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Loan Ho. 930024638

MORTGAGE

THIS MORTGAGE {"Secunty Instaument®) is giver: on Octcber 1, 1992 . The mortgagor is

EDWARD ROHN, SINGLE

("Borrower®). This Secunity Instrument is given to

MORTGAGE FLRIDING CONSULTANTS ... INC.

1%L STATE OF ILLINOIS , and whose

which 15 organized and existing under the jaws of
address is 1212 N. LASALIE STREET, #1802, CHICAGD, ULTNOIS 60610
{ Lend=c"). Borrower owes Lender the pnncipal sum of

seventy-thousand nine hundred fifty- and
no/100 Dollars(U.S. S 70,950.00 ).
This debt is evidenced by Borrower's note datsd the same date as this SecuniyIpstrument (*Note™), which provides for

monthly pavments, with th:: full debt, 1f not paid earlier, dus and parahle on NCNE'I".-.L 1, 2000
Ote, with inlerest, and ali rmc‘hﬂ.‘.

This S-:.cumy Instrumeat secures ta Lender: (a) the repayment of the debt cvidenced by the !
extensions and modifications of the Note; (b) the payment of all other sums, with wnlerest, wivanced under paragraph 7 o

protect the secunty of this Secunty Instrument; and (¢) the performance of Bomrowe:'s covenants =nd agreements under tus
Security lastrument and the Note. For this purpose, Borrouer does hereby mortgage, grant and coiivey.in Leader the following
00K County, lllinois:

descrbed property locatzd in
ATTACHED ADDENDUM FOR LEGAL DESCRIPTICH
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PIN “
which has the address of 1212 N. IASALLE STREET, UMIT 1304 CHICAGD Serect. éz
illinots 60610 ("Propety Address”}; ‘
T Codke]
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payment= may no loager be required, at the oplion of Lender, if mortgage insurance coverage {1 the emount and for the penad
that Jender requires) provided by an insurer anproved by Lender again bocemes available and 18 obtained. Borrowes shall pay
the prenuums required o maintain mortgage insusance in cffect, or to provide 3 Joss reserve, until the reguirement for mortgage
insurance ends in accordance with any wnilen agreement between Borrower and Leades or appicable faw.

9. Inspection. Lesder or its agent may trake reasonshle entnes upon and inpections of the Propeny. Londer shall give
Borruwer notice at the bme of of pnor to an inspection speaifying reasonable cause for the mypoction.

10. Conderamation. The proceede of any sward or claim for damages, ditect or consequential, 10 connection with any
condemnation or other laking of any pant of the Propenty, or for conveyance in hiew of condemnation, are bereby assignod snd
shall be paid to Leader.

In the event of a 1ota] taking of the Property. the proceeds shall he apphied o the sums secured hy this Secunty instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partal taking of the Property 1n which the far
market vaive of the Property immediately before the taking is oqual to or greater than the amoun! of the sums secured by this
Secunty Instrument immediately before the taking. unless Borrower zad Lender otherwise agree in wnting, the sums secured by
this Secunty Instniment shall be reduced by the amount of the pricoeds multiplied by the following iraction: (2} the total
samount of the suns secured immediately befure the aking. divided by (k) the farr market value of the Property imumedistel¥
before the taking. 2av balance shall be paid to Borrower. In the event of a partial taling of the Property mn which the far
market value of the Prorerty immediately hefore the taking is less than the amount of the sums securad immadistely before the
taking. unfess Borrow:ss ans Lender otherwise agree in wnting or unless apphicable law otherwise provides, the procecds aj)
be applied 1o the sums secur 'y this Security Instrument whether of not the sums are then Jue. i

{f the Property is abaadoner) by Borrower, or if, afier notice by Lender to Berrower that the condemnor offers 10 mnkc&
award or setile a claim for dame s, Borrower fails to respond 1o Lender wathin 30 days after the dale the polics is gived.
Lender is authorized to collect and appiy the-proceads, at itz option, ¢ither {0 restoretion or repaur of the Property or 1o the sumr‘
secured by this Secunty Instrument, whetlier or.aot then due.

