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MORTGAGE

THTS MOR:t’AuE ("Secumy Insuumcm")nsgiv.,n on ‘ OGTOBER 4,71993
l'hc mortgagor.s !w’d( A ORLIGH AND: HARILYN H. ORLICH HARRIED TO EACH O‘I‘HER

("Borrower"), This Security Instrument Is given to
DEERFIELD I-‘EDBRAL S.‘VA.NGS AND LOAN ASS‘N _ : ,
which rsorganw:d ang’ cxisung und{'r woiawsof  THE URI'I'ED STATES OF AHERIGA » andd whose address is

745 DEERF'I.ELD ROAD. DEERF"-‘SLD L 60015

43‘;-. IR I

v T ' - {"Lender"). ‘Borrowcr owes Lender the principa! sum of
onz‘aunnnznvroun'wnousamn AND N GENTS .

Dallars (US, $§ -3.04,000.00 ). This dzvr is evidenced by Bormwcr g note dated the same date ay this Sccurity
Insrumen( ("Note"), which provides for. monthly paymenis, with the full debt, if not paid earlier, duo and payable on

NOVEMBER 1, 2023 | This Sccurity In.trument securcs to Lender: (u) the-repayment of the debt evidenced
by the Nou,, with Interest, and all renewals, extenslons and niod:fcations of the Note; (b) the payment of all other sums, with
mtcresl, advanccd undcr pamgmph Tw pmtcct the security of diiy $ Serurity Instrument; and {¢) the pertormunce of Borrower's
covenants and ngrccmcms under this Sccurity Instrument und the Note- For this purpose, Rorrower does herehy morigage,

gmm and convey to Lender the following described pmpcny locaied in ,
GDOK : County, linois:

LOT‘?-IN_BLOGK 17 xu‘uauovan HIGHLANDS UNIT NO. 2, VILIAGE OF HANOVER

PARK,' COOK' COUNTY; ILLINOIS, A SUBDIVISION OF PART OF THZL MORTHEAST 1/4

OF SECTION 31 AND THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHir 41 NORTH,
_RANGE ‘10 EAST OF THE 'THIRD PRINCIPAL MERIDIAN, 'ACCORDING TO "KE PLAT

THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF ZudK g

. GOUNTY, ILLINOXS, ON FEBRUARY 26, 1966 AS DOCUMENT NO. 2137400, Al %b
. CERTIFICATE .OF CORRECTION THEREOF amczswznnu ON MARCH 26, 1964, A Xy
.bocunENT NUHBER 2141607, 5;

¥

'_'PIN' Q?-‘31-2Q5-OQ?

Whlch h:l.s lhn addrcss of I“ 6960 LONGHEADOH I.ANE S HANOVER PARK
VR o S 17T SR : [Ciay) -

Minolg = 60103 3742 - ' ("Properiy Address”);
| S Tpc ("Property ) | «90

'-"\':- Cate Py

ITEM LBTELT (910D Qeoat Lanaw Dusiness Forme, Ine. B

‘ S /
ILLINOIS - S‘nllo Flmlly l"lrmh Mnfl-‘reddle Mac UNII-‘ORM INVI‘RUMENT Horm 3014 9/90 (page | of 6 pages) g;j
Ta Orrtar Call: 1+400-850-0303 TIIAX 8102901101 @
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for the periods that Lender requircs, The insuranco carricr providing the insurance shall be chosen by Borrower subject to
Lendér’s approval which shall not be unreasonably ‘withheld. 1f Borrower falls to mnintain covernge described above,
Lender may, at Lender's option, obinin coverage to protect Londer's rights tn the Property In accordance with prragraph 7.

" Allinsurance policics and rencwals shall be accepable o Lender and shall include a standard mortgage clause, Lender
shall have the right 10 hold the policics and rencwals. If Lender requires, Borrower shall promptly give lo Lender all receipts
of paid premiums and renewal riotices. In the event of loss, Barrawer shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made prompuly by Borrower.

" Unless Lender.and Borrower otherwisc agree in wriling, insurance procecds shall be upplicd to restoralion or repeir of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessenied, If the
restoration of Tepair is not econornically feasible or Lender's security, would be lessened, the insurance proceeds shall be
applicd 1o the sums securcd by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, It
Borrower abandons the. Property, or daes not answir within 30 days a notice'from Lender that the insurance carricr has
offered (o.sctle a claim, then Lender may coilect tie insurance proceeds. Lender may use the proceeds o repalr of restore
the, Property. or o pay sums secured by this Security Instrument, whether ar not then due. The 30-dny period will begin
when the notice is given. _ o, . i _ _

" Unless Leraer and Borcower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due dui of the monthly payments referred @ in paragraphs 1 and 2 or change the amount of the payments, If
under piragraph. 21 the Property'is acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulting
from.damage to the Properly prior 1o the acquisition shall pass to Lender 1o the exient of the sums secured by this Sceurily
Instrument immediately pricz ‘o the acquisition. , S
. 6. Occupancy, Preservsiic, Mointenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowes shall cichpy, csinblish, and usc the Property as Borrower's principal residence within sixty days
aficr the éxeeution of this Securiy Instrument and shall continue to occupy the Property ns Borrawer's principal residence
for wl'least, oné, year after the date <f cecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Bomower's control, Borrower shall not
destray, damage ar, impair the Property, allow G Property to deteriorate, or commit wasic on the Property. Borrower shall
be in default if any forfeiture action or procewdi:ig, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeitare of the Property or, oiherwise matceially impair the lien created by this Security Insirument or

Lender sceurity inierest. Borrower may cure such u Jefault and reinstate, as provided in paragraph 18, by causing the action

or proceeding. 0. be dismissed with a ruling: that, ‘n Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other matcrinl impa‘rment of the lien created by this Seeurity Instrument or Lender's
security interest. Borrower shall also be in defalt if Borrower, during the loan application process, gave majeriatly falsc or
inaccurale .information or. siements to Lender (or failed to pravide Lender with any material information) in conncction
with the loan évidenced by the Nole, including, but not limited w, serresentations conceming Borrower's occupancy of the
Propeny as a principal residénce. If this Security Instrument is on a‘iesscold, Borrower shall comply with all the provisions
of the Icase, If Borrower acquires fee title to the Property, the feasclold and the fec titie shall not merge urless Lender
agrecs to'the merges in writing, . . ‘

7.. Protection of Lender’s Rights in the Property.. I{ Bomrower fail: 10 ‘parform the covenants and agreements
cortined. in. this Security Instrument, or thefo is.a logal proceeding that may significandy alfect Lender's rights in the
Property (such as a proceeding in bankrupicy, probaie, for condemnation or foriciars or to cnforce laws or regulations),
then Lender. may do and pay for whatever is necessary 10 protect the valuc of the Freonerty and Lender's rights in the
Property. Lender's actions may include paying sny sums secured by a lHen which has pr.orily over this Security Instrument,
appearing in court, paying. reasonable altameys' fees and entering on the Property 1o make repairs, Although Lender may
tak¢-action under. this paragvaph 7, Lender does not have todoso. .. : Al ) o
Any. amounts disbursed by Lender under this paragraph, 7 shall become additional debt ol Puipwer secured by this

Security Inswrument, Unless Barmower and Lender agree to other térms of payment, thes amounts shai! bear inierest from
the date of .disbursement at the. Note rate and shall be payable, with interest, upon notice from {(<mier to Bomower -
requesting payment. . .. . .

.4, Mortgage Insurance, * I Lender required mortgage. Insurance as a condition. of making the loan sccured by this
Securily Instrument, Borrower-shall pay the premiums required o maintain the mortgage insurance in effect. II, for any
reason, the morigage insurance. caverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums roquired to oblain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost
substantially equivalent to.the cost 1o Borrower of the marignge insurance previously in ¢ffect, from an alternale morigage
insurer appraved by Lender, If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender esch month o sum cqual 1o ore-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will-accept, use and retain these paymens as a loss reserve in
licw of mosigage insurance. Loss rescrve payments may no longer be required, at the oplion of Lender, i morigage
inswrance covernge {in the amount ond for the perind tht Lender requires) provided by an insurer approved by Leader
again becowmes available and is obtained, Borrower shalt pay the premiums required to maintain mortgage insurance in
effeet; or 10.peovide. a loss reserve, until the sequirement for morigoge insurance ends in accordance with any wrilicn
agreoment botyeen Borrowcer and Lender or applicablo law, : o :

9. Inspection.. . Lender or.jis agent may moke reasonable entrics upon and inspections of the Property. Lender shali

give Borrower.notice at the lime of-or prior to an Inspection specifying reasonable cause for the inspection.

- 10, Condemnsation. *- . The proceeds of any award or claini for damages, direct or consequentiad, in connection with
1TEN 187610 {9104) Form 3014 9/90 (page 3 of 6 pages)
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applicablo faw may specily for reinstitement) before sale of. the Progerty pursuant 1o any power of sole contained In thig
Security Instrument; or (b) caity of a Judgment enforcing this Sccurily Instrument, ‘Those conditions are that Borrower: (a)
pays Lender all sums which ther would bo due under thls Security Instrument wnd the Note us il no seceleration hud
occurred; (b) cures any ‘defaitlt of ‘gny other covenants or agreoments; (¢) pays al) oxpenses incurred in onforcing this
Sccurlty Instrument, including, but not limited to, reasonnblo uttomnoys’ fees; and () kes such action ay Lender muy
reasonably require to assure Uad the lien of this Security Instrument, Leader's rights In tho Property and Borrower's
vhiligation to pay the sums sccured by this Security Instrument shall continue unchanged, Upon reinsiniement by Bomower,
this Security Instniment and the obligations secured hereby shall remain fully cffectlve as 1f no neceleration I veeurred.
However, this right to reinstate shall not apply in the case of aceelermtion under p:mu]«ruph 17, _

19, Sale of Note; Change of Loan Servicer, The Note or a partial imerest in the Noto (logether with this Sccurity
Instrument) may be sold ono or more Limas without priof notice 1o Borrower, A snlo may result in a ¢hange in the entity
(known ns the “Loan Servicer") that collects monthly payments dus under the Nolo and thig Security [nstrument. Thero also
may be one or more ¢hanges of the Loan Servicer unrelated to a sale of the Noto, If there iy o change of the Loun Scevicer,
Borrower will b given written notce of tho change in accordance with paragraph 14 above und appliciblo law, The niotice
will state the name and address of the new Loan Scrvicer and tho uddress 10 which payments should bo mude, The notlce
will also ¢ontalz an;’ other Information ‘requirad by npplicable luw,

20, Hazardous 3ubstances, Borrower shall not cause or permit the presence, use, disposal, stornge, ot release of any
Hazardous Substancés an or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propenty that is in vioiwior of uny Environmenial Law, Tho grcccding wo sentences shulk not apply o the presenico, use, or
storage. on tha Property ¢i-small.quanities of Hazardous Substances that are generally recognized to be nppropriate 1o
normal residential uses and i anstatenance of dio Property,

. Borrower shall promptly glve Lender written notice of any investigution, claim, demind, lawsuit or othicr actlon by any
gavernmental or regulatory agenvy or nrivola party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acwa! k..ovdedge. I Borrower leams, or is notificd by any govemmentad or regulatory
guthority, thot any removal or other remcdindon of any Hozardous Substance aftecting the Property is necessary, Borrower
shall promptly take all necessary remedial ar ton: in accordance with Environmental Law,

.- As used in this paragraph 20, "Hozardous-Subsiances” nre those substances defined as loxic or hwardouy subslinces by
Environmental Law and the following substances: gasoline, keroseno, other {lommable or toxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, matcriels Conlnining asbestos or formaldehyde,.and radioactive materinls, As
used in this paragraph 20, "Environmental Law" means federal lows and laws of the jurisdiction where the Praperty is
fecated that relato 1o health, safety or environmentad proteciion,

NON-UNIFORM COVENANTS. Borrower and Lenderfiriier covenant and sigree as fotlows:

21, Acceleration; Remedies, Lender shall give notice $4 3oreower prior to accelerntion fuilowing Borrower's
breach of any covenant or agreement In this Security Instruinza? (but not prior to accelerntion under puragraph 17
unless applicable law provides atherwise), The nutice shall specify: () the defuult; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice L zeven to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date speciic in the notice may result in accelerntion
of the sums secured by this Security Instrument, foreclosure by judicic! proceeding und sule of the Praperty. The
notice shall further inform Borrower of the right to relnstate after accesirrition and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Burvower to acceleration and
foreclosuve, Tf the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate. payment in full of all sums secured by this Security- Instrument without further demond und may
foreclose this Security Instrument by judicial proceeding, Lender shall be enfitled to cullect all expenses lircurred in
pursiing the remedies provided in this paragraph 21, including, but not limited to, reasonni le attorneys* fees and
costs of title evidence,

.- .32 Release, Upon payment of gil sums secured by this, Security Instrumeni, Lender shal rolease this Scourity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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7 Wiww Y eALL OPTION RIDER

