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THIS MORTGAGE (*Swcurity Instrument™) in given on - OCTOBER 1, 1993 . 'The morigagor is

OSCAR A. DAVID
AND MELISSA K. LaVID, HUSBAND AND WIFE

(*Borrower”). This Security Instrument is given to- - |
EDGEMARK BANK LOMBARD dba r“GEMARK MOF’TGAGB CORPOR}\TION

which is organized and existing under |he faws of THE SZTR OF ILLINOIS e whose

address is 3051 OAK GROVE |
DOWNERS GROVE, ILLINOIS 60515 _ Londer), Borrower owes Lender the principal sum of

SIXTY EIGHT THOUSAND
AND 00/100 Doilers (U.S.§ .- 68,000,00 ),

This debt is evidenced by Borrower's note dated the same date as (his Rer.u'.ty insirument ("Note®), which provides for
monthly payments, with the full debt, if not puid earlior, due and payable on  WZVEMBER 1, 2023 .

Thiy Security Instrument secures to Lender: {a) the repayment of the dobs evidenced by th Note, with interest, and all ranewuls.
extensions and mdifications of the Note; (b) the payment of sll other sums, with intzres), advanced under paragraph 7 to
protect the security of this Security Instrument; and () the porformance of Borrower'ns covznants and egreements undar this
Socurity Instrument und the Note. For this purpass, Borrower does horeby mnrlglgn. grant and convay to Lender the following

deseribed propenty located in COOK County, linois:
UNIT 602-3E TOGETHER WITH ITS UNDIVIDED l’ERCENTAGE INTEREES TN THE :

COMMON ELEMENTS IN ATHERTON NORTH GARDEN CONDOMINIUM AS DELINAMTED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 2386070.i, IN THE
SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,. ILLINOIS.

‘ $38300609
11-19-417-025~1009

which has the nddness of 602 SHERIDAN ROAD UNIT 3 E-, EVANSTON : iBtecet, City),

tlinois 60202 . -
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5, Humrd or Property” Iosu¥unee?” Borrdwer I thd=kmpr w existing or hereaftor orected on the

- Proporty insured againkt foss by fire, hazards included within the tem "oxtendid oiverage” uhd ugly other hazards, including
flood or Nooding, for which Lender requires inserancy, This insurance shall bo maintained in tho amounts and for the poriods
that Lender requires. The insuranee carrivr providing the insurmnce shall be chosen by Borrower subject to Lander's approval
which xhadl not be unreasonably withheld, 1 Borrower fails 1o maintain coverage described above, lender may, at Lender's
oplion, obtain coverage 1o protect Lender's rights in the Propenty in necordnnce with paragraph 7.

Al) insurance policies and renewals shall be acceptable to Lender and shall include a slandard morignge cluuso. Lender
shall have the right to hold the policivs and renewnls, 1f Lendor requires, Jorrower shull promptly give to Leader all roceipts of
paid premiums and rencwal aotices. In the even! of Juss, Borrowsr shll give prompt notice to the insurance carrier and Lender.
Lender may muke prool of Joss if not mide prompily by Borrower,

Unlexs Londer and Borrowee athorwise agres in writing, insuennce proceeds shall be appliud to restoration or repais of the
Propesty damuged, if the cestoration or wpair is economically feosible unil Lender's security is not Jessened, 11 the restoration or
ropuis is not economically feasible or Lender's securily would be lessencd, the insurance proceeds shall bo applied to the sums
secured by (his Security lostrument, whether or not then dug, with any excess puid to Borrower, If Borrower abandony the
Property, oF does not answor within 30 duys a notice from Lender thal the insurance carrier has offered to selllo a cluim, then
Lendor may colless (he insuamnco proceeds. Leader may use the proceeds o repair or reslors the Property or (o pay sums
secured by this Sceunty Instrument, whothor or not then due, The 30-day period will begin when the notico is given,

Unless Lender wad Borrower olherwise agres in writing, any application of progeeds o principal shall not extend or
postpone the due date 01 ihe monthly puyments toferred to in parmgruphs 1 und 2 or change the amount of the payments, If
under paragraph 21 the Propaty is acquired by Lendor, Borrower's right to any insurance policies and procoeds resuiting from
damage (o the Property prior 1o-he Scquisition shall pass to Lender 1o the extent of the sums secured by this Security [nstrument
immeialely prior to the acquisilion

