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THIS MORTGAGE ["Sexudity Instrument™) is given on Octcoar B, 1992
WALTER %. wWOCD and

. IThe Mortgagor is
REGINA L. WOOD His Wife

{"Barrower ™). This Security Instninnaentis give? 19 Crown Mortgage Co.

which is organized and existing under the lans ol tha Seate of
address is

Illinois
6141 W. 95th Streat Oak Lawn,

. and whoss
IL 6045

("1 eficder™ b, Borrower awes Lender the principal sum of 7
OME HUNDRED ELEVEN THOUSAND S1X HUNDRED FIFTY Tl & 00/100 Seasssbnssununntnuarssnadnhs
Dollars {UN.§

111.652.00

3. This demt is evidenced by Borrower s note dated the s2me date a8 this Securitys;
Instrument ¢ "Note”), which provides fur monshly payments, with the fall debifans paid earhier due and payable o
October 1, 2021

. This Secunity Instrument aecurss o LendenAda) the repavment of the debt”™
avidenced by the Note, with interest, and all renewais, extensions and madificasions: (h) e rayment of all other sums,

with interest, advanced under peragrash 6 to profect the socurity of this Secvrics Instrument: and (o)
the performance of Borrower's covenants and agreements under this Sevuriny ttrumentand the Note, For this
purpose, Bormuwer does hereby mortgage, grant and convey W fender the following descrices property locsted in

; coox County. Hhnois:
LOT 383 (N SOUTHFIELD A SUBDIVISION OF PART OF THE NORTHWEST 1/4 AND PART OF THE ¥t
k‘ NORTH /2 OF THE SOUTHWEST 1/4 DOF SECTION 6, TOWKSH(P 37 NORTH, RANGE 13, EAST Lo
N OF THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY, 1LLINGIS. &
™ (S
) o>
> N
" N
§
TAX 1D NO. 24-06-312-008
TAX 1D RO,
TAX 1D NO.
which has the address of 9130 SOUTHFIELD DRIVE, BRIDGEVIEW iStreet. Criyl,
Minmis an4ss iap e TPropesty Address™):
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TOUGETIER WHHH all the improvements aov’ dr hierealter erected on the properts, and all essements, rights,
apputtenances, tents, royalties, mneral, o and gas sights and profits, water cights and stock and sil Tistures now ar
herealter a part of the property. All replacements and additions shall also be covered by this Security Insirument. Al o}
the {oregoing is referred to in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawluily seised of the estate hereby conveyed and hus the nght to
mortgape, prant and convey the Praperty and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend genreraily the title to the Property against all clzims and demends, subjat 10 any
encumbrances of record.

1. Pavment of Principal. Interest and Late Charge. Borrower shall pay when due the principat of . and interest
on, the debt evidenced by the Note and late charges dixe under the Note,

2. Monthiy Pavments of aies. Insurance and Other Charges. Borrower shall include in each monthly
nay meat, together ith the principal and interest as set forth in the Note and any iate charges, an instaliment of any (s}
1ares and special assesuments levied or 10 be levied against the Property, (b) leaschold payments or grouud rents on ths
Propesty, and (c) premiuns for insurance required by paragraph 4.

Fach monthly installménd for items (a), (b, and (c) shell equal one-tweifth of the annusl amounts, e reasonably
estimated by Lender, plus an amaunt sufficient to maintain an additions) balance of not more than anesivth of the
estimated amounts, The ful! anmiztamoum for each iiem shall be accumulated by Lender within a periad ending vne
month before an item would hecome detinauent. Lender shall hold the amounis collected in trust to pay items (2), (b},
and {c) before they becorne delinguent,

[t at any time the total of the payments fidd oy Lender for items (2], (b), and (¢}, 1ogether with the future monthly
payments for such iiems payable to Lender privr 1o the due dates of such items, exceeds by more thsn onessixth the
estimated amount of payments required 1o pay sixpt=ms when doe, and il payments on the Note are current, then
Lender shall either refund the excess nver one'sith of the csiimated payments or credit the exvess over onemsivth of the
estimated payments to subsequent pavments by Borrowe_at the option of Borrower. If the 1013t of the payments made
by Borrower for item (a}. (1), or (c) is insufficient to pay thes12m when due. then Borrawer shall pay 10 Lender any

