine [n Its sols and absolute diccredon, repsrdiess of any Impsirment or lack of
impelrmant of socurity, as follows: (&) to thu Jeitent allowed by epplicable law, to the Sums
Securad In & mannor that Lendor determines and/c/ (B) to the payment of cosls and expenses
of necassary ragelrs ot to the rastorstion of ‘tha-Properly to a condition estisfactory to
Lender, such applicetion to be made In the manner anr’ -t the times ae detarminsd by Lender,

It | abandon the Propaerty or If | do not answer  »xithin 30 days, n natice from Londer
staling that the Insurance company hes offered io wettie~i clelm, Lender may colleci the
Proceeds. Lander rmay uae the Proceods to repalr or rasto.o tue Property or to pay the Sums
Scuured, Tha 30-day partod will begin when the notice is given

it any Proceeds are ussed to reduce tho amount of princigs! which | owas to Lender
Wndor tho Secured Notes, that use will not dolay the dus dnte or chenge the smount of any
of my monthly payrmonts under the Sacured Notes and under Puragieaphs 1 end 2 above,
Howaover, Lander and i may ayjree In writing to deloys or changos,

It Londer acquirss the Properiy under Paragraph 27 below, sl (of my tights In the
Insurence pollcies wili belang to Lender, Also, sll of my rights In any procwurfe.svhich are pald
because of darmage that occurred befors the Properly [s acquired by Lenuor or sold will
belong to Lender, MHowever, Lender's righta in those proceeds will no! be (ramer then the
Sums Sooured Immediately bel'ore the Property Is acquired by Lendar or scld,

It | am required by Lender to pay premlums for mortgage insurence, | will pay the
premiums  untll the requirsrmant for mortgage Insurance ends acoording to my wrltton
agreameant with Lendar or according to law,

8. BORROWER'S OBLIGAINION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS !

| will keep the Property In good repalr, | will not destroy or substantislly change the
Property and | will not aliow the Property to deteriorate. | will keep and rnaintein the Proporty
In complisnce with any stete or federal hazardous materiale and hazerdous waste laws, | will
not use, generate, manufaolure or stors any hazardous materials or hazerdous waste on, undst
or sbout the Property. | will Indemnify, dofend ond hold harmless Landsr and its employeeo,
offlcers snd direclors and thitlr successors from any cleims, damages or costs for required
Qr necessary repalr or the rermovel of hazerdous weasts or any other hozardous materinls
cialm. It | do not own but am e tenant on the property, | will fulflii my obligations under my
lasse, | also agres that, It.! acquire the fea title to the Proparty, my lease Interest and the fse
title will not marge unless Lender agrees to the marger In writing,
SOCO80 110,22.02 a0nd . : MORTOAGE-ADJUSTABLE
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If: (Al Ll da n el &) promilas re ity wiedd his Security Instrument, or

(B} acmeons, Including me, begine a legsl proceeding that may significently sffect Lender's
rights in the Property {such s a legal proceeding In bankruptcy, In probate, for condemnation
or o entorce laws cor raguiations), then Lender may do end pay for whatever is necessary to
protect the Lender's rights In ithe Property. Lender's actlons may include appesring In court,

paying reasonable stlorneys’ fewes and entering on the Property to make repairs. Lender must:

pive me notloe Swiore Lender fney take any of these acllons, Although Lendsr may take actlon

under thls Parsgraph 7, Lender ‘does not have to do so. Any action taken by Lender under this

Paragraph 7, will not ralease mis from my obligations under this Securlty Inatrument.

| will pay to Lender any amounts which Lender edvances under this Paragraph 7 with
interest, at the Intereat rats In effect under the Secured Notes which have not been pald. |
will pay those smounts to Lender when Lendsr sends me a notice requesting that ! do so.
Intereat on each amount will begin to accrue on the date that the amount Is advanced by
Lender. However, Lender and | ;may agrses In writing to terms that are differant fram those In
this - Paragraph- 7. Thls Security Instrument will protect Lender In case | do not keep this
premlss ta pay those ‘amaunts wvith Interest.