6, Occupuncy, Preservation, Muiriienance und Protection of the Property; Borcower's Loun Appllestion; Leascholds.
Borrower shall occupy, establish, and uss'the Property as Borrower's principal residence within sixty days afler the execwtion of
this Security Instrument and shall continuy to occupy the Property as Bogrower's principul residence for at least one year after
the Jute of occupancy, unless Lendor otherwisc-asioes in writing, which conseat shull ol be unreasonsbly withheld, or unless
axtenuating circumstunces eaist which are beyora Sorrower’s control. Borrower shall not destroy, damage or imgair (he
Property. allow the Propenty to deterivrate, or comiat waste un the Property. Borrower shull be in defauit if any furfeiture
action or proceeding, whether civil or ceiminal, is begua thut-in Lender's good fuith judgment could result in forfeiture of the
Property or plherwise malorially impair the lien creuted by this Security Instrument or Lender's security interest, Borrower may
cure such a defuult and ruinstate, as provided in paragraph 18, Ly ransing the action or proceeding lo be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of s Borrower's interest in the Property ur other material
impmrment of the lien created by this Security Instrument or Lendér's sacurity interest. Borrower shall slso be in default if
Borrower, duting the loan upplication process, gave materially fulse or iuecurate information or statements to Lender (or failed
to provide Lender with any maierial information) in connection with the ioan evidanced by the Note, including, but not limiled
to, reprsentations concerning Borrawer's oceupancy of the Property us 4 princival rasidenve, 17 this Security Instrument is on 4
leaschold, Borrower shall comply with sll the provisions of the Jeass, {f Boriane: ucquires feo title to the Property, the
leaschold and the fue title shalt not merge unless Leoder ugrees to the merger in writing,

7. Protection of Lender's Rights in the Property, 1f Borrower fails to perform the sovenants and agreements contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lendur's rights in the Properly (such as 8 -
proceeding in bankruptey, probuate, for condemnation or forfeilure or to enforcs laws or regulations), then Lender may do und.:
puy for whatever is necessury 1o protect the value of the Property und Lendec's rights in the kropery. Lender's actions may/
include paying any sums secured by a lien which has privrity ovec this Security Instrument, appeuring in court, paying=
reasonahle attorneys’ fees and entering on the Property to muke repairs. Although Lender iy take action under this paragraph”»

-t

1, Lender does not have to do so, =
Any amounts disbursed by Lender under this parsgraph 7 shall becomw additiona) debt of Borrower secured by this™

Securnity lnstrument. Unless Borrower and Lender ageee (0 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower. requesting
paymenl, ‘

8. Morigage Insurunce. If Lender required mortgage insurance us o condition of making the loan securad by this Secunity
Instrument, Borrower shell pay the premivms required to maintain the mortguge insurance in efivet, If, for any reason, the
mortgagy insurance coverage requised by Lender tupses or cewos to be in effect, Borrowes shall puy the premiums required to
oblain covernge substantinlly equivalent to the mortgage insurance previously in effect, at u cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from un allernate mortgage insurer spproved by Lender, If
substantinlly equivajent mortgage insunince coverage is nol available, Borrower shall pay to Lender each month a sum equal:to
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect, Lender will accept, use and rolain these payments as # loss reservo in lieu of mortgage insutunce. Loss reserve

org 1om

- ' Form 301 .
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17. Truansfer of the it eficjal 1ht or \LLat purt bf the Peoperty or any intereal in it

is sold or transferred (or if & beneficial interest in Borrower is sold o3 trappferrgd aggl Beiyower is not a-patural person) withoul
Lender's prior written consont, Lender may, sl s aplion, require immediate payment in full of sl sums secured by this
Security fnstrument, Howevor, this aption shall not ho exorcised by Londor if exercise iy prohibited by federnd Inw ax of the dute
of this Security lastrument,

If Lender oxercises this option, Leader shull give Borrower notice of accoloration, The notice shall provide a period of not
less than 30 days from the date tha notice iy delivered o mailed within which Borrower must pay all sums secured by this
Seeurity Inalrument, ! Borrower [wils W pry these sums prior (o the expiration of this period, Lender iy invoke any remedies
pormitied by this Seeurity Instrument withow further notice or demand on Borrower,

18, Borruwee's Right to Relustite, ! Borrower mowis coriuin conditions, Borrower shull have the right 10 have
enforcoment of this Sccurity Instrument discontinued at any time prior to the earfier of: (1) 5 duys (or such other period as
applicablo law muy specify for reinstatement) before sulo of the Property pursuant 1o mny power of sale conlained in this
Security [nstrumen; o (b) entry of & judgment enforcing this Scewrity lnstrument. Thoss conditions are that Borrower: (a) pays
Leender all sunw which then would bo Jue under thin Sceurity Instrument and the Note s if no acceleration had oceurred; (b)
cures uny default of uny other covonants or agreements; (¢) pays wll expenses incurrod in enforeing thix Securily lastrument,
including, bu! notdimited 10, reasonable mlorneys’ fees; and (d) tnkes such selion as Lender muy reasonably require to assure
that the tiva of tnis Securily lnstrumont, Londer’s nights in the Property and Bogrower's obligution (o pay thy sums secured by
this Security Instrumei, shull continue unchanged. Upon reinstntement by Borrower, this Securily Insirament and the
obligations secured hereoy shall remain fully effective us if no acceleration had occurred. Howover, this right to reinstate shall
not apply in the case of seceicration under paragraph 17.

19. Snle of Note; Change »f Loan Servicer, The Note or a partinl interedt in the Note (together with this Securily
[nstrumont) may be sold one or pore Hmes withoul prior notice to Borrower, A sale may result in o chunge in the entity (known
ns the *Losn Servicor*) that collects mesthly paymenty due under the Note and this Security Instrument, Thero also may be one
or more changes of the Loun Servicer warolaed o s sule of the Note, 1 thore is a change of the Loan Servicer, Borrower will he
given writtzn notice of the change in accordarce vith paragraph 14 ohove and applicable law. The notice will state the name and
address of the new Loan Servicer and the addr=se-to which payments should be made. The notice will also contain any other
information required hy applicablo Inw,

20, Hizrdous Substances. Borrower shall net vause or pormit the presence, uso, disposal, alorags, or releaso of kny
Hazaedaus Substances on or i the Property. Borrower sha!! not do, nor allow anyone else 10 do, snylhing affecting the
Proporty that t in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, us, or
storsge on the Property of small quainlities of Hazardous Subsanies that are generally recognized to be appropriale to normal
residential uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentul or rugubatory ugency or privite party involving the Propeity ond any Hezasdous Substance or Environmentul Law
of which Borrower has actual knowledge, IF Borrower learns, or is notilied by any governmenlul or regulatory suthority, that
any removal or other remediniion of any Hazardous Substance affecting the Pronarty is necessary, Borrower shall promptly take
ol necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those subslances delines 88 loxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammuabie or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing ssbestos or formaldehydo, anl radioactive materials, As used in
this parugraph 20, *Environmental Law® means fedsral laws and faws of the jurisdiction whire (e Property is located that
relate 1o health, safety or eavironmental protection. HS00009)

NON-UNIFORM COVENANTS, Borrower and Lendor further covepant and agreo ns follows:

21. Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenint or agreement in this Security Instrument (but not prior to acceferation under parugraph 17 unless
applicable law provides otherwise), The notice shall specify: (w) the default; (b} the uction required to cure the defaull;
{¢) a date, not less thun 30 days from the dute the netice is given lo Borrower, by which the default must be cured; and
{d) that fablure to cure the default on or before the dute specitied in the notice muy result in jeceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proveeding und sale of the Property. The notice shull further
inform Borvower of the right to reinstate after acceleration und the right to nssert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure, 1If the default is not cured on
or before the date specified in the notice, Lender, at its uption, may require immediate puyment In full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicinl
proceeding, Lender shull be entitled to collect wll expenses incurred in pursuing the remedies provided in (his puragraph
21, including, but not fimited to, reasonable attoroeys’ ees aad costy of title evidence,

22, Releuse, Upou puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay uny recordulion costs,

23. Waiver of Homestend, Borrower waives il right of homestead exempllon in the Property.

@ -BRIIL) wion Poge b ol &
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER ls made this 15T day of OCTCBER .
1993 , and Is Incorporated Into and shall ba deemad to emend and supplement the Mortgage, Deed

of Truat or Securily Deed (the "Sacurlty Instrument”) of the same clata glven by the undersigned {the

*Borrower®) to securea Borrowser's Note to
EDGEMARK BANK LOMBARD dba EDCEMARK MORTGAGE CORPORATION