« 2Mount necessary to make up the deficiency on or before the deté the item becomes due,
N As used in this Security Instrument, “Secretary ™ means the Secrctaivof Housing and Urhan Developmentor asor
™ her designee. In any vear in which the Lender must pay a mortgage insurapcc premium 10 the Secretary, each monthily
payment shall also include vither: (i) an installment of the annual morigage instrance premium to be puig by Lender to
she Sexretary, or {11) a monthly charge instead of 2 morigags insurance premiuin i€ s Security Insirument s held by the

_ nSccrttar,\'. Each monthly instaliment of the mortgage insurance premium shall be 2 gt amouns suffivient 1o sccumuiate

-—

g

v

1he full annual mortgage insurance premium with Lender one month prior to the duie the full snnual mortgage insurance
mium is due to the Secretary, or if this Security Instrument is held by the Secretary| each monthiy charge shall bein
‘an amount equal to onetwellthof one half pereent of the vutstending principal balance duc orthe Note,

If Borroner tenders to Lender the full payment of all sums secured by this Security lostrumeat: Borrower's account

shall be credited with the balance remaining for all installments for items {a), (b), and (¢} and any mortgsge insurance

.. premium installment that Lender has not become obligated 10 pay to the Secretary. and Lender shall prompily refund

= any excess funds to Borrower, immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
-" Borrower's account shall be credited with any balance remaining for all installments for items {2}, (b}, and {c).

3. Application of Payments. All payments under paragraphs ] and 2shall be appiied by Lender as follows:

. First, 1o the mortgage insurance premium 1o be paid by Lender to the Sectetary or 10 the monthly charge by the
§  Secretary insiead of the monthly mortgage insurance premium;

Second. to any taves, special assessments, leasehold psyments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

Third. to interest due under the Note:

Fourtn. 10 amortization of the principal of the Note:

Filth. to fate charges due under the Note.
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4 Fire. Flood and Other Hazard Insurance. Borrower Ll i ure all improsements on the Property, whetker
nav in existence of subsequent!y crevted. against any kazards carsusttics and contingencics, including Frel for which
Lender roguires insurance. This insurance shall he maintained in the amouns and for the perieds that Lender reguires.
Borzower <hall also insure all improvements on the Property. whethier now in cvsiznce or suhseguen iy erevied. agunst
trs by floads 1o the extent reguired by the Secretars. All insurance shall be carsied with companies spproved by Lender.
The insurance policies and any renewals shall he held dy Lender and shail inciude inss f2yable clauses in Yavor ol and in

afoarm acceptable 1, Lender.

In the evert of Ioss, Borrower sha!l give Lender immediate notice by mail. Lender may maie proo! of louss of not

made promptls by Borrower. Fach insurance vompany comeerned 19 berehy authorized and diracted to make naymen:
For such Joss directiy to Lender, instead of 1o Borromer and w Lender pir vy, Al or any part of the insunane proveeds
ma;y e applied By Lender, at it option, either (30 1o the reds son of the mdebtednza snder the Note and this Secunits
Josreument, fieat toany delinguen® amount appized i the nrder o paragesph U and then o peepayment of proncipal. o
Ihi ter the restaeatzon ar repmie of the damaged Feogerty v apple sbon of the proreed ta the prinagal tall el
ertend of postposie the duc date of the monthiy payment. whack are referred 1o paragzaph 2 of diiige the smount ol
cich pay ments, Any eicess mnsurance proceed. tnes an amount fegiired 1o pay all outstanding indehedness under the
Note and this Sevurity Ipstrument shall be paid o theentity jegally entitied thereto,

5 the event of forecloduns of this Security Instrument or other trangfer of ttle tothe Property thet extinguashes the
indebredness, all right. titleand inisrest of Borroner in and fo insurence policies in foree shail pass i e purihaser.

