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MORTGAGE

T
.
\"15? THIS MORTGAGE ("Security lisaument”) is given on October 12, 1933

(" Borrower™). This Security Instrument is given io PRIIM. WZRTGAGE COMPANY

¥

S
Y DANIEL M. MAY, SINPLT PERSON AND NEVER BEEN NARRIED
Lw

N :
which is organized and existing under the laws of THE STATE OF 1L14HDIS . and whote
addressis 3257 NORTH SMEFFIELC

CRICAGO, IL 60657 {"Landar™). Borrower owes Lender the principal sum of
Ons Hundred Sixty-Three Thousand Three Hundred Fifty an{ Mo/100

Dotbre (LS. §  163,350.00 .
This debt is evidenced by Borrower's nole dated the same date as this Sccurity Instrument ("™Note™), which provides for monthly

payments, with the full debt, if not paid earlier, duc and payable on Novamber *.-2008 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with inierest. (i all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with tnierest, advanced under paragiaph 7 to protect the security of
this Security Instrument; and (c) the performance of Bormower's covenants and agreements under this Secv.iry Instrument and the

Note. For this purpose, Boerower does hexeby morigage. grant and convey 1o Lender the following descriory property locsied in

J ¢ooK County, Illinois:
14-30-209-017

NN TeE NSTALAST /8
£ TWIED PRINCIPAL

Q9L OLKREE

which has the addressof 1850 . NELSON
Hiinois GOBS7
{Zip Code)

ILLINOIS - Singlo Femily - Fennie Maw/Fraddle Mac UNIFORM INSTRUNMENT
&, SR} won

CHICABO
(Property Address™):

VRP RORATOAGE FORUS - 1Y NMN-2T00 - (800421729t
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&. {a1srd or Property Insurance. Borrower shall keep the improvements now exisung or hereafier erecied on the Propenty
‘insured against Joss by fire, hazards included within the term “extended coverage” and any other harards, including fioods or
flooding, for which Lender requires insurance. Thas wnsurance shali be maintained i the amounts and for the perods that Lender
requares. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s approval s-hich shall noy
be unreascaably wihheld. If Borrower fails to meinuain coverage descnbed above, Lender may, st Lendes’s opuon, obtan
coverage 1o proiect Lender's nights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptabie 0 Lender and shall include a standard mworigage clause. Lender shall
have the fight to hold the policies and renewals. If Lerder requures, Borrower shall prompdy give W Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance camier axd Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise 2gree in writing. insurance procecds shall be apphed i resioration or repar of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunty is not lessened. I the restoration or
repair is not economically feasibic or Lender's secunty would be lessened, t insurance procceds shall be appikd 1o ihe sums
secured by this Secunty Instrument, whether cr not then due, with any excess pasd 10 Borrower. 1f Borrower abandons the
Property. or does n<¢ aswer within 30 days a notioe from Lender that the snsurance carner has offered ic settle a chaim, then
Lender may colikext the sisurence proceeds. Lender may use the procecds W 1epair or resiore tie Property of o pay sums secured
by this Secunty Instrume i1, shether or not then due. The 30-day penod will begin when the notxce 18 given.

Uniess Lender and Bor hwr otherwise agree in whiing, any applicabion of froceeds @ principal shail not exiend or postpone
the due date of the monthly pagmcn’s referred 10 1n paragraphs | and 2 or change the amount of the payments. If under panagraph
2! the Property is acquired by Lenier, Borower's nght io any insurance poicies and proceeds resulting from damage o the
Property prior t0 the acquisition shall jass 1o Lender 10 the extent of the sums socured by this Secunity Instroment mmediately
prior to the acquisibon.

6. Ocrupancy, Preservation, Maintena‘ice and Protection of the Property; Borrower's Loan Applicstion: Leaseboids.
Borrower shafl occupy. establish, and use the Ploperty as Borrower's principal residence within sty days afier the execunon of
this Security Instrument and shall conbinue 0 occup e Property as Borrower's pancipal residence for al keass one vear afier the
date of sccupancy, uniess Lender otherwise agrees i1 vrinmg. which coasent shall not be unreasonably withheld, or oaless
extenuating circumstances exist which are beyond Borrow:*s control. Bormower shall not destroy. damage of impair the Property,
allow the Property to detenionie, of commit wasic on the Property. Borrowes shall be i dafauit if any forfeitore action or
proceeding. whether civil of criminal, 15 begun thay in Lender's.cond fazh judgment could result in forfesture of the Property of
otherwise materially impait the Lien created by this Secur:ty Instremint of Lender's secunty inierest Bosrowers may cure such 2
default and reinstate, as provided in parsgraph: 18, by causing the &2icn.of proceeding 10 be dismussed with a ruling that, tn
Lender's good {aith determination, preciudes forferars of the Borrowsr s.iiest in the Property o5 other material impaimaent of
the lien created by this Security instrument or Lender's security interest Bornswor shall also be in default if Borrowes, duning the
loan applicatinn process, gave maicrially false of inaccuraie information or statemynis ‘0 Lender (or failed 10 provide Lender with
any makerial informaton) in connecbon with the loan evidenced by the Mok, xladmg, but pot limiled W, repreientabons
concerming Sorrower's occupancy of the Property as a principal residence. If this Secuniy Instrument is on 2 leawchold, Barrower
shall comply with all the provisions of the lease. 1 Borrower acquires fee Uitk io the Propert+_the kaschoid and the fee utde shall
not merge unless Lender agrees w the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covensis snd agreements contained in
this Security Instrement, or there is a legal proceeding that may significantly affect Lender's rights ip the Propesty (such as 2
proceeding in bankrupicy, probate, for condemnation or forfciture or enforce iaws of regulanons), ther Lravder may 4o and pay
fawh:maisncocmyloptowctt.hcvalucc!duc?rnpmymdwm‘srighuindero;my.Lmd-:t‘:::ﬁaumyhchdc
peying any sums secured by a Lien which has priority over this Secunty Instrument, appeanng in S0WY Taying reasonable
attomeys’ fees and eniering on the Property to make repairs. Although Lender may take action under this paagraph 7, Londer
does not have to 6o so.

