PR

" UNOFRICIAL G@RY:

THIS LERSE MORTGAGE is made this 13th day of Octobar, 1993, by and between Harvey K. Golomb,

7. t.ynne Rooth Golomb and Lynne Rooth Golomb, as Trustes of ths Adas 5. Golomb Trust and as Trustes

aof the Sars R. Golomh Trust undex the Harvey M. Golomb Trust Agreement, dated April 18, 1989
{"Mortgagor and/or Berrower"™) and MID TOWN BANK AND TRUST COMPANY OF CHICAGO ("Mortgagee“}.

WHEREAS, the Borrower ie tha ownar of Two Hundred Twelve (212) ohares of stock of 999 Lake

~ Shoys Drive Corporation (the "Company"), evidenced by Certificats Number 34 dated October 13,

c 1993, which give the Borrower the right to occupy Unit Numbex 2-B At 999 North Lake Sbors Drive,

+ Chicago, Illinois 60811 (the "Apartment®"), pursuant to the terma of (i) <cthat ocertain

> Ssharehclders Proprietary Lease dacted September 16, 1991, between the Company and David M. Spector

§ O and Laraine P. Spector, and assigned to Mortgagoxr O¢gt, 15, 1993 for Unit 3~B (the "Proprietary
Leane") .,

WHEREAS, the Borrower wishes to borrow from HMortgagee the sum of Four Hundred Righty-8ix
Thousand and 30/100 (§486,000.00) svidenced by a promissory note (the "Note") and macured by this
Hortgage, A Sscurity Agroement, Pledga of 8tock, UCC-1 Financlng Statement and Collateral
Assignment of Proprietary Leass (collectively ths “"Collateral Dequmento¥) all of even date
herewith (the Note, Collateral Documents, the Proprietary Leass and the By-Laws of the Company
hereinafter referred to am tha "Agrssmenta™).

NOW THREREFORE, tha partias agree as fallowe: ) ’

CONVEXANGE &F 2ORTIAGH. In order %o socurs the payment of the Note and the payment and
performance of such and every cavenant, obligation, liablility, or indebtedness of any kind
under or in consestion with any of the Agreements, including this Mortgage (tho “Assumed
Obligations™), thyu “ortgagor grante, bargains, sella, aosigns, tranafers, and sots over unto
the Mortgagee th. ’lortgagor’s interest in and to the leasshold estate created by the
Proprietary Leaas to,s:her with all improvements and fixturaos now or hereafter afifixed to the
Apartment, together witi _all procesads therecf, including without limitation rents, issues,
profits and condemnatic’ and lnsurance proosado, regardless of whether such amounts ware
payable to the Mortgagos (211 of the foregoing property and intorests, the "PFremipes"). The
provision concerning inpcovements and fixtures shall be self-operative, bur the Mortgagor
will execute and dellver t. *he Morcgagee on demand, and hereby Llrrevocably appoints the
Mortgagee attorney-in-fact =7 the Mortgagor to sxocute, deliver, and fille euch filnancing
atatemants and other instrumdnts as thes Mortgagee may require in order to impoge the lien
hereof more spscifically upon t'ie Jixturea.

PROVIDED that if the Mortgagor sha.l pay to the Moxrtgagee all the principal and interest due
under the Note and perform all Assuvuied oObligatlons that then the estate hereby conveyed,
shall ceaas, determine, and be vold.

Mortgageor covenants and agreer «e followss

+» Mortgujes shall not, without the written consent of the
Mortgages, agres to any changes i1n (hrs  Proprietary Loass not appllcable to all
Apartments.

Payment of Amounts Dua. Mortgagor shall pay whes due (a) tha principal of and interssif
on the indobtedness evidenced by the Note, ani (b) all other Aspumed Obiigations; and.s
Hortiagnr shall duly and punctually perform and cbssrve all of thoe terms, provislons,f,
conditions, covenants, and agreemante on Mortgagor‘e part to be performed and observeds ..
as provided heixein or in the Note and the other Agransmente; and this Mortgagw Ihlllph
sacure such payment, performance, and cbservance. W

obligatione Under Proprietary lLeagg. Mortgagors chali- rezform all of ite obligauon-m
under the Proprietary Leoass and all other Aspumad Obligati-~nnm, AN

Lieng. Except as otherwiea expresesly provided hereln, Mortjagor shall not c¢reate oz
suffer to yermit any mortgage, lien, charge, or encumbrance <o r+tach to tho Premices,
whather such lien or ancumbrance ie inferior, of equal priority, or supericr to the lien
of this Mortgage, except (i} assessments not due or delinguent: «pd {il) any mortgage
lien on the entire building in which the Apartment is locatad. He«erer, after the date
hereof, Mortgagor shall give to Mortgagee prior wrltten notice ©f the granting and
recording of a mortgage llen on the entire bullding in which the Apactnent is located,

Ineyrance Policise. Prior to the disbursement of the locan, Morigagor ehall deliver oxr
cause the Company to deliver to Mortgagee a certificate of insurance evidencing ingurance
coverage on the entire bullding in which the Apartment ie locsted. The certificate shall
chligate the insurer to give the Mortgagee thirty (30) days prior written notice of any
proposed cancellation or material alteration of the policles covered by the certificate.