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

~ Lenrar, end others. authorlzed by Lender, may enter upcon end I[nspect the Property.
They must 6u_sc In & ressorable manner and at ressonnbie times, Before or at the lime an
inspection l= mads, Lender rust glve me notice stating a reasonsble purpose for the
inspection. :

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY .

| asslgn to Lepusr all mit rights; (A) to proceeds of ell awards or clelms for damages
resulting from candemrat'on, sininent domaln or ather governmental teking of ell or any part
of the Property; and (B {0 procesds from a esale of ell or sny part of the Property thai Is
made to avold condemnatior, nminent domaln or other goverrment taking of the property. All
aof those procesds will be paid o Lender.

If ol of the Property ls tken, the proceeds will ba used to reduce the Sums Secured,
If any of the proceeds remsin atia’ ‘he smount that | owe to Lender has buean pald In tull,
the ramalning proceeds will be pald-c-me, Unless Lender and | agree otherwise In wrliting, it
only a part of ths Praperty (s taken, the sZmount that | awe to Lender will be reduced only by
the amount of proceeds multiptied by tha following fraction: (A) the teial smount of ths Sums
Sacured Immedistely before the laking, oiviceo by (B) the falr market valuan of the Property
immediataly befors tha tsking. The remsinder cof the procseds will be peid 10 me,

if | abandon tho Property or It | do not answer, within S0 deys, a notice from Londer
sisting thet & governmentsl authprity has offerad o ioske a payment or to settle a claim for
darnages, Lender has ths authorlly to coliect the procards, Lendor may then use the proceesds
to repair or roatore the Property or to reduce the ‘Sums Seoured. The 30-~day perlod wili
bagin when the notice la given,

It sny proceads ars uaed to raduce thc amount ot principal which | owe to Lender
under the Secured Notes, that use will not deiay tha cdue date o/ change the amount of any
ot my manthly payments under the Sacured Notes and under /Peragraphs 1 and 2 above.
Howevar, Lender ond | may agrea in writing to delays or changos.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENCER'S-RIGHTS
(A} SBorrawer's Obligetiana
‘ Lendor may allow 4 Farson whn takes over my righta and olligriens subject lo
this Seourlty Instrument to doley or to change tho amount of the monch'y - payments of
principat and Interest dus under' the Secursd Notes or upder this Securlly Inslrimant. Evan i
Londer does this, howaver, thit Person and | wiil both still ba fully obligeizd under the
Sacured Notss and under this Sucurlty Instrumaent,

Londer may allow those dalays or changes for & Porson who takes aver my
righta and cbligetions, aven If Lender |8 raguesied not to do eo. Lender will not be ragquired
to bring w lawsult eguinst such ¢ Parson for not futfliling obligsttans under the Secured Notes
or undar this Socurity Instrument, sven If Lendor Ia requestad to Ho ao,

(8) Lender's Rights

Even It Londer doed not eMerclse or enforce eny of ite rights undar this Soourlty

Instrumnent or under ihe lew, Leénder will stlll hava oll of those righta end may exaercise and
enfarce them in tha futurs, Even |f Lender obiains insurance, pays taxes, or pays other claima,
charges or llens ageinst the Property, Lendar wiil have the right under Parsgraph 27 below to
demand that | make immediais payroant In full of the amounts that | ows to Lender under the
Socurod Notes end under this Securlty Instrumant.

SDODAE 110,322,000 ADMR L MORTOAOE-ADJUSTABLE L
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Any Person who tekes. over my rlghts or obligations under this Security instrument will
hava sl of my rights and will be obligated to keep sl of my promises and sgreemants made
In this Securlty Instrumant, Similerly, any Person who takes over Lender's rights or ohligations
undar thls Sacurity lnstrumsn‘l will have all of Lender's rights and wlil be obligetad to keep all
of Lender's agreemams rnnda: in this Securlty Instrumant,

. If mora then one Pariion signs this Securlly Instrument as Borrowar, each of us is fuily
obligstad to keep all of Horrower's promises and obligations contained In this Security
Instrurment, Lender may enfaice Lender's rights under this Security Instrument against each of ’
us inc!lvldually or sgainst all ¢f us together, This maens that any one of us may be required to
poy alf of the Sums %ecurad

12. MAXIMUM LOAN. CHARGES

It the loar- secured by thls Security Instrumeni is subject to a law which ssts maximum
‘loan charges, and that lsw Is finally Interpreted so thet the Intersst or othar loan charges
collacted or to he collected !in connection with the losn exceed permitted limits, then: {A) mny
such loan charge shall be rusduced by the amount necassery to rsduce the chargo to the
permitted ilmits and (B} any aurns already collscted from Borrower which exceeded permittad
imits will be refunded to Boirower. Lender may choose to make this refund by reducing the
principal ouved- undar the Seicursd Notes or by making a direct peyment to Borrower, |f a
refund reduces principai; the! reduction will bs treated ea & partiel prepayrnent without -any
prapaymam ~hprge under. the Sucurnd Notes,

13. LEGISLAT(ON AFFEcTiNG LENDER'S RiGHTS

it & change n applicable law would make any provislon of the Secured Notes or this
Securlty instrument  urien*orcenble, lLender rnay requira that | meke immediate payment In full
of aif Sums Secured by fals Socurlty Inatrumant,

1. NOTIGES REQUIRED HNEJER THIS SECURITY INSTRUMENT

Any notice that mugt Ls-glven to ms under this Security Inatrument will be given by
delivering It or by malling It &y. first class mell unless epplicable law requires use of snother
method, The notice will be addrossed to me at 2338 AUBURN LANE, NORTHBROOK, 1L
BOOB2. » w K % m W H & N _H M M N M H M W M W RN NN H K H oM N NN
A notice will be glven ta me at ar. altarnstive address If | give Lendar a notlee of my
alizrnailve address, | may designate only one mailing address at 8 time for natificstion
purposas. Any notice thet muat he given o Lendsr under thls Sacurlty Insirument will be given
by maillng it by first cisss mall to lLerder's. address stated In Section L{C) above entitlsd,
“Definitlone of Words Used In This Martgaje,” unleas Lender gives me notice of a differant
address. Any nollce required by this Sscurlty-irsirument ls glven when It is malied or when it
ls dslivered according to the raqulramanta ot thz Paragraph 14 ar af spplicabls law,

16, GDVERNING LAW' SEVERABILITY

This Saeourity Instrumunt and the Securer Notea shell be goveined by and
consirued undar tederal iaw snd federal rutes and r:julations (naiuding thosa for federal
savings and loan asssoolutions, called “Federal Law.” In«he) avent thet sny of the terms or
provislons of this Securlty Instrument or the Sscured Noteo _arz interpreted or construed by o
court of competent Jurlsdiction to be vaid, Invalld or unenforirawvle, such declsion shall affect
only those provislans so sonsiriied or interpreted and shall not.at’apt the ramalning provisions
of this Securl!y Instrument or the Secured Notes,

16. BORROWER'S COPY
1 scknowistige the racolprt of ane conformed copy of the Securer Notes and of thls
Security Instrument,

17, LENDER'S RIGHTS TO "ENTAL PAYMENTS AND TO TAKE POSSeECs!ON OF THE

PROPERTY

it Lender roqulrea lmmudla!a payrnent in full or It | skendon the Proparty, then Lender,
Porsans authurlzed by Lendor, or a rsceiver eppolntad by s caurt at Lander's reqiuvrt may: {A)
callact the rantal poyments, Incliding overdus rantal payments, dirscily from the tenants; (B),
snter upon end take poasession of the Property; {(C) manmage ihe Property; and (D) sign, cencel
and chenge rental agresmants aud isases, if Lander notifies the tensnts thot Lender has the
right to collect remtal peymenta diractly from themn under thia Paragraph 17, | sgroes that the
tanants mey make those rsntsl paymonts to Lender without having to ssk {I} Lender whother |
have felled to keep my promises and agroemants under this Securlty instrument, or {il) ma for
my poermission to do so.

