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DOWNERS GROVE, IL 605156 J(IJI‘

RECORD AND RETURN TO:

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
3051 OAK GROVE
DOWNERS GROVE, ILLINOIS 60515

{Space Above This Lise For Recondsag Data!

MORTGAGE

01915016

THIS MORTGAGE (“SocuntyInstrument’j 12 givenon OCTCBER 7, 1993 . The mortgugor s
LAWRENCE J. PETERSON
ANC LAURA D. PETERS2M, HUSBAND AND WIFE

("Borcower"). This Security Instrument 1s given-io A
EDGEMARK BANK LOMBARD dba ¢DGEMARK MOKTGAGE CORPORATION 28‘9

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
addressis 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 Clender”). Borruwer owes Lender the pancipal sum of
FIVE HUNDRED THOUSAND

AND 00/100 Dollars (U.S. § 500,000.00
This debt is evidenced by Borrower's note dated the same date as this Jaruriy Instrument {"Note”), which provides for
month!y paymeats, with the full debt, 1f not paid carlicz. due and pavabie on NOVEMBER 1, 2023

This S=cunity Instrument secures 10 Lerder: {a) the repayment of the debt evidenced bythe'Note. with interest, and all rmcwlls.
etlensicns and modifications of the Note; (b) the payment of all other sums. with sntirest. advanced under paragraph 7 to
protect the security of this Secunly Instrument: and (c) the performance of Borrower's covinants and agreemeals wx!ir_lh:s y
Secunity lastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and (oavhy to Lender the follogang
described property located in - COOK County, Haus: -
LOT 116 IN SILO RIDGE ESTATES UNIT 3, PHASE 1, BEING A PLANNFD UNIT ‘&
DEVELOPMENT OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 7, e
TCWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ;
COOK COUNTY, ILLINOIS. (o
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which has the address of 116 SINGLETREE ROAD, ORLAND PARK

Hisois 60462 - (" Propesty Address™y;
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payments may no longer ”JEBLN @ Erﬁf IL@(I AI&*"' @@PﬂMn :bcon:::uln??:ilefur the penes!

thzt Lender requires) provided by an insurer approved by Lender agmn becomes avarlable aad 1s ottained. Borrower shall pay
the premiums required to maintain mortgage msurance ia ctat, o 1o pruvide a loss resenve. until the requitement fos mortgage
insucance ends 1n accordance with any written agreement hetween Borrower and Lender or apphcable faw.

9. Inepection. Lender or ity agent may make reasonable entnes upon and mepe tions of the Propesty, Lender shall give
Borrower notice at the im= of 0 prios (o an 1nspection specifying reasonable wause for the inspoction.

10. Condemnation. The proceeds of any awasd of clum for damages, diract ef conseguential, in connection wath any
condermnation or other taking of any part of the Property, or for convevanie in heo of condemaation, are hereby asugned and
shall be paid to Lcnder.

In the event of & total takang of the Property, the provoads shall be appiied 10 the sums sovured by this Secunty Instrument,
whether or not then due, with any excess pad to Borrower. In the event of a pestial taking of the Property 1o which the faur
market value of the Propenty immadiately before the tabung s equal to or grester than the amaount of the sums secursd by thu
Security Instrument immodiately before the takimng. uniess Bormmer and Lemder otherti agree in wnling, the sums weured by
this Secunty Instrument shall he reduced by the smount of the provecds maltiplied by the following fraction: (a) the tota
amount of the sums secured immediately before the taking, disrdad by (b the farr market valoe of the Property immediately
before the taking. Any balance shall be pand to Borrower. [n the event «f a parhal taking of the Propenty in which the fair
market value ofane S mperty immediately hefore the taking 15 less than the amount of the sums secured immediaicly before the
taking, unjess Borrowesand Lender otherwise agree tn wating of unjese applicable law othemwaw provides, the proceads shall
bhe applied 10 the sums «xCrieed by this Secunty Instrument whiether o not the sums are then due,

If the Property is abesa; el by Borrower. er if, afier notice by Lendes to Borrower that the condemnor offers (0 make an
award or settle a claim for Jarapss, Borrower fails (o respond 1o Lender within 30 davs affer the date the notice is given.
Lender is authorized to collect ard Lpoly the proceeds, at its opl:on, cither Lo restosation o reparr of the Property or to the sums
secured by this Secunity Instrumeir, whether or not then due.