Proceeds of Insurance. Moxtgagor shall glve Mortgagee prompt notice of any damage to or
destruction of the Premises or the building in which the Apartment 1ls located, and
Mortgagor hereby asmigns, transfers and sets over unto Mortgagee any and all lnsurance
proceeds paid to Mortgagor. Mortgages shall apply said ineurance proceseds upon or in
reduction of the Assumed Oblligations, whathexr due or not, and Mortgagee shall thereafter
pay the balance, if any, to Mortgagor.

condemnation. Mortgagor shall give Mortgagee prompt notice of any condsmnation or
eminent domain procesding in connectlon with the Fremises oxr the bullding in which the
Apartment im located, and Mortgagor hereby assligns, tranafers, and sets over unto
Mortgagee the entire proceeds received by Mortgagor of any award of claim for damages for
any of the Premiscea taker for damages under the power of eminent domain oxr by
condemnacion, including any paymente made in lieu of or in settlement of a claim or
threat of condemnation. Mortgagee shall apply the proceeds of the award upon or in
reduction of the Assumed Obligations, whether due or not, and Mortgagor shall thereaftar
pay the balance, if any, to Mortgagor.
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of all Amsumed Obligations, and the Mortgagee shall have no such resppneibility
whatscaver under the Agraements or otherwise and shall under no circumstances be deemed
the lesssee of the Apartment for any purpose. The Mortgagee may, at its option, perform
on behalf of the Mortgagor any Aspumed Obllgation in order to prevent a default under tha
Agreements or a "Default” or "Event of Default" under and as defined in the Agreements,
but the Mortgagee under no circumstances shall be obligated to do so. In the event the
Mortgagee performs any Assumed Obligation, any payments and the reasonable costs and
sxpenses of performance, together with interest therseon at the Default Interest Rate set
®ortn in the Note shall be payable tco the Mortgagee by the Mortgagor on demand and the
payment thereof shall be secured by this Lease Mortgage. ‘The Mortgagee’'s performance of
any Assumed Obligation shall in no event constitute a walver by the Mortgages of any
default or Event of Default arising from the Mortgagor‘’s failure to perform.

Taxeg and Freeg. Mortgagor shall pay all stamp taxes, recording fees, and other charges
resulting from the execution, delivery, and recording of the Agreements. Mortgagor shall
also pay, or cause to be paid, when due and payable by Mortgagor, all real astats taxes
and other taxes assessed, levied, confirmed, imposed or which became a lien upon or
against the Premises or any portion thereof. Upcon request, Mortgagor shall deliver to
Mortgagee copies of the paid tax bills in connection with the foregolng.

Restrictions on Txansfexra. It shall be an Event of Dafault hereunder and the Aosumed
oObilgations shall be immediately due and payable (to the extent permitted by law) if,
without tbhu prior written conment of Mortgages ths Hortgagor shall oreate, eoffect,
consent to, ruffer, or permit any conveyance, pale, assignment, transtfer, lien , pledge,
mortgage, sesurity interest, or other encumbrance or alienation of the Premises or any
part therecf or interest therein, in each case whather any such conveyance, gsale,
assignmant, trsnefer, 1lien, pledge, mortgage, usecurity interest, encumbrance, or
alienation is sZ¢ficted directly, indlrectly, voluntarily or involuntarily, by operation
of law, or otheiw! a®; provided that this Sectlon II(J) shall not apply to (i) liensg in
faver of Mortgagie cr the Company securing Lne Assumed Obligations, (li) any mortgage
liens on the eantire 'brilding in which the Apartment is located. However, after the date
hermof, Hortgager esiail give to Mortgagee prlor written notlce of the granting and
recording of a mwortgsye lien on the antire building in which the Apartment is located.

Occoupancy By Mortgagea. Mor.gagee agrees with Mortgagor, for the benefit of the Company,
that, in accordance with “he terms of the Proprletary Lease, Mortgages shall have no
right to occcupy tha Aparctment wizhout the previous consent of the Company as provided in
the Propristary Leass and thu Regognition Agresment.

Further Assurances. Mortgagor =phull do or procure all acte, writingn, and assurances
that ths Mortgages may at any tine cruasonably request to proteoct or enforce itme or the
Hortgagor's interests arising from . lhic Agreemsnts.

DEFAULT. Each of the following avents shall be an "Event of Default":

. (1) The Occurrance of a "Default” or an "Event of Default" undaer and

Fallure %o Perfoxm

as defined in the Note; or (ii) The odcurieics of a "Default® or any of the "Evanta o/
Default® under and as defined Ln the Collatary) Documento; or {ill) Fallure of Mortgagorl.)
to obmerve or perform any of the monetary cuvenants or conditlions to be performed by,
Mortgagor under this Lease Mortgage, the By-Tawa of the Company and/or under thaga

Propristary Lease within five (5) days after tha ocourrence of such a failure) or (LV)F‘
failure of Mortgager to coboerve or pexform ‘wny of the non-monetary oovenants °=Qn
conditions to be performad by Mortgagor under this Le:tse Mortgage, the By-Lawe of th.m
Company and/or under the Proprietary Lease within thirey (30) daym after the occurrence

of such failure. ' ()

Miscspreasantation. Any representation or warranty maide by the Mortgagor in the
Agresmants ohall prