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MORTGAGE

[
THISMORTGAGE ("Secuniy Instrument”)is ginenon  October 8, ‘6 f
19 92 Themartgagoris Michael P. Dalfonso and Mary C. Dalfonmso, his wife //‘) /
<

("“Borrower™). This Security Instrument is given (o
and/or assijnr
wh:ch is organized anvex sting under the laws of State cf Iliinois

125 McHenry ncad. Wheeling, 1llineis 6G0SG

First NWarional Banx of wWheeling 1its successors

. and whose address is

("Lender™).
Barrower owes Lender the prvicipal sumof *#0ne Hundred Ninety One Thousand and %0/100%

Lolars (L5 5191, 000.00%* 1. This deb! is evidencad by Borrower's note
dated the same date as this Secunty Instrumeat (" Note™), which provides for monthly pzyments, with the fuil debt. if aot
paid earhier, dueand payableon October 8, 1994 This Security Instrument
secures 10 Lender: (a) the repayment of thodott evidenced by the Note, with rtersst. and 21l renewals, eatensions and
modifications: (b} the payment of all other suins( with nterest. advanced under paragraph 7 to protect the secuniy of this
Secunty Instrument: and (c) the performance of 3orroaer’s corenanis and agreements under this Secunty Instrument and
the Note. For thus purpose, Borrower does hercby rimgage. grant and consey te Lender the following described propeny

locatedin  Cook : ENT) oS B o> : Couniy. 1llinots
LwihG DISCRTE OF REnERT:
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whsch has the address of

tilinors L0056

" Property Address™¥

TOGETHER “AItH all the improscments now or hereafier erecled on the properiy. and all casements. aghis,
appurtcnances, rents. rovalties. aunmeral. o1 and gas nights and profits, water nghts anad ok and all firiures now or
hereaficr a part of the properiy Al replacements and add:irons skall alws be cavered by this Secunity Instrument Al of the
foregoing 15 referred toan thre Sccunty Instrument as the “Property &

BORROWER CovinasTs that Borrower as lawfulls seiced of the ed1ase herety conmvered and has the oght 10
mortgage. grant and consey the Property and that the Property v unencumberad. evcep! for encumbrances of recerd.

Borrower warrants and will defend generally the title to the Propenty agamst al clams and demands subje? 1o any
encumbrances of revord

THIS SECTRITY INSTIRI AMENT combmes unform covenants o7 nanonal use and son-emfxm conenants with
hmitted s aftatzons by Junsdaciion {0 COGAIINTE 3 SMITOMT AT U AYTLMont covenng rezl properis

TLLINOIS —Smce Sam .y —FHMA/FHLBS UNIF-IRM MSTRGMENT

Form 3014 12783
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17 Lender required merigage msurance oy 2 cond:teon of maseag the Ioan sccured by this Secunity Bn:lument,
Barroaer shiafl pay the premiums required 1o maintain the inscrance o offelr unnd coch ttme as the requirem: ut for the
Insurehce forminales in avcordance with Borrower s anid fender s wrstren apre

8. Inspection. 1 ender of iy agent may make reasonakle entzres s and inspedtions of the Property Lender
shatl give Berrower naotice at the ttme of or preors 1o an mapection spediiying reasonable cause for the ipvpernon

9. fondemnatien.  The provecds of ans award of clavm for damages direct or consegutential in connect o with
any candemnanon or other 1ghang ~f any pzre o the Properes, o1 o consevance 16 ea of condempation. are hereby
assigned and shafl be pand 1o Lender

in the event of a toral 1awing of the Properiy. the proceeds sl b arehied ©ooshe sums securad by thas Seur 3y
fastrument. whether or 20t then due. wath any cacess paad 0 Horseoaer §s the cvent F s partial tahing of the Prope-ts,

1Y
unf=ss Berrower and fender ortherwice agree o wiihing. the sums secered by thie Secunty Inarumiont shall be recucen by
' 1he sume secured imn.oxfiatels
1

the amownt of the proceeds muinipited by the following fracten fas the toted ar
before the tahing, divided by by the fair market saloe of the Property smmediatels be

1

cement o appi ahle Faw

o

paid to Barrower
fthe Proparty 1s abandoned by Rorrower. or it after netice by Lender ¢ Borrower that the condeminor off2m to

make an award ¢ setie a clamm for damages, Borrow or Tatls to respond 1o Lender within 30 dass after the date the noiice s
gven. Lender s aulparniied to collect and apply the proveeds. at iiv option. evher to restoration or repatr of the Property or
to the sums secured byctus Secunty {nstrument, whether or not then due.