Unlsss Lender and Borrower otherwide agiee 1n wniting, any applicabion of procesds to prnncipal shail oot sxtend orll
postpone the due date of the monthly payments riferred to it paragraphs 1 and 2 or change the amount of such payments. v

11. Borrower Not Released; Forbearance B Linder Not a Waiver, Extension of the ime for pavment cr modification
of amortization of the sums securad by this Security Insrrument grantad by Lender to any successor 1n interest of Borrower shali
not operate to release tise iability of the onginal Borrower Or Botrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or 1efurcito eutend tme for payment or otherwise modify amorization
af the sums secured by this Secunty Iastrument by eason of 7y demand made by the onginal Borrower or Bosrower's
succassors in interest. Any forbeamance by Lender tn exercising &ry <ipht or remedy shall not be a waiver of or preclude the
exercise of any right or remmedy.

12. Successors and Assigns Bound:; Joint and Several Liahility, Co-signers. The covensnts and sgreements of this
Secunty I[nstrument shall bind and benefit the successors and assigns of Leider and Bortower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shalt be joini and several” Any Borrower who <co-signs this Secunty
Instrument but does not execute the Note: () 15 co-signing this Secunty Instrumenionly to mortgage, grant and convey that
Borrower's interest m the Property under 1he 1erms of this Secunty Instrument: (b) is ootpersonally obligated to pay the sums
secured by this Secunty Instrument; and (<) agrees that Lender and any other Bomower nay wree 1o exiend, madify, forbear or
make any accomnodations with regand ta the terms of this Secunty Instrument or the Note wihout-that Borrower's consent.

13. Lcan Charges. If the loan secured by this Secunty Inctrument 15 subject to 1 Jaw which 515 maximum loan charges,
and that law s finally interpreted so that the interest or other loan chargss colected or o b colleliel i connection With the
loan exceed the permitted limits, then: (a) any such {oan charge shall be reduced by the amount necessary to reduce the charge

to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted hiniits il be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partisl prepayment without any
prepayment charge under the Note.

14. Notices. Any ponice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai! unless applicable faw requires use of another method. The notice shall be directed 10 the Propesty Address
or any other address Borrower designates by notice 10 Lender. Any notice o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Bommower. Any notice provided for in this
Security [ustrumeat shail be deermed to have been given to Ecnower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securitv Instrumen: shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note
coaflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Noke which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note sre declared

to bo severahle.
16. Borrower’s Copy. Borrower shall be given cae conformed copy of the Note and of this Sevunity Instrument.

Form 301
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17. Tramfer of the Progerty or & Beneficial Interest in Borrower. 11 sl or any part ol the Property or any 1nlerest in st
is sold o7 transferred (or if a beneficial interest 1n Borrower 1s sold or tranaferrod and Borrower 18 not 2 natural person) without
Lender's pnor wnitten consent. Lender may, at its oplion, requre immediate payment in full of all sums secured by tus
Secuniy Instrument. Howsver, this option shall oot be exercised by Lender if exervise 1s prohibited by federal law as of the date
of this Secunty Instrument.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleraion. The notice shel! provide s period of not
fess than 30 days from the date the notice is dehiverad or mailed within which Borrower must pay all sums sccured by this
Secunity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 11 Borrower mects certain conditions, Borrower shall have the nght to have
enforcement of this Secunty Instrument discontinued ai any time pnor o the carlier of: {2) 5 days (or such other penod as
apolicable law may specify for reinstatement) before sale of the Property pursuant to any powes of ale contzined 10 ths
Secunity Instrument, of (h) eairy of & judgment enforung this Secunty Invrumeat Those conditions ate that Bortower (2) pay»
Lender atl sumn which thea would be due under this Socuinty Insitument amd the Note as o oo sceeleration had ovcutred, (h)
cures any defaultof Wy other covenants ur sgrocsnents: (¢} pave all expenses incurrad in enforcing this Secunty Instrument,
including, but not hizuied to, reasonable attomeys™ foes; and (d) takes such action as Lender may reasonably require o assure
that the hien of tus Sccurity Instruinent, Lender’s nghts in the Property and Borroaer’s obligaticn 1o pay the sums secured by
this Security Instrumer« ¢'all continue unchanged. Upen ranstatement ty Borrewer, this Swcunty instrument and the
obligations secured hereby thall semain fully effective as 1f no acceleration had occurred. However, this nght to reinstaie shall
not apply in the case of acceleratizn under paragraph 17.