{the ‘Lender'} of the same date and coverlng the Property described In the Security fnstrument and

located at:
602 SHERIDAN ROAD UNIT 3E, EVANSTON, ILLINOIS 606202

{Properiy Aduress]
The Property includes a unit in, together with an undivided Internst in the common elements of, a

condominlum project known as:
ATHERTON NORTH GARDEN

(Mane of Condominiuna Project)

{the "Condominium Prolect”). If the owners associatlon or other entity which acts for ths Condominium
Project {the “Owners Association’} holds title 1o property for the benefit or use of ita members or
ghareholdrs, the Property also Includes Borrower's intarest In the Owners Association and the uses,

proceeds u-d henefits of Borrower's interest.
CONDOPAMILIM COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lendser further covenant and agree as follows:

A. CONDOWM NIJM OBLIGATIONS. Borrower shall perform all of Borrowaer's obligations under the
Condominium Prijici's Constituent Documents. The “Constituent Documents® are the: (i} Declaration
or any other docul:sri-which creates the Condominlum Project; {il) by-laws; (ill} code of regulations;
and (lv) other equivaleit' documents. Borrower shall promptiy pay, when due, all dues and assessments
imposed pursuant to the Zonstituent Documents.

B. HAZARD INSURANCE ~Jo long as the Qwners Assoclation maintains, with a generally accepted
Insurance carrier, a “maste:" o' ’blanket” pollcy on the Condominium Project which Is satisfactory to
Lender and which provides ‘insu~nnce coverage [n the amounts, for the periods, and agsinst the
hazards Lender requires, including ire and hazerds included within the term “extended coverage,”
then: (i) Lender walves the provisicn in Uniform Covenant 2 for the monthly payment to Lender
of the yaarly premium instaliments for/oozard Insurance on the Property; and

{11} Borrower’s obligation undai Uniiorm Covenant & to maintaln hazard insurance coverage on
the Property is deemed satisfied to the exient that the required coverage is provided by the Owners
Association policy.

Borrower shull giva Lender prompt notlce of any lapse In required hazard insurance coverage.

In the event of a disirlbution of hazard inturance procseds in lleu of restoration or repair
foilowing a loss to the Property, whather to the urit or to common elements, any proceeds paysble to
Borrower are hereby asslgned and shall be pald te.Londer for application to the sums sacured by the
Sacurity Inatrumant, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrowsr shall tace suich actions as may be reasonable to insure
that the Owners Association maintalns a public liability-insur#nce policy acceptable In form. amount,
and extent of coverage to Lender,

D. CONDEMNATION. The proceads of any award or clain 7or damages, direct or consequential,
payable to Borrower in connection with any condemnation or chhr taking of ail or any part of the
Property, whether of the unit or of the common elements, o for any conveyance In lieu of
condemnation, are hereby assigned and shall be pald to Lender. Eu:n proceeds shall be applied by
t.ander to the sums secured by the Security Instrument as provided In Uni(crm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to L ender and with Lender's
prior written consent, elther partition or subdivide the Property or consent 1

(it the abandonment or termination of the Condominlum Project, exc=yit raer abandonment or
termination raquired by law In the case of substantia! destruction by fire or Uther casuaity or In the

case of a taking by condamnation or eminent domaln;
{i} any amendment to any provision of tha Constituent Documents if the proriclon is for the

express benefit of Lender;
(lii} termination of professional management and assumption of se!f-management of the Owners

Associatlon; or
liv) any action which would have the effect of rendering the public Habllity Insurance coverage

malintained by the Owners Associetion unacceptable to Lender.
F. REMEDIES. |f Borrower does nhot pay condomiinlum dues and assessments when dus, than

Lender may pay them. Any amoums disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Securlty Instrument. Uniess Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursameant at the Note
rate and shall be payabla, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons conained in this

Condomirilum Rider. y /{1 r
[Seal} ( / . s '/ {Besl)

Borrowwsr OSCAR A. DAVID Bonowsr

e )// [Q/K/;}J { ye# /);’/ jf;'}// (soatl

doroww MELISSA K. DAVID Borrowss

MULTISTATE CONDOMINIUM RIBER -Slngle Family~ Funuie Mae/Freddie Mac UNIFORM INBTRUMENT Form2140 9/80 DPS 1118
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THIS ADJUSTABLE RATE RIDER Is mads this 18T day of OCTOBER ,18 93 L andis
incorporsted into snd shall be deemad to amend and supplement the Mortigsge, Doed of Trust or Becurity Deed ithe
“Sacurity Instrument”} of the same date given by the undorsigned {the "Borrower’) to secure Borrowar’s Adjustable Rate