Unless Lendei ard Borrower ctherwise agree snwnidinig. amy arphoation of proveads o ponpapal shall not evtend or
postpone the duc date of the monthiy paymients referred (o in paragraphy Land 2 or “hange the amount of such pryments

1. Borrower Not dfeleased. Forbewrance By Lender Nor a Waiver. | uennon of the tme for pavment or
modification of Aamortzation ofihe sums secared by this Securmiy Inddrument grantad by [ender 10 any sueces<or in
tnterent of Barrower shall not'oplrite 10 release the hahihity of the ongmal Bearower or Botrower s sivoesuis manteesd
Lender shall not be required 10 (omimene prowesdings agmnst any succowor in nierant o fefuse 1o extemi tine for
payment or atherwise modifs amertizazeon of the sanm secured By theis Secunty Instrument by reasen of any demand made
by the argmal Borrower or Borrowers svcotasoers mninizrest Ans forhearance by Lender in exeraming any nght of remnedy
shatll not he g waner of or preclude the evsroce cf any nght or remeady

1tl. Successars and Assigns Hound: gait{ and Several Liability: Co-signers.
this Security Instrument <shall bind and benet f the successors and asagn. of L ender and Borsower, subject 1o the provisions
of paragraph {7 Borrower's cosenanis and agredments shali be iowng and several Any Borrower who co-signs this Secunity
[nstrument but does not execute the Natz: (ayriecoapmng this Secunty Incdtrument only 1o merigage. grant and convey
that Borrower’s interest tn the Property under the ie7a of this Jecuniy Instrument 4bs not personally oblizared ta pay
1the sums secured by this Security Instrument: and to agrees that Lender and any other Borrower may agree to extend,
madifs. firehear or make ansy accommodations with regardiivhe termes of this Sevurnty Insrument of the Nole without

The covenants and agreements of

that Borrower’s consent
12. l.oan Charges. [Ifthe loan secured by thes Secuiys Instrument s subiect 103 law which sets maamum loan

charges, and that law s finsihy anterpreted so that the inter= Or other foan charges coflectad or 1o be collected n
connevnion with the loan exceed the permitted Tamets, then valars such oan charge shali be reduced by the amount
necessary o reduce the charge 1o the permiutted bt and (b any sime abready vollecrad from Borrower which exceeded
permutted Temits wilf be refunded to Borrower Lender may chivame 16 /aike this refund by reducing the pnncipal owed
under the Note nr by making 2 direct pavment 1o Borrower 11 a refund redaces prinaipal, the reduction will be treated as 2
parual prepaymenit without any prepasymens charge undzr the Note

13. Lewslation Affecting Lender’s Rights. 1Y enactmen or explraticn. of appheable laws hav the effevt of
rendening any proviven of the Note or this Secdrshy Fastrumen? saenforcezbic sccreding toatc terme Lender, at s npnion,
mas requirs mmmeadiate payment in full of all cems secured Ry thes Secunity Insrnrnent and may amveiz any remedies
permutied by paragraph 19 If Lender exercices thas eption, Lender chall take the depnipeniied in the sevond paragraph of
paragragh 17

3. wotices.  Am notice o Borrower prosided toran this Scoonty Instrument shallbhe miven by delnvening it e
mathng st by first ciass ma! unless apphcable faw requires u<e of another method The notice <hall be direcred e the
Properts Address or any othier address Borrower designates by nctice 1o Lender Aoy notice tofcender shalf be grvea by
first class mail to Lender's address stated herein or any other address Lender designaies by notc: te lJorrower Any notice i~
provided for in this Sevunty Invrument shall be deemed 1 have boon enven to Borrower o Lender whermven as provided oy

g

Titr by

0 this paragraph

3. Governing Law: Scverabilits, srent Ahall e gosernad ry federal Jaw 2ad the law of lhcc .

Lopeesoaen or Slaune of this Securnty dnsvinment or thoese
net afect other provons of this Sevunty Instramoent’or the Norgs?
thas Security Invtrument and the

i

Note conftects with appheable law, such con?
which can be gnen effect without the conthetmg prosicen To thic end the proviseene of
Note are desiared 1o he wenverahle
16. Borrowers Copy.  Barrower shall he given one o wwformad copy f the ™ vteand of e Secunny Inctrumen:
17. Traasfer of the Property or 2 Brneficial Interest in Borrower. 1 air 7 o7y rart o7 ke Properts or any
Inleres: 1t i 2old of transferred torf A benefdta iniesent e B rromer ivw i or tranvderrad and Borrower s not anaturat

rervon withou! Lender's prior writien consent, endet man . af 18 ophion, redsife immediate pasmeni i (31 o8 2l cums
sevured By this Sevunty Insrument. Howgver, thiy option shall ret be cxeroned By Lender of everane 1s prohibiied by
foderai tasw as of the date of thes Secuniy Instrument

If Lender cxercives this option, Lender ~haliz alczivratny The nonoe vhadi provade a peniad
v deinverad cr mratied wothin which Berrower must pay alsume cecurad by

Snot jess than M davs trom the date the nenice .
thie Securty Insrument I Borrower fatis te pas these sums e 2 0 the capation of thos perysd. T ender may imveke an

remedres permmittad by this Secunhy Insvrurmrent wirk wt funther noohice s dermandon Borrower

18. Borrower's Right to Reinstate. 1 Borrower mocle corfan condin ns, Borfower chaii hase the nght to have

enTotoemtent of this Securits Instrument discoatnged ot any Qe proes te the carirer of dar S dens ver such other peood as
appicabic faw may apectfiy for remnsiatemiznt; pefere cale of the Property puarsaant re any pemaer of sale contamed m shes
Seourity fmvtrument. or (heentrs b ajudement onloroing 1 xevuniy {naroment Those conditions are that Borrower

22 urder ths Secunty Instrument and the Naote had ro acesicration

13y pavs Lender all sunts wineh jhen weula e do
wwoouered, 10 cures any Jdefawir ot any sther coven
Sovarnms Iesirament, inciuding, tut noe hemted

STOCTMENIN, (0 DA g7 CADTTSes InCurred 1n enteraing this
satroresas’ U 2l o3y takes ook acten as Lender may
reasonably reguire fooassure shat the hen F thes Seours Toerumest L onder™s rghis ono the Proncnty and Bormoswer's
obliganon to pay the sums sovarad By the Sevunty Instrurent ~ha Lot Fatgad U pon ranstaterment by
Brrower, this Scounity Insirument and the obbigations ss ured heremy «hai emarn tuiiy effectine 2y i1 00 accckoratson had
weurred However this right toreinstate shati notapr oy i 2 of A leicratn nunder paragraphs lior 17
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THIS CONDOMINIUM RIDER is madetins ... . Eth .dayof . . ... Ocrober . 1993
and 1 incorporated inio and shall be deemed to amcnd and supplc-n:m the Mortgage, Deed of Tru;l or Sevurity Desdt (1lic
“Sccumy Instrument ™) of the same date given by the undersigned (the " Borrowe: ") to securte Borrower™s Notc o .

First Nativna!l Bapk of wheellng .tthe" Lcnd:r )

of ihe e datc s coverpg (b B rogecy denioe i the Sty Inirument an lowared i

The Property includes a unit in, together with an undivided interest in the common elements of. a condominium projeut
knawn as:

LBaybrovk

(the “"Condominium Project™) {f the owners association or \,mer entity whic > 3215 for the Condarmuvium Praogect tike
“Owners Association™) holds tttke to property for the benefit or use of s mcinbery or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benafits of Horroner's intersess

CoNpOMINILNM COVENANTS. In addition 1o the covenants and agreerients made 1n the Szcuniy Tonstrunient.
Borrower and Lender further covenant and agree as folious:

A. Condoninium Obligations. Borrower shall perform 3l of Borrowsr's obhiganens under the Cond:ymnium
Project’s Consiitucnt Documents. The " Constituent Documents™ are the: (1) Daclaralion or any other docuraent whik
creates the Condoriipium Froject: (i) by-laws; (iii) code of regulstioas; and (iv) cther equis alen? documenis Borrower wthail
promptly pay. when dul, all dues and assessments imposed pursuant 1o the Corstituent Documenis

8. Hszard Ins rarce. So tong as the Owners Association maintains, with 3 genecraliy ascepied 1nsurance caifrer. a
“master’” ar “blanket” polwy on the Condominium Project which 1s satisfsctory to Lender and ahich provides mn<urgnce
coverage in the amounts, 1ur (e p2riods, and against the hazards Lendzr requires, tncloding fire and hazards included
within the term “‘extended cove afe,” then:

(i} Lender waivet tliesprovision in Uniform Coveaant 2 for the menthiy payment 10 Lender of ore tnelfih of
the yeariy premium installments for baz: rd insurance on the Property, and

(i) Borrowsr's obligativi: inder Untform Covenant 5 1o maintar hazard insurance coverage on the Property
is decimed satisfied 1o the extent that the required coverage is provided by the Owners Assoiation policy

Borrower shall give Lender prompi jiotice of any lapsc in requited hazard insurance coserage.

In the event of a distributron of hazary 1nsurance proczeds in lieu of resloration of repzir following 3 foss (o the
Property. whether to the unit or to common ¢leiasnis, Iny procceds payable 1o Borroaer are hereby assigned and shall be
paid tu Lender for application {0 the sums secured D'the Securily Instroment, with any excess paid to Borrower

. Public Liability Insurance. Borrower shall take such 521008 a5 may be teasonable 1o insure that the Oaners
Association maintains a public liabifity insurance policy acicpiablz in form, amceunt, and extent of coverage to Lender

D. Condemnation. The proceeds of any award or vlaitn fuc danrages. direct of conscqueniiai. pavable 1o Bortoner in
connecnion with any condemnation or other taking of ail or ziy part of the Properiy. whether of the unit of of the conimon
elements, or for any conveyance in heu of condemnation, arairseby assigned and shal) be paid to Lendsr. Such procenis
shali be applied by Lender to the sums secured by the Security [nst/v sent as prosidad in Uniform Covepant 9.

E. Lender's Prior Consent. Borrower shall not, except aftzr tiotice 1o Lender and with Lenders prior written
consent, either parition or subdivide the Property or consent to:

(i} the abandonmen! or termination of the Condominitia Prowct, except for abandonment or terminalion
required by law in the cate of substantial destruction by fire or other casualty oriin the case of a 1aking by condemaation or
eminent domain;

(i) any amendment to any provision of the Constituent Documerity:f | he proviuon is for the express benefit of
Lender;

or
{iv) anv aciion which wouid have the effect of rendenng the putlic Habilitylinsurancs coverage maintained by
the Owners Associalion unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessiments when dut. thbir - Lender may pay them.
Any amounts disbursed by Lender under this pasagraph F shall become additicnal debt of Borrow it socared by the Security
Insirument. Unless Borrower and Lender agree 10 other terms of payment, thes= amounts shall bear1iniez=5t fram the date of
disbursement at the Note rate and shall be payable. with intersst. upon nolice from Lender to Borrowe: recueing payment.

BY SIGNING BeELOW, Borrower accepts and agrees io the terms and provitions contained in this Condominium Rider.
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{iii) termination of professional management and assumption of self-mrizzement of the Owners Associaton: . -
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