19. Sale of Note; Chang -7 Loan Servicer. Tke Note or a partal nterest in the Nofe (together with this Secunty
{nstrument) may be sold one or more {imes vathout pror netice to Borrower. A sale may fesult in a change in the «ntity (known
as the "Loan Servicer”) that collects mon’ily pavments due under the Note and this Sacunty Insirument. There also may be one
cr more changes of the Loan Servicer unrelatxd tc a sale ¢f the Note. if there 1s a change of the Loan Senvicer. Borrower will he
given wnitten notice of the change 1n accordance a1th paragraph 14 ahove and applicable 12%. The notice will state the name and
address of the new Loan Servicer and the address ‘0 wvhich payinents should be mzde. The notice will alse contain any other
mformation required by apphicable law.

20. Hazardous Substances. Borrower shall noi causs o permit the presence, use, dispasal, storage, or reicase of any
Hazardous Substances on or in the Property. Borrower shall ot Jo, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precsding two sentences shall not 2pply (o the presence. use. or
storage on the Property of small quantities of Hazardous Substances *hat are generally revopniiad o he appropnate to pormal
restdeatial uses and to mairtenance of the Propenty.

Borrowzr shall promptly give Lender wntten notice of any invesugetan, clamm, demand. lawsuit or other aztion by any
govemnmental or regulatory agency or private party involving the Pruperty and‘any Hazardous Substance of Envisonmental Law
of which Borrower has actual knowledge. If Borrower learns, or 1¢ notificd Ly apy governmertal or regulatory acthority, that
any removal or other remediation of any Hazardous Substance affacting the Proper(y i novesaary, Borrower shall prompily take
all nacessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® arc those substances defind as toxic or hazardous rubstances by
Eavirenmental Law and the following substares: gasoline, kerinene, other flammablc or tous petroleum products, tote
pesticides and herbicides, volatile solvents, maicnals contamming acketns or formaldehyde. and radinxct:ve malenals. As used in
this paragraph 20, *Environmental Law® means federal iaws and laws of the junsdiction where the Droperty s localed that
relaic to heajth, safety or environmental prote<tion.

NON-UNIFORM COVENANTS. Rorrower and Lendes further covenant and agree as follow s

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleralion following borrower’s breach
of any covenant or agreement in this Security Instrument thut pot prior lo zcceleration under paragraph 17 unles
applicable law prosides otherwise). The notice shall specify: (a) the default: (b the action required (5 cure the default;
{c) & date, not less than 30 days from the date the natice is given to Borrower, by which the default *nust be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in accelzration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding the
noni-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the dale specified in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shali be entitled to collect all expenses incurred in pussuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attoreys’ fees and cots of title evidence.

22 Rebcuse. Upon pavment of all sums secured by this Secunty Instrument, Lender shall reicase this Secunty lastryment
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestzad. Borrower waives all rght of bomedtead exemplica ta Uk Properiy. Form 3012 9
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Loan § 930024638

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 pade this 18 day of October . 1993 .
and is incorporated into and shail be deemed 0 2mend and supplement the Mortgage, Dead of Trust ar Secunty
Deed (the “Secunty Instrument’) of the same datc given by the undemigned (the “Botrower™) to secure
Borrower's Note to

MORTGAGE FURDING CONSULTANTS, INC.
(the “Lender®)
of the sume date and covenng the Property descnbed in the Sscunty instriment and localed at:

1212 N. 1ASALIE STREET, (RIT 1304, CHICARD, ILLINOIS 60610
(Property Address)
The Property 1zcludes a unit i, together with an undivided inlerest in ihe common clemeats of, a condominium
project known as:
THE LASALIE PRIVATE RESIDENCES
[Name of Condominmum Projzoi)

{the "Condominium Project” i if the owners assotiation of other entity which acts for the Condominium Projoct
(the "Owners Associaiion”) holls title *o propenty for the benefil or use of 1ts members or sharcholdess, the
Property also includes Borrower's/mterest 1n the Owners Association and the uses, proceeds and benefits of
Borrowet's interest.

CONDOMINIUM COVENANIS! Ao addition to the covenants and apreements made n the Secunty
instrument, Borrower and Lender further covriarnt and agree as follows:

A. Condominium Obligations. Bonowzr—Jall perform all of Borrower's obligations under the
Condomunium Frolect's Constituent Documents. The “Constiiuent Documents” are the: (1) Declarat:on or any
oth=r document which creaies the Condomimum Prijets (i) by-laws: (i) code of regulations; and (iv) other
eyuivalent dovuments. Borrower shall promptly pay, wiepue, all dues and assessments 1mpased pursuant 1o the
Constutuent Documents.