i# Lender acls to have tha Property sold after a Bressh of Duty ae definad In
Paragraph 28, | understand and agree thal: {A) my right to occupy the Praperiy ceases at the
time the Property in sold; {8 | shall heve no right to ocoupy the Properly after such sale
wlithout the written consent of 'the new ownsr of tho Property; sand (C) my wrangtul and
unlswful possesslon of the Propirty may subfect me to monotary damagos, Inciuding the losa
of roasonoble rent nnd the cast iof sviction, All rentnl psyments collocted by Lender or by a
recoiver, other than tho rant palet by me under thls Poaragraph 17, will ba used first to pay
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the costs of cullacw N@FF}1 42_ ‘ ‘P Yy part of the rental
peyments ramains to hav al ful alning pert will be usod to

raduse the Sums Secured, The coaste of managing the Proparty mey Include the receiver's
fess, resasanablie attornays’ fees and the casts of any necesssry bonds,

18, INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An assignment s a transfar of rights to another, | may have rights to bring legal
action ageinst persons, oiber than Lender, for Injury or demage to the Property or In
connection with the ioon made to me by Lender snd which arose or will arlse before or after

the date of this Securlty Instrument, Thess rights to bring legal actlon may Include an actlon

for bresch of contract, fraud, concesiment of o materiai fact or for Intentional or negligent
acts, | assign these rights, and sny procesds atising from theze rights, es permitted by
applicable law, o Lender. Lender may, at its optlon, enforce these rights In lts own name and
may apply eny proceeds resulting from this esgignment to any amount that | may owe to
Lender under the Note and this Security Instrument afier deducting any expenses, including
attorneys' feas, incurred in enfarcing theses rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assigriment.

19. CLERICAL ERRORS:
In the event Lender at any time discovers that thils Securlty Instrument, the Sacured

Notes or any other - document related to this loan, calied collectively the "Loan Documents,
contalns an_crror which was caused by a clarical misiske, calculation error, computer error,
printing - ercur ar similer: error, 1 agree, upcn notice from Lender, to reexecute any l.oan
Documents thrc are necesaary to correct any such error{s) and ! also agree that | will not hold
Lendar responsibli fer any damage to me which may rasult fram any such error,

20, LOST, STOLZN OR MUTILATED DOGUMENTS

it any of the. /Loan Documeanta are lost, stolen, mutllated or destroyed and Lender
dslivera to me an Ingeinn'dication In my favor, signsd by Lender, then | will slgn and dellver to
Lander = .Loan Douurn(nt Identical In form and contsnt which wlll have the effect of the
original- for sll purposes.. )

2% WAIVER OF STATU‘I" 07 LIMITATIONS

I will ‘walve, within applicahle isw, the pleading of the statute of Hmiiations as o
. defense to unforco ‘this Se¢urly Ihstrument, Including any obligations referred to In this
Securlty Instrument or Sacure:l ND"’S

22, OAPTIDNS

. The - capﬂom and . heldinga sl (e beghhning . of each peregreph of thia Security
Instrumant” are’ for ruferanca ionly’ wnd ‘wil, not_be used ‘In tha Interpretation of any provision
of thls Securlty lnatrument

23, MODIFICATION
This Sscurlty lnstrumam may be modified-c. smended only by an agreement [n writing
slgned by Borrower end Lendef

24. CONDOMINIUM OOOP[ RATIVE AND PLANNEL ONIT DEVELOPMENT OBLIGATIONS

If the Property la a uplt In a condominlum, coensiative or planned unlt dsvelopment,
ench ot which shall be called the "Project,” and | have an Intarast In the common elements of
the Project, then Lender and 1 agres that:

Ay W en owners associetion or other entity, called “Cuwnpers Assoclation,” hoids fltle
to Property tor the benafit .or use of the Project and its rtneriesre or shareholders, the
Property also includes my Iniersst In the Owners Assoclotion ani —ths uses, prcceuds and
benefits of my interest,

. (B The following: -are callad the "Constituert Documaents:” (i) The ~isciarstion or any
ather document which created the Project; () By-laws of the Owners Asso:dstion; (i) Cods
of regulstions far the Project; (v} Articles of incorporetlon, trust Instruriiera,-or squivelent
documant which creates the Owners “Assoclatlon; (v} The Project's covenants,  rondlilons and
rastrictions; (vi) Other equlvalent documents,

| shell- perform all of my obligstions 'under the Constituent Documenis,  including

my obligation to pay, when due, all duas and asssssments, If | do not psy the duss and

ossessments whan due, Lender may, at [ta aptlon, pay them. | will pay to Lendsr any amounts

whlch Lender advances. under Ihla Peragraph 24 according to the terms described In Paragraph
7 above, w

(C) it the Owners Assoclation maintains, with an insurence company reasonably
accoptable to Lendsr, » master or biankat pallcy on the Projset which I3 setlsfeclary to
Lender end which provides |nsurance coverage on the terms, In the amounts, for the perlods,
and ageinst the hazerds Lender reguires, Including fire and hezards included within the term
‘axtendesd coverage, and Lender Is provided with svidence «f suck master wr blankst policy,
then: () Lender wsives the provision In Paragieph 2(B) above for tha monthly peyment to
Lendar of one-twalfth of tha estimated yearly premium instaliments for hazard Insurance on
the Property; end (I} hezerd Insurance coverage on ths Property s required by Paragreph B
above s deemsd 10 be salisfied to the extent thet the required coverage is provided by the
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Oownears AuanclﬂlouNQlF Ei(un l Ahpi’na QP Ispse In tho required
hszard Insurance c© ror. blanket pollay to Lendar

annuall
4 In the event of s distribution of hazerd insurence proceeds In llou of restorstion
or repelr following a loes to the Property, whather to the unli or to cornmonh alomants, any
proceeds payabls to rme are hereby ssslgned and shell be poid to Lender for application to
the Sums Secursd by this Securily Instrumant, with sny excess psid to me,
| ahall teke such ootlons ss mey be reasonable to Insura that the Qwners

Associstion maintelns & public liebilliy Insurance policy acceptabin to Lender In form, amount

end extsnt of caverage,

{D) | sheil not, except after notice to Lender end with Lender's prior written consent,
aithar pertition or subdivide the Property or consent to: () tha sbandonment or terminstion of
the Prolert, axcept for abandonment or terminstion required by law in the case of substaniiaf
dostruatien by fire or other casually or In the case of condernnation, eminent domaln or ather
gavernmemel teking; {l!} any armendrent to any provision of Constituent Documents unless the
provialon Is for the express benefit of Landar or of lenders genernlly; (1) termination of
profssasionst management and nssumption of aelf-rmansgement of the Owners Association; or
{lv} any actlon which would have the affect of rendering the master or blanket hezsrd
Insurance polley and/or the :publlc labllity Insurance coverage maimealned by the Owners
Assaocistion unacceptable to Lender,

25. FULULE ADVAMCES

At Borrawer's request, Lender, at Its optlon (but before reiease aof this Securlty
instrument orf Ano full reconveyance of the Properly described In the Seatirlly inetrument) may
land fulure sduzocas, with intarest, to Borrower. Such future edvances, with Interest, will then
be additional Stins Securad under this Security Jnatrument,