Unless Lender and Bosrower otherwise agree 1n wnning, any apphvabion of privecds 10 principal shall not extend or
postpone the due date of the monthly paymentiafered 10 10 pazagraphs | and 2 o change the amount of such payments.

I11. Borrower Not Released; Forhearance By Lender Not a Waiver. Fxicnuon of the ume for payment or modification
of amortization of the sums secured by this Security Instrument pranted by Leader 1o any successor in interest of Borsewer shall
not operate to refease the hahility of the onginal Basrower or Borrower's successars in interest. Lender shall not be required to
commence proceodings against any sucvessor in nterest or refuse o extend ime for payment er otherwise modify amwrtization
of the sums secured by this Security instrument by rearon of any demand made by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exervining any night or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakif'y: Co-sgners. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns Of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements <hall be joint ans several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: 13) is co-signing this Secunty Indrument only b mortgage, grant and convey that
Borrower™s interest in the Property usder the terms of this Secunty Instrument. 12538 ot peponaliy obligated to pay the sums
soured by this Security Instrument: and (c) agrees that Lender and any other Borniacrnimay agree to extend, modify, fnrfur or - -
make any accommodations with regard to the terms of this Secunty Instrument or the Now=asthout that Borrower’s cons

13. Loan Charges. If the loan secured by this Security Instrumeat 15 subject o 3 law Which wels matimum loan chigges,
and thac law is finaily interpreied so that the interest or other foan charges collextod o7 to be ilavted in connection wiljthe
loan excend the permitted limits, thea: fa) any such loan charye <hall be redu.ed by the amoun: neres<ary 1o raduce the cRadpe
to the permitted limit; and (b) any sums already collected from Borrower which exceaded permitted Janits wall be rcﬁmdmo
Borrower. Lender may choose to make this refund by rducing the prncipal owed under the Note Gr by making a dett
psyment to Borrower. If a refund reduces principal, the reduction will he treated as 2 partial prepaxiaent without any
prepayment charge under the Note.

14. Notices. Any notice tc: Borrower provided for in this Security Invimiment shall be given by delivering it or by mailmg
it by first class mail unless applicable law requires use of anciher method. The notice shall be diracted 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall he given by first class mai) to
Lender's address stated herein or any other addrass Lender designales hy potice (o Borsoser. Any notice provided for in this
Secunity [nstrument shall be deemed to have been given to Bormmer o7 Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument hall be governed by federal iaw and the law of the
jurisdiction in which the Property is located. [n the event that any proviston of clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affact other proviaons of this Secunty Instrument or the Note which
given effect without the conflicting provision. To this end the provisions of this Secunty Insirsment and the Note are

to be severahie. el
16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Secunty instrament. |y
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QEEICIAL.G
17, Tramler of the 3))] i o1 Nl pant u the Properts of any wnlcrest 1n 1Y

iy sofd of trannlesred (or 1f & benehosl interoat in Borrower s solid cr tranderied and Borrower s mt 8 ngtural peescon) witheut
Lender's prior writicn consent, Londer may, al vy oplion, roquire aimmediale payment in full of all sumt socurad by thi
Secunty [nsthument. However, this option shall nol he crercised by Lender it exercise it prohibeted by fedesal {aw as of the date
of this Secunty [nsaument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice hall prvide a penod of not
lest than 30 days from the date the notice is deliverad or muled wathin which Borrower mudt pay ail sums wcured by this
Security Instrument. If Borrywer fails to pay these sums pner 1o the cxprration of this peniad. Lender may invoke any remadies
pernuited by this Secunty [nstrument wathout further notice or demas:d o Bortrower.