B. Hazard Insurance. So lonp as the Owners  Assouidtioa mantains, with a genenally alcepled insurance
carrier, a “master® or “blanket™ policy on the Condonunium Frojec’ which is saisfaciory to Lendes and which
provides insurance coverage in the amounts, for the penods. and againstihe hazards Lender requires. uxluding
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for iy monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligattion under Unsform Covenant 5 to maintain hizyd wmsurance coverage on the
Propeity is deemed satisfied 1o the cxient that the required coverage is provided by Uie Owners Assocalion
policy.

Borruwer shall give Lender prompt notice of any lapse in rojuired hazard msuranie corverige.

In the event of a distrrbution of hazard insurance proceeds 1n lieu of restoration or repair fellowing a loss to
the Property, whether (o the unit or (o common slements, any proceeds payable to Borrower are heieby assigned
and shail be paid to Leader for application to the sums secured by the Secunity Instrument. with any excess paid to
Borrower.

C. Public Liability Insurance. Borrowei shall take such actions as may be reasonahle fo insure that the
Owners Associalion ommntaine a public lishility msurance policy acceptable in form, amount, and extenl of
caverage to Lender.

MULTISTATE CONODOMINIUM RIDER-Single Famuly-Fannie Mas Fresddie Mac UNIFORM INSTRUMENT Farm 3140 97920
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D. Condemnation, The pruceeds of any award or claim for dammges, direct or consequential, pavable 1o
Borrawrr in connection with any condennation or other laking of all or any part of the Propenty, whether of the
unit or of the common elements, or for any conveyance n lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Socunty Instrument as
provided in Uniform Covenant 10,

E. Leader’s Prior Consent. Borrower shall not, except afier notice to Lander and with Lender’s pnos
written consent, either partition or subdivide the Property or consent {o:

(i) the abandonment or termination of the Condominium Project, cxcept for abandonment or
termination required by law in the case of substantia] destruction by fire or other casuzlty or in the case of 2
taking by condemnation or eminent domain;

(i) any amendment 10 any provision of the Constituent Documents if the provision is for the expross
benefit of Lander;

(it termination of professional managemen! and assumption of sclf-mansgemsnt of the Owners
Association; or

(av) "z “action which would have the effect of rendening the public Lisbility insurance coversge
maintained by the Cwoers Association unacceptable to Lender.

F. Remedies. If Doirusver does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbu(se 4 by Lender under this paragraph F shall become additional dzbt of Borrowes secured
by the Security Instrumeni. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of dishur“inent at the Note rate and shall be payable, with interest, upor zgiice from

Lender to Borrower requesting paymen’:

BY SIGNING BELOW, Borrower accepts ar.d agrees to the terms and provisions contxined in this Condominium

i

Rider.

EIDWARD ROHN, SIPGIE

Form 3140 5/90
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this Ist day of October .19 93 .
and is incorporated info and sha!l be deemed 10 amend and supplement the Marigage. Deed of Trust or Deed to Secure Debt
(the “Sccurity Insirument™) of the tame date given by the undenigned {the "Borrower”) 10 sexuic the Borrower's Noic to
MORTGAGE FUNDING CONSULTANTS, INC. (the “Lender™)
of the same daie and covering the property described in the Securnity Insirumcat and located at:

1212 N. LASALLE STREET, UNIT 1304, CHICALD, ILLINDIS £0610

[Propcity Address]
The inteids: rate stated on the Note is called the "No’e Rate.” The date of the Notce is called the "Note Date.” [ understand
the Lender mray *mansfer sthe Ncte, Sccurity Instrument and this Rider. The Lender or anyone who takes the Nole. ihe Secunry
Instrument and this Pider by transfer and who is entitied to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreemenss in the Security Instrument, Borrower and
Lerder further covenan? and agree as follows (despite anyshing to the contrary conlained in the Security Instrument or the

Noie):

I. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the 13012 and Security Instrument (she "Note Matunity Daie”), 1 wili be able 10 extend the Note
Mazurity Date to November 1 . 2023 , (the "Extended Maturity Dz2ie”™) and modify the Note
Rate 1o the “Modified Noie Rate” detzrmined in accordance with Scction 3 helow if all the conditions provided in Sections 2
and 5 below arc met (the "Conditional Mqdification and Extension Option”). if thow conditions are not mel, | understand that
the Note Holder i3 under no obligation toirinance the Note or io modify the Note, reset the Noie Rate or exiend the Note