28. AGREEMENYS ~4BOUT LENDER'S RIGHTS F THE PROPERTY IS SOLD OR

TRANSFERREL

Aggeleration of ~ayment of Sums Secured. LlLender mey, at its optlon, require
Immediste payment In full of \ﬂ Sums Secured by thia Security Inatrument [f all or any part of
ihe Property, or If any righ® ‘1 the Property, Is soid or transferred without Lender's prior
written permission, Lender «n _-may, al its optlon, require lmmadiste peyment in full If
Borrower is not a natural Persun ard e beneficlel Interest In Borrower Is sold or transferred
without Lender's prior written primisslon, Howsver, Lender shall not require Immedisie
paymant ln full If this Is prohibited k3. Federal Law in effact on the date of the Securlty
Instrument,

it Londar exercluea the optlon ‘c require Imrnediate paymant In full, Lender will glve
me npotice of acceferation, if | fall to pe; off Sums Securad by thls Security Instrument
immedistely, Lander may then or therersfie. Invoks eny remsdies permitted by this Securlty
Instrument without further .notice 10 or demand gh ms,

EXCEPTION TO ACCELERATION OF PAYWALNT OF SUMS SECURED. F THE
SALE OR TRANSFER OF ALL OR ANY PART OF (HE PROPERTY, OR OF A
BENEFICIAL INTVEREST IN BORROWER, IF BOJFOWER !S NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THF-DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE OPT!ION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THEI- MOAN MAY BE ASSUMED IF:

: {i) LENDER:RECEIVES A COMPLETED WRITTEN AFPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF 4/ SANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDZR;

(Y1) LENDER APPROVES THE CREDITWORTHINESS Or. THE TRANSFEREE
IN WRITING; _

(111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETCPM!WED BY
LENDER (8UT NOT 7O EXCEED 1% OF THE BALANCE OF PRINCIPA) AND
INTEREST DUE UNDER THE SECURED NDTES AT THE TIME OF SALE 7Z¢
TRANSFER OF THE PROPERTY OR OF THE INTEREST !N THE BORROWEPR; |8
PAID TO LENDER; AND .

~ (1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER,

THE LOAN MAY BE ASSUMEDR UNDER 1TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN (NTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE {N EFFECT OGN THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 6 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES

27. RIGHTS OF THE ].ENIJER IF THERE 1S A BREACH OF DUTY

it will he called & "Byeach of Outy” {f (I} | do not pay the full amount of esch monthly
psyment on the date It Is due; or (i) t fall 1o perform eny of my promises or agreements
under the Nota or thls Saourlty Instrument; or (I} any stetement made In my applicstion for
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thia loan was matofia) EF1 lA @ Ilcnllon for thls losn
was materlolly fals certaln fabts; or {Iv) | have
matde any other amomont to Lender in connoatlon with this loan that la maiarln!ly falsg or
misloading, it thore la o Breach cf Duty by me, Lendor may demand an immediate payment of

ail sums secoured,

It thera Iy o Bresch of Duty by ms, the Laender mey tsks sction to have the Property
sold under ony applicable Fedarsl Lsw, rule or regulatlon and, whaere Fedsrsl Law s not

sppliosble, under the law of ths state whero the Property s logeted, which will be calied the

*Applicable Law’”

Londer does not have to give meo notice of n Breach of Duty unless notice Is required
by Applicable Law. If Lender doss not rmake a desmand for full payment upon a Bresch of
Duty, Lendor may meks o demand for full payment upon any other Breach of Duty.

{f thers !s & Broach of Duty, Lender may niso take action to have s recelver sppointed
under the Applicable Law -to collect rents froem sny tonants on the Properly and to mansge
the Property. The actlon to appoint e recelver may be taken withoul prier notlce to me and
regerdians cf the value of the Proporty,

The =nie of the Properly may be postponad by or at the dirmctlon of Lendor except
sa limited <or  prohibitsd by the Applicable Law, If the Properiy ¢ soid under the Appliceble
Lew, | agres thel It may be sold In ane percel. | also agree that Lender may sdd to the
smount that « riae to Lender all lagal fees, coata, allowanaes, and dlsbursemantes Incurred as a
resull of the onidzn to sell the Property, axcept 1o the axient thnt the Applicsble Law limite
or prohlbits eny svch charges.