Any amounts disbursed by Lender under this parsgraph 7 shall become addibonal debt of Borrower secured by this Secunity
{rsrament. Unless Rormwer and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1 Borrower requesting payment

2. Mortgage Insurance. i Lender required mortgage insurance as 2 condition of making the loan secured by ths Secunty
instrument, Borrower shall pay the premiums required to maintain the morigage tnsurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be m cffect, Borrower shall pay the premiums required o
obtin coverage substantially equivalent o the morigage insurance previously m effect, at a cost sebstantially equivalent 10 the
cost 1o Borrower of the mortgage insurance previously in effect. from an alternate morigage insurer approved by Lender. If
sybstantially equivalent mrongage insurance coverage 15 not availatle, Borrowsz shall pay to Lender cach month 2 sum equal 10
onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect Lender will accept, use and retain these payments 35 a koss resenve it beu of mongage msuraxe. Loss reserve
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_ 16. Borrowes's Copy.  Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

: 17. Transfer of the Property or a Beneficial Interest in Borrawer. if all or any part of the Property or any interest i it is
sold or transferred (or if a bawimial inter=st in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immedzate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dase of this
Secunity Instrument

If Lender excreises this option, Lender shall give Borrower notice of accelesation. The notice shall provide a peniod of not less
than %) days from the date is delivered or matked within which Bosrower must pay all sums secured by this Secunity
Instrument. If Borrower {ails to pay these sums prios 1o the expuraion of this penod, Lender may mvoke any remedics permitied
by this Securizy Instrumer.; without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borower meets ceruain conditions. Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time pror to the carlier of: (3} 5 days {or such other penod as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale conitained in this Security
Iastrument; or (b} eatry of a judgment enforcing this Security Instrument. Those condisons ar¢ that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acelerabon had occurred; (b) cures any
default of any other coverants of agreements; () pays all capenses incurred in enforcng this Secunty instrument, inciuding, but
not Limiied 1o, reasonzhle atiomeys® fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obiigaton 1o pay the sums secered by this Secunty
Instrument shali contzoe unchanged. Upon reinstatemeni by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eflective as if no accekerabon had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragrari 17,

19. Sale of Note; Change of Loan Servicer. The Noie or a parual inlerest in the Noie {iogether with shis Secunty
Insrument) may be sold one or mote times without prior notce 1o Borrower. A sake may result in a change in the entity (known
as the “Loan Servicer”) that collecte monthly paymenis duc under the Note and this Secunty Instrumenl. There also may be one o
more changes of the Loan Services-unrelated 10 a sale of the Note. If there 15 a change of the Loan apply 1o the presence, use, of s1ofra
Property of small quantities of Hazardous Substances that are generally recogrzed w0 be appropriale 1o normal residential uses
and to maintenance of the Property,

Bormwe: shall promply give Lender wriren notice of any wvestigabon, clam, demand. lawsuil of other acuon by any
gov y Of privale party involving the Property and any Hazardous Substance or Envi Servicer, Bomower w

given writien notice of the change in accordance with paragraph 14 above and applicable Law. The nobice will staie the name and
sddress of the new Loan Servicer and the address i w!ivil payments should be made. The notice will also contain any other
information required by applicable law.

Borrower shall not cause o permit the presence, use, disposal, storage, of release of any
Hazardous Substances on of in the Property. Borrower shall .ot do. nor allew anyone clse to do, anything affecung the Preperty
that is in vioiation of any Environmental Law. The preceding two seitences shall nowronmental Law
of which Borrower has actual knowledge. If Borrower keams, or s nutified by any governmental or regulatory authonty, that &y
remeval or other remediation of any Hazardous Substance affecting Lie Fropenty is necessary, Borrower shall prompily iake all
necessary remedial acuons in accordance with Enviramental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substanzes defined as toxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otr anmable or ioxic peyroieun products, W0xic
pesticides and herbicides, volatile solvents, malerials containing asbestos of fornaldenyde, and radicactive matenals. As used i
this paragraph 20, “Environmental Law™ means federal laws and laws of the junsdrora where the Property is Jocatad that relaxe
10 heaith, safety or environmental protecuoa.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fokows:

21. Acceleration; Remedies. Lender shall give notice 1o Borroaer nrior (0 acceleration 'oflowing Borrower’s breach of
any covensnt or agreement in this Security Instrument (but not prior to acceleration (inde: parsgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) the action require’, 1 cure the defaul(; (¢}
» date, not less than 30 days from (he date the notice is given to Borrower, by which the default ®.s? be cured; and (d)
that failure tc cure the default on or before the date specified in the notice may resuit in acceleration of ‘it sums secured
by this Security Instrument, foreclosare by judicial proceeding and <ale of the Property. The notice sha!l furtber inform
Borrower of the right to reinstate afier scceleration and the right to assert in the fereclosure proceeding the non-existence
of a def2ult or any other defense of Borrower to acceleration and foreciosure. If the defauit is net cured on or before the
date specified in the notice, Lender, at its option, may require immediale payment in full of al) sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not
Emited to, rexsonable attorneys’ fees and costs of litle evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bormower waives all right of homesicad exempticn in the Property.
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