Maturity Date, and that [ wiil have to repay 1h< Pote from my own resources or find a lender willing 1o lend me the money to

repay the Note.
2. CONDITIONS TO OFPTION

1 | want to exersise the Conditional Modifization.an” Extension Optioa. certain conditions must be met 28 of the Note
Maturity Date. These conditions are: (1} I mucr sitll be the owner and occupant of the property subject to the Security
Instrument (the “Property™); (2) 1 must be current in my raorihly payments and carnct have been more than 30 days latc on
any of the 12 scheduled monthly paymeais immedialely precsding the Note Maturity Date: (3) there are ne liens, defecis. or
encumbrances against the Preperty or other adverse mattersiafiesting titie 10 the Property {except for taxes and special
assessments not yei due and payablie} arising afier the Security Lisiprment was recorded: (4) the Modified Note Rate cannot
be more than 5 percentage points above the Note Rate; and (5) | must puake a2 written request to the Note Holder as provided

in Section 5 below.
3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest equal 10 the Federal Home Loan Mortgage Corporation’s required

act vield for 30-year fixed rate mosigages subject 1o a 60-day mandatory deliven’ commiiment. plus onc-half of onc percent
(0.552), rounded ta the nearest cne-cighth of one percen: (0.125% }the "Modificd) Note Rate™). The required net yield shail
be the applicable nat yicld in cffect on the date and time of day that | notify the Noe/Holder of my election o exercise the
Conditional Modification and Extension Option. If this required net yield is not avaiizble. e Note Holder will determine the
Maodified Note Raie by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Raic as calcuiaied in Section 3 above is not greater than 8 perccntage points abme the Note
Rate and all other conditions required in Section 2 above are satitfied, the Note Holder will'ditermine the amount of the
monthly payment that will be sufficient to repay in fuil {a) the vapaid principal. plus (bj accrued Syl unpaid interest, plus {¢)
all other sums I will owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly payments
then are current. as required under Section 2 above), onver the remaining extiended term at thie Modified Note Rate in equal
moathly paymenis. The resuit of this calculation will be the new amoun! of my principal and interest payment every month until
the Note is fally paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 80 calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued bur unpaid interest. and akll other sums I am expecied fo owe on the Note Maturity Date. The Note Holder also will
advise me that 1 may exercite the Conditional Modification and Extension Option if the conditions in Section 2 above are met
The Note Holder will provide my payment record information, together with the name. title and address of the person
representing the Note Holder that | must notify in order 10 exercise the Conditional Modification and Extension Option. H 1
meei the conditions of Section 2 above, [ may exercise the Conditional Modification and Extension Option by notifying the Note
Holder no earlier than €0 calendar days and no laier than 45 calendar days prior to the Note Matusity Date. The Note Holder
will calculate the fixed Modified Note Rate based upon the Federal Home Loan Morigage Corporation’s applicable published

-‘ 4 ..
l.‘(j',
MULTISTATE BALLOON RIDER MODIFICATION AND EXTEHSION) —Sestia Fomiy— Froddie Mac UNIFORM msr% Form 3198 (1090
AATOIL 191 DYNATEK <. (Pagec 1 ot 2)
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required net vield in effect on the date aad time of day notification is received by the Note Holder and as cslculated 1n Section
3 above. [ will then have 30 calendar days 1o provide the Note Holder with acceptable proof of my required ownership, |
ooccupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate {the
Modified Note Rate), new monthly payment amount and a date, time and place at which | must appear (o sign any documents
required (o complete the required Note Ralz modification and Note Maturily Daie extension. | undersiand the Note Holder
will charge me a $250 processing fce and the costs associated with the axercise of the Conditional Modification and Extension

Option, induding but no! limited to the cost of updating the title insurance policy.

BY SIGNING BELOW. BORROWER accepis and agrees to the terms and covenants contained in thiz Balioon Rider.

- 7
420
- —a (a (Seal) (Scal)

-Borrower -Borrower
@ (Seal} {Sz2h)
-Borrower

[Sign Original (Onk)

»~
N

CQHDQQ

A
~d

Form 3190 (1070)
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