Lender will apaly ‘thc proceeda from the asle of the Property In the fallowing order:
(A) 10 all fess, oxpenscs ‘and costa incurred In connecticn with the sale, Including trusises’ sny
attarneys' fees, {{ any: (& to_all Sums Secured by this Securily Instrument; and {C) any excess
to the Parscn or Persons lugsiv.entitied to It

28.  LENDER'S OBLIGATION T4 LISOHARGE THIS SECURITY INSTRUMENT

When Lender haa. basen ;.\Id all of the smounts secured by thie Security instrument,
Londer shall rolease or cancel this Gecurity Instrument without charge to me excapt that | will
pay &ny racordatlnn ocosts,

29. STA""‘ ENT OF UBLIGATION
To the extent sllowed by ilaw, | will lve Lender a fee for furnishing any ataterment of
obligation with respect to thls Sm:urlty Instru~eri or the Securad Notes,

30, WAIVER OF HOMESTEAD
My right to any applicable homestead sxemptor In the Property is walved,

31 QUICK QUALIFYING LOAN PROGRAM

I have cquslified for this: loan by making statements rir ‘sct which were relled upon by
Lendar to epprove the loan rapldly. This loan is called s "Quick /Qualltylng Loan" | have stated
and | canfirm that: {A) | do not have any other Quick Quelifylric-losns with Lender; (B} | havo
agreed to not further encumber the Property end do not Intsar to further encumber the
Property for at.ieast six months sfter the date of ihe Securs” Hotes and this Sacurlty
Instrument; end (C) if | am purchesing the Property, ell of the termas of the purchase
agrsament submited to Lender are true and the entire down paymert ls cosh from my own
funds,

lf any of the staterments of fact that | have made are mesterially faisr iy micleading, |
will be in defsult under- the Secured Notes end this Securlly Instrument, !¢ (_am In such
default, Lender may, at lts cptlon, Incresse the Interast rate and margin subject ‘o the Lifetime
Rate Cap stated ln the Sacured Naotes,

32. OWNER OOOUPANOV

Lender has relled upon statements of fact which | have rmade to quallfy for this lcan. !
have .steted and confirm: that: (A} the Property ls my personal and primary resldence; (B} | wli
oceupy the Property not later than 30 days after this. Security Instrument Is racordod and (C}
I will use ths. Property as my resldence for ai least (2 months from the date this Securlty
Instrument Is recorded.

It any of the stétements. of fact that | have madse esre materlally false or mlsleadlng,
will be In defsult’ under ths. Secured Noctes and this Securlty Instrument. (f { am In such
defeult, Lender rmay, at s option, Incresse the Interest rate and margin, subject to the Lifetirne
Rate Cap stated in the Sucurad Notes,

'THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELMN’FFJC{ALI Q’ opmentis contained In this
Seourity Instrumen de g nd Tecorde n prc\por officlal records.

(PLEASE SfGNl YOUR NAME EXACTLY AS T APPEARS BELOW)

- BORROWERI(S}):

o

a-.:_é 2 _-._....._‘_:LS.“”

DON K. WHAN

o, T
< (e [Shah e

JEONG WHANG ¥ /

! X D Veripoe
Ea w %.//»/mulg/ m-fff?"‘

(Soal)‘
{Seal)
e g (Soaf}
| ), (Seal

0EZ62Z5EL6

ATTAOH IND!VIDUAL NOTARY ACKNOWLEDGEMENT
STATE OF ILLINOIS -

. COUNTY OF COOK

EKECUTED BEFQRE ME. THIS 30'1’” DAY OF SEPTL’NBER 193 BY DON K. WHANG AND
JEn‘s. W ""—’ UL Bl Br

. Wy Y
S

$/14/96

o~y
- .“\W |
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T~ mcomumsmu t-:xpmas
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