3. Gecupancy. Preservation, Maintenance and Protection of the Property: Borroser's Loan Application:
Leasehulds. Borrower shail eccupy. wtznhish, and use the Property as Borrower's principal ressdence aittan sy days
after the execttion of this Sevurity Instromes and <hall arntinue o oeeupy the Property as Baorrowes’s principal
residence for at 1=ast one 1ear after the dateofscupanay | aniois the Sevreteny determines this reguirement nall cause
unduie hardship fur Borroner, of unicss erterieting<ircamsian e mauct which are bryond Borrower™s contzol. Horroner
shal! notify Lenders of angy evtentating circomsrarde . Borzower shall aot commit wanie of destra) damage of
substantially change the Property of allew the Propeity e deteriorate, ceaminabic wear aned tear erepted. Fender ma
inspect the Properts of the Property 1s sacant or akandored o the joan fon defasit D ender mai take raasonate acton

to profect and preserie such vacant or ahanduned Property Boironer shall aiso he i defaul; i Borrower, duning the

loar apphication process. gave materiaily false or inaccuzats iplormation or statements "o Lender {of failcd 1o provide
{Lender with any material information) in connection with the ian € idenead by e Note,including, but got mitad 1o,
1 254 prinainai residence. I this Security Insirumentis

reproentations concerning Borrower's occupancy of the Propest;
on a icaschold. Borrower shaii comply with the provisions of the lease 1 Borroaer acquires e titic 1o the Property, the

leasehotd and fee titie shall not he merged unless Lender agroes o the mesfzr i nnung.

6. Charges tn Borrower and Protection of Lender’s Righte in i Property. Borrower shali pa
governmentai or municipal charges, fines and impositions that zre not incinded 21 parzgraph 2 Borrowmer shall
thee obiigations en time directiy o the entity which amed the paament 1T fallure o pay would adversely af
Lender's interest in the Property, upon Lender's request Bormones shall promptly fursiish 1o Leader receipts evide:
these payments.

If Borrower faiis 10 make these payments or the pay ments rguirad By pragraph 1 oor fxisdo perform any other
covenants and agreements contained in this Security Instrument. or there is a legal procesding that may significaniiy-
affect Lender'e rights in the Property {such as a proceeding in ankrupiy. for condemnation or toverforee laws on
regulations), then Lender may do and pay whatever is novesany to protect the vaiue of the Property and [endersrights

in the Property. including payment of faxes. hazard insurance snd other ifems mentioned tn paragraph 2

Any amounts dishursed by Lender under this paragreph shall hevome an addisionai debt of Borrawer and be
sectired by this Securits Instrument, These amounts shall hear intzresi from the date of distureement. 2t the Note rate,
and at the opiion of Lender, shall be immediatedy die and pasabie.

7. Condemnation, The procecés of any award or claim for dameges. direvt 07 consequentiall in connection with
any condemnation or other taking of any part of the Propert: or for convevance in place of condemnation. are herehy
asigned and shall be raid to Lender to the extent of the T amount of the indebiodness that remaine vapaid under the
Note and this Sevurity Instrument. Leader shalt apply such priceeds 1o the redintion of the indebiedness under the hete
and this Security Instrument, first 1o any delinguent amounts zpplied in the orler provided in paragraph 3 and then to
prepay ment of principal. Any application of the procesds 1o the principal shall not evtend or pastpone the due datz nf
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the manthly payments, which are referred win paragraph 2, or change the amount of sich prymems, Aoy owess
proveeds over an amount required to pay all outstanding indebjedness under the Note snd this Security Instrument shali

be patd o the entity legally entitled thereta. - .
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grovads for Acceleration of Debi.

{a} Detault. Lender may. except as limited by regulations issued by the Secretary in the case of payment
defauits, requtre immediate pay ment 1n fll of ail sums secured by this Security Instrumentaf:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior tour on the Jue date of the nevt monthly payment, or
f1) Beroower defantts by fathing for s period of thirty days, 1o perform any other abligations contamed in
this Secority Inntrument

(b} Sale Yvithout Credit Approval. 1 ender shall, i permitied by applicable lan and with the prior approval
of the Sevretaly require immediate paymen? in full of all sums secured by this Security lostrument «f:
{1} Albor parto? the Property, or a heneftcial interest in a trust owning all or part of the Property, is snld or
atherwise tranife red (nther than by devise or descent) by the Borrower, and
{it) The Property i not occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or grante¢ dixs so occupy the Property hut his or her credit has not been approved in accordance
with the reguirements o Lthic Secretary,

{c) No Waiver. If circumstances occur that wouid permit Lender to require immediate payment in full, but
Lender does not reqitire such paymerits, | ender dees not waive it nights with respect 1o subsegirent evenis,

(d) Regulations of HUD Secectary . L many circumstances regulations issued by the Secretary aill lima
Lender's erghts in the case of pavment defassirs ta regtiire smmediate payment in full and foreclose 1f not pard.
This Security Instrument does not anthorize receleeation or foreclosure if not permitted by repulations of the
Secretary.

{e) Mortgage Not Insured. Borroner agrees that eovld this Security Instrument and the \ine secured
thereby not be eligible for insurance under the Nattonalefonsing Act within 60 days from the date hereod,
lender may. at its option and notwithstanding anything in parsgraph 9, require immediate pay ment in full of all
sums secured by this Secunity Instrument. A whitten statemertof any authorized sgent of the Secretary dated
sithseyuent to 60 days {rom the date herenf declining te insure this Security Instrument and the Note secured
therebs . shall be deemed conchisive proaf of such ieligibility, Notwid&eading the foregoing. this eption may
not he esercised by Lender when the unavailzbility of insurance 1s sclely due to Lender's fatiure 1o remit a
MOrIRage INSUrance premium 1o the Necretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requii= immediate paymen? in fuil

* TIbecause of Borrower's failure to pay an amunt due under the Note or this Security Instrunient) This right applies even
L Thfter foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower siial) i~ader in a lump sum

S

all amounts required to bring Borrower's acvount current including. 1o the extent they are obbigstions of Borrower
undsr this Sevurity Instrument, foreclosure costs and reasonable and customary attorneys’ fees and exnenses propery
asswciaizd with the foreciosure proveeding. Unon reinstatement by Borrower, this Security lastrument and the
obligations that it secures shal! remain in ffect as if Lender had not required immediate payment in {ull. However,
Lender is not required o permit reinstatement if: (i) Lender has accepied reinsusternent after the commetement of
foreclosure proceedings within two jears immediately preveding the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinststement wiil
adiersels affect the nriority of the hen created By this S=curny Instrument.

1. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Insteument granted by Lender 1o any successor in
interest of Borrower shall not uperate to release the liahitity of the eriginal Borrower or Borrower's successor in
interest. Lender shall not b required to commence proceedings against any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of an)
demand made hy the original Borrower or Borrower's successors in interest. Any forbearance oy Lender in exeraising
any right or remed) shall not be a waiver of or preclude the exercise of any right or remedy.

@‘lﬂﬂu L3R Pupe 4 4t B mnuuw _

\.1‘\—-..-,‘—\_/




UNOFFEICIAL COPY

12. Successors and Assigns Bound: Junt and Several Liatlity: Co-Signers. Tie conenantuand agreements. of
i Security frstrument shaid bind and benehit the szevors and awigns of 1Tender and Borrower, subjet 1o the
nrov sions of paragraph 9.b. Barrowers covenants and agresments shall be punt and several. Any Borrower whoco signs
this Sevurity [nstrument but dves not execuie the Note: {a) 1s corsigning this Security lnstrument only to mortgage. grant
and convey that Barrower's interest in the Property under the terms of shis Security Instrument; {b) 1s not personally
obligsted to pay the sums secured by this Security Instroment; and {c) agrees that Lender and any other Borrower may
agree to extend. modify, forhear or make any accommodations with regard 1o the terms of this Security Instrument or

the Note without that Borrower's consent.

[3. Notices. Ary notice to Borrower provided for in this Security Jrorument shall be given by deinvering it or by
mailing it by first class mail uniess applicable 12w requires tse of another method. The notice shall he directed 1o the
Peoperts Address or any uther address Borrower designaces by natice 1 | ender. Any notice to Lender shail be given by
fiest class mail to Lender's address stated herein or any address Lender Jesgnates by aotice 1o Borroner, Any nofice
provided for in this Security Instrument shall be Jeemed 10 have heen given to Bortower or Lender when given as

provided th this paragraph.

14. Governing 2-aw: Severability. This Sccurity Instrisment shall be gosverned by Tederal law and the jaw of the
jurisdictinn in which tie Property is focated. In the event that any provision or clanse of thas Secunity Instruiment of the
Noite conflicts with apphizabie faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect wirtiont the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declars=d to be severable.