I18. Borrower's Right to Reinstate. If Borrower meeis ceriun condinons, Borsower shall have the nght to have
enforcement of this Secunty Insrument discontinucd at any ime prsor 1o the cathier of- ia) § days (or sach other pencd as
applicable law may spectfy for remsatement) before sale of the Property puraaans (e any power of sale contained m this
Security Instrument; or (b) entry of a judgment enforcing tis Secunty inctrumeni. Thone conditions are that Bortower: (2) pays
Lender all sums which ther would be due under this Secunty Instrumen! and the Note as 1} no aceleratien had occurred; (h)
cures any default of any other covenants or agreements; (¢} pass alf expenses invurmad in enforcing ths Secunty Indtrument,
including, but no! limiled to, reasonable atlorneys” fees; and (4 tdies such action as Lender may rearonably require to aaure
that the hen of this Sccunty Instrument, cender’s nghis in the Property and Borrower's oblizalion to pay the sums securad by
this Secunity Instrursen. shall continue unchanged. Upon runsatement by Borrower, this Secunty ladrument and the
obligations secured herriy “hall remain fully effective as if ne acceleratinn had occurred. However. this night to renstate shall
not apply in the case of acccleralion urder paragraph 17.

19. Sale of Note: Chaigr ¢f Loan Servicer. The Note or a partual nierest in the Note {Ingether with this Secunty
Iastrument) may he sold one or mv're imes without pror notice to Borrower A sale may resuitin a change in the entity (known
as the "Loan Servicer”) that collects monihly payments die under the Note amd thie Secenity Indtrument. There also may be one
or more changes of the Loan Servicer unritated o 8 sale of the Note. If there 15 a change of the Loan Servieer, Borsmwer will be
given wntten police of the change in accordance tith panagraph 13 ahove and applicable law. The notice wall state the name and
atkiress of the new Loan Servicer and the aduress 1o which payments should be made. The notice will 21w contain any other
information cxjuired by spplicable law.

20. Harardous Subsiances. Horrower shall net st of permit the presence, use, dispenal, storage. of relesse of any
Hazirdous Substances on or 1n ‘he Property. Borrower zaal ek do, nor allow anyone cise to do, andthing affeching the
Prperty that is in violation of any Environmental Law. The rrveding two sentences shall aol apply to the presence, use, of
storage on the Property of small quannties of HazarGous Substeizes that are penerally recognized o be approprate to normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly gr1ve Lender wntten notice of any investrozuon, clum, demand, fawsuii or other action by any
governmental or regulatory agency or pnvate party involving the Propertiaind any Hazardous Substance or Eavironmental Law:
of which Borrower has actual knowledge. If Bormmer leams. or 18 notifiad ' 2ay governmental or reguisiory authenty, thy
an removal or other remediation of any Hazardous Substance affecting the Properis 16 necessary. Borrower shall promptly. tajf

b e

all necessary remedial sctions in accordance with Environmental Law. ~ I
As used in this paragraph 20, "Hazardous Subsiances’ are those subdances defipad as toxig or hazandous substzuoes

Eavironmental Law and the follmiang substanices: gasoline, Kerowene, other flammalie o1 toxxe petroleum prodicts, _kme"‘
pedticides and herbicides, volatile solvenls, materials containing ashestos or formaldehyde. wral radicactive malenals. As used if,2
this paragraph 26, "Environmental Jaw® means federal laws and laws of the junsdict:on where 'he Property ss localed duz]-l
relete o health, safety or environmenlal protechion. L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shali give notice to Barrower prior to acceleration following Cormower’s bresch
of any coverant or agreemient 1 this Security Instrument (hut not prior to acceleration under paragraph 17 unbess
applicable {aw provides otherwise). The nolice shall «pecifs: (ai the default: (h) the action required (o cure the default;
(c; & date, not less than 30 days from the date the notice is given Lo Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before Lhe date specilied in the notice may result in acceleration of the sums
secured by this Security Instnzment, foreclasure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to as<ert in the foreclosure proceeding the
non-exisience of a default or any other defense of Borrower (o acceleration: and loreclosure. [ the defaull is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in {ull of all sums
secured by this Security Instrument withoul further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remiedies provided in this garugraph
21, including, but not limited to, reasonahle attorness’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secanty Indrument, Lender shall release this Secunty Insdru
without charge to Borrower. Borrower shall pay any revordstion costs. ‘

23. Waiver of Homestead. Borrower waives all nght of homeyead exemption n the Property.

Q-ﬂlll.l G Taga § o 4
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLARNED UNIT DEVELOPMENT RIDER is made this 7TH day o¢ OCTOBER .
1953 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security instrument”} of the same date, given by the undersigned (the
‘Borrower"} to secure Borrower's Note to
EDGEMARK BANK LOMBARD dba EDGEMARK MGRTGAGE CORPORATION
{tha Lender’) of the same date and covering the Property daescribed in the Security Instrument and
located at:
116 SINGLETREE ROAD, ORLAND PARK, ILLINOIS 60462

1#rope-ty AXFevs)
The Prooerty includes. but is not limited to, a parcei of land improved with a dwelling, together with
other such parcels and certain common araas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIUNS OF RECORD
(the "Declaration”).

The Prope i is a part of a planned unit development known as
SILO REIXME ESTATES
{vame 2% 5 arww: Ot Daveape t)

(the °PUD"). ~The Property also inciudes Borrower's interest in the homeowners association or
equivaleni ently owning or managing the common areas and facililies of the PUD (the "Owners
Association®) or«d 'nAn uses, benefits and proceeds of Borrower's interest.

PUD COVENAKNTS. _In addition to the covenants and agreements made in the Securily instrument.
Borrower and Lender fiither covenant and agree as follows:

A PUD OBLIGATIOMS. Borrower shall perform aill of Borrower's obligations under the PUD's
Constituent Documents.” The “Constituent Documents” are the: (i} Declaration; (ii articles of
incorporation, trust instruman) or any equivalent document which creates the Owners Association; and
{iii} any by-laws or cther ru!zs or regulations of the Owners Association. Borrower shail promptly pay,
when due, all dues and assessmer:Z.imposed pursuant 1o the Constituent Documents.

B. HAZARD INSURANCE. So lony as the Owners Association maintains, with a generally accepted
insurance carrier. a "master” or ‘Giziixet® policy insuring the Property which is satisfactory to Lender
and which providec insurance coveras= in the amounts. for the periods, and against the hazards
Lender requires. including fire and hazlarr'sincluded within the term “extended coverage,” themr

{i) Lender waives the provision iy Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insz.-ance on the Property. and

(i} Borrower's obligation under Unif >rm Covenant 5 to maintain hazard insurance coverage on ;%
the Property is deemed satisfied tc the exteni ndt the required coverage is provided by the Owrners ¢«

Association policy.
Borrower shall give Lender prompt notice of ury lapse in required hazard insurance coverage (°

provided by the master or bianket policy. gy

in the event of a distribution of hazard insuranse proceeds ir lieu of restoration or repair -
following a loss o the Property, or 1o common areas arc racilities of the PUD, any proceeds payable |
to Borrower are hereby assigned and shall be paid to Lende.. ‘Lender shail appiy the proceeds to the
sums secured by the Security Instrument, with any excess pad to 3orrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucn aziions as may be reasonabie to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or ciaim for ‘damages. direct or consequential.
payable to Borrower in connection with any condemnation or other tacing of all or any part of the
Property or the common areas and facilities of the PUD, or for anv. conveyance in iieu of
condemnation, are hereby assigned and shall be paid tc Lender. Such proce:ds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform.Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Leraar and with Lender’s
prior written consent, either partition or subdivide the Property or ccasent to:

{i) the abandonment or termination of the PUD. except for abandonment or termirztion required by
law in the case of substantial destructisn by fire or other casualty or in the case of a taking by

condemnation or eminent domain;
{iil any amendment to any provision of the ~Constituent Documents® if the provision is for the

express benefit of Lender;
Gii) termination of professional management and assumption of self-management of the Owners

Association; or

{iv} any action which wouid have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assSessmernts when due. then Lender may
pay them. Any amounts disbursed by Lender under this paragraph £ 2hail become additional debt of
Borrowear secured by the Security Instrument. Unless Borrower and Lender agree tc other terms of
payment. these amounts shall bear interest from the date of disbur,sf_-men'f at\the Note rate and shali be
payable. with interest, upon notice from Lender o Borrbwer requesiing gaymant.

BY SIGNING BELOW. Borrower accepts and agrees 1o fhe terms ‘provisians contained in this PUD

Rider. R

&
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ﬁ,\/'—:b(\ -\: ‘MA__f

LAWRENCE J. PETERSON

./ — .
(Seed) B S S P ARG
Borrower LAURA D. PETERSON
MULTISTATE PUD RIDER -~ Single Famdy — Fanasie Mae/Froddie Mac UNIFORM INSTRUMENT For= 3158 §/%2 OPS 1073