: . P
H v

This Rider temade this - -~ 4th ~ day of ‘ R .
19793 Y- and’ i#' bncokporated into and shall be desmed to nm-ng and eupplement -
ehiW Hortgage (the “llecurity Instrument™) and Note of the same date given by tha--

undarsigned (the “Borrowac”) ‘and covering the propersty dascribed in the Security: -
Inatrumnent and lccated “at: - - v

- 6960 LONGMEAOOW TANE, iR 3742

" (Property Addiean)

Ly In addition <0 the covenants and agrsements made in the Nots and Ssecurity
Inbntrument, Acciowey and Lendar further covenant and agres ss follows:

LENLER'S CALL OP7 {0
I. Exerclee of Zption

A. During the “bircy day pericd commencing one hundred twenty (120) days
- prior to tha /fifth anniversary date of the Nota, Lander ma{, upon
S written notlice .0 Borrower, accalerate the sntirs unpald principal
iy balance due undar tne Note (such right shall be referred to hereafter

: am "Lender’s Cali option®). Said Notico mhall be saent reglatered
mall, reaturn reca.r.-veqgquested, to the Borrower at the Borrowver's
Jast known addrass, and ahall be deemed given when depositad in the
U.S. mall, postage pro,=id.

B. Such notice shall state ()] vhe date on which payment in full is due
{"thas Dua Date™), which dite muat ba at loast ninsty (50) days after
tho date *he notice is maiiud and (2) the rate of interast charged
a® of that date by Lender o~ jis secured rosidential home mortgage

i loana ("the Naw Interast Hate"( . The entire unpaid principal balance L)

" of the Nota, togaether with any zni) all accrued but unpald intaerest %

and any other suma owing under tha corme of the Security Instrument

ﬁf shall be dus and payable on or befors the Dua Date, If Borrower ::
& falle to pay such sume when due. Lender may invoke any and all r
B remsdies parmittad under the Note or Sscurity Instrument. =

€. In the event Lender dogs not exercise ity Tall Option as met forth
above, Lender’s Call Option nhall be rewed annually during the
thirty day paricds commoncing one hundrad twunty (120) daye priox o
the anniversary date of the Note, Lender's ¢ il Cption as renewad,
can be exsrciaed in the same manner, and with the same effect, ans set
forth in subparagrapha (A) and (B) above.

1T, Borrower's Right to Refinance

A. In the avent Lander axercisos its Call Option, Lender ac.ces ta loan
funda to Barrawer in an amount equal to the unpald prircipal balance
am of tha Due Date on tha following termso:

1. The rate of interest charged shall be the New Intarasi hate.

2. Borrower shall pay on tha Due bDate a loan origination faee in an
;Tount not to axcaad one and ono-~half {i14%) percent of tha amount
nancad.

3. Borrower ashall oxecute and deliver to Lender prior to the Due
Date a new Note and Securlty Instrument in form satisfactory to
Lender which may include a further Lendar‘s Call Option.

4. Borrower shall provide Lender with an ALTA lcan policy as of the
date the new SHecurity Instrument is recorded, which pollicy
Lzlures tha validity and first position of YLender'’'s mertgage
lien.

EEvisiD a2 : : . Page 1
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IX. .

B. Under no circumatances shall Lender be okligated to refinance any
accrued but unpaid intarsst or other funds dus undar either the Notse
or Sscurity Instrument. Lender‘s obligation to refinance ir limited
solaly to tha unpaid principal balance as of the Dus Date.

C. Lendar shall not be obligated to refinance if Borrowar im in default
am of tha date ths Call Qptlon is exarcised, as of the Due Cates, or
as of any date in betwean. '

D. Borrower may avall itself of its right to refinance by mailing a
(=) writtean notice thereaf to Lender registerad mall,  xsturn. recaipt
[44) raquested, npno later than thirty (30) days pricr to the. Dus Date.
oAl Such notice shall be deemed given, on the date it is. received by
~y Lender: Borrower'as delivery of such &.noctlce shall constitute its
&3 accaptance of Lender’s cffer to refinance and Borrower‘'s consent to
‘.‘E? the terms thersof.
=0

E. Lender mhall be undsr no obligation whatscever to refinance if
Borrcwer’s Notice of Acceptance i3 not deliverad timely.-

IN WITNESS WHERECOF, Borrowar has sxecuted thia Call Option Ridar,

Yot b 470X

MARK A. ORLICH (Borrower)
) A
| 2oy (LA
MARILYN H./ORLICH (Borrowar)
{Borrowar}
(BGEXGWeE) W,
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