IS, Borrower's Copy. Botroner chall be given one conformed copy of this Securtiy Insteument

16. Assignment of Rents. Borroser unconditionally assigns and transfers 1o Lender all the rents and revenuves of
the Property. Borroner authorizes Lender Or Lenger’s agents 1o collect the rents and revenes and hereby directs cach
tesant of the Properts to pay the rents o Lendér o r Lender's agents. However, prio- to Lender's notice ta Berrower of
Horrower's breach of any covenant or agreement 1 e Secunty [nwmiment. Borrower shall collect and reveive all rents

ad revenues of the Properts as trustee for the hen?toof Lender and Borrower. This assigament of rents conesitites an
ahsulute assignment and not an assignment for add:tinnal szeunity oni;.

If Lender gives notice of breach o Borrower: a) all tents revened By Borrower shall be held by Borroaer as instee
for henefit of Lender only. to be applied to the surs secuzed B the Seuriny Invirument. (b) Leader shalt be eetitied to
collect and receive all of the rents of the Property: end {¢) cack 1énazt of the Praperty shali pay all rents dug and unpaid to
[.ender or Lender'sagent on Lender’s writtendemerd 1o the tenan

Borrower has not execuied any prior assignment of the rents an¢ has oot and will no perform any act that would
prevent Lender froum svercising its rights under this parzgraph i6,

Lender shall not be reginred Ta enter upon, tzke control of or maintas thy Property helote 67 after giving nosice o]
breach to Borrower. However, Lender or a mudicially appoinicd reveiver mizj 4o so 2t any time there is 3 brmach. Any
application of rents shall noteure or wanve an; delsuizor invalidat- any ether o0 remeds of Lender. Thisassignmen:
of rents of the Property shall terminate when the debt sccurad by the Secunits Instriment 1s paid in fuil

NON-UNIFORMOOVENANTS. Borrower and Lender furthor conenant and agree as loliows:

17. Foreclosure Procedure. If Lender requires immediate pay ment 1a full under 02.35raph 9. Lender may
forecinse this Security Instrument by judicial procesding. 1ender shall be entitleddo catlect all cxpenses
incurred in pursuing the remedies provided in this paragraph 17, inctuding, but not licniiud to, reasonabie

attorneys’ fees and costs of title eviderce.
-~

18. Release. Lpon payment of all sums secured 3 “his Seounty Incirument. Lender shail reicase thifunts
[nstrument without charge to Borrower, Borrower shall pay any recordstion costs, -

19. Waiver of Homestead. Borrower waives all right of hemesizad exsemptionin the Properiy.

&) - 4R =
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20. Riders to this Securiay Instrument. I one of more riders are executed by Borrower and recorded together
with this Security lustrument. @bz covenants of each such rider shall be incorporated inio and shall amend snd
supplement the covenants and agreements of this Secunty Instrument as 1f the rider(s) were a part of this Secunty
Instrument. [Check applicable box{es)!
!r '( ‘opdominium Rider r“— iraduated Pavment Rider
"~ TPlanned Unit Development Rider {1 Growing Equity Rider

93830372

[ Other (Specify}

BY SIGNING BELOW, Borrower accepts and agrees th: terms contained in this Secunity Instrument snd so any
rider{s) executed by Borrower and recorded withit

Witnhesses: .
&:L_L S’)‘_{MV NP CQ_ [Seal)

WALTER W. WOOD

S

REGINA'L. WOGD H.s Wite

-Rorrower

-Borrower

{Seai)

{Seal)
-Porrower

— “Hqrower
STATE OEILLINOIS. Of"%

County ss:
. ,4”7"/

ey

a Notary Public in and for said county and guate do herehy
certifly that WALTER W. WOOD end REGINA L

. WOoD

personally known to me to be the ssme person(s) whose
name(s) subcribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that  they/
hesehe  signed and delivered the said instrumentas  nig/her free and voluntary act, for the uses and purposes
therein set forth,

(iiven under my hand and official seal, this

a A »\AA"A’
8 ‘Ah*ﬂf‘ Octobss
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