Note (tha *Note”) to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGCAGE CORPORATION

{the “Lender”} of the same date and covering the proparty described In the Security instrumont and located at:

- 602 SHERIDAN ROAD UNIT 3E, EVANSTON, ILLINCIS 60202
(Property acdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Seourity Instrumaent, Borrower and
Lender further “over,ant and agree az follows:

A. INTEREST RATZ 4.ND MONTHLY PAYMENT CHANGES
The Note provides for » initial interast rate of 4.8750 %, The Note provides for changas in the Interast rate and

tha monthly payments, as (7 (00ows:

4. INTEREST RATE AND MCATHLY PAYMENT CHANGES

{A} Change Dates
The Intarest rate | will pay may chapge on the first day ot NOVEMBER 1 ,1994 | and on that day

svary 12th month theroafter. Each date On which my interest rste could change Iz catied » “Changs Data.”

(8} The Index
Beginning with the tirst Change Date, my in*urast rate will be baied on an Index. The “Index” is the weskly average

yield on United States Treasury socurities sdjustad 't a constant maturity of 1 vear, as made available by the Faderal
Resorve Board. The mast racent Index figure availalio as of the date d5 days befure each Change Date |s cslled the

*Currant Index.”
1f the index is no longer availabla, the Mote Holl'er will chouse a new Index which is based upon comparable

informa&tion. The Note Hoider will give ma notice of this cholie.

{C) Caiculation of Changes
Bafore sach Change Dats, tha Note Holder will calculate my naw irierost rate by adding TWO AND
THREE FOURTHS percentage points {  2.7500 C /%) to the Currant Index. The Nots Holder wili then

round the resuit of this addition to the nesrest cne-aighth of one percentap~ oint (0.125%). Subject to the limits stated
in Saction 4(D) below, this rounded amcunt wiil be my new Interest rate until the sext Chenge Qate.

The Note Holder will then determine the amount of the monthly paymem th.t would be sufficient to repay the unpaid
principal that | #m expected to owe at the Change Date in full on the maturity daie ./t my new interest rate in substantislly

equal psymaents. The rasult of this calculation will be the new amount of my monthis’ ps/ment.

{D) Limits on interest Rate Changes . o
The intarest rata | am required to pay at the first Changs Date will not be greater than 6.8750 % oriess than
2.8750 % Thereaftsr, my interest rate will never be Increased or decreasad on any single Change

Date by more than two percentage points {2.0%} from the rate of Interest § have besn paying ir. the preceding twalve
months. My Interest rata will never be greater than 10.8750 %,

(E) Effective Date of Changes
My now interest rata will bacome effective on sach Change Date. | wili pey the amount of my new monthly payment

baginning on the first monthly payment date after the Change Date untll the amount of ngy.mns}{ly(q"n}ent changeos again.
IS R .

{F} Notice of Changes
The Note Halder will detiver or mail) to me 4 notlce of any changes in my interest rate and the amount of my monthly

payment bafore the affective date at any changs. Tha notice will inglude Information requirad by law to be glven me and
also the title and telsphone number of a person who wiil answer any quastion ) may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amendead to read as follows:
SRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORFIOWER. If all or any part of the Property or any
interast In it 18 sold or transferrad {or it a benoficisl interast In Borrower Is sold or tranaferred snd Barrower Is not s
natural peraon) without Lender's prior written consant, Lander may, at Its oplion, requirc Immediate payment in tull of all
sums sacured by thia Security Instrument. Mowever, this aption shal! rot be exercised by Londer if exercise is prohliblted
by federsi aw as of the date of this Sacurity Instrument. Lendar #lso shall not exercise this option if: {a) Borrower causes
to be submitted to Lender information required by Lender to evaluate tha Intended transferee as it a new locan were baing
mads 1o the transferes; and (b} Landcr ressonably daterminas that Lendar’s seturity will not be impzired by the [oan
assumption and that the risk of a breach of any covonant or agresmant [n this Security Instrument Is acceptable to Lender,

DPS 408

MILTISTATE ADJUSTABLE RATE RIDER—-ARM G--2~5§inple Family—~Fannie Mas/Fraddie Mac UnHorm Instrument
Form3111 3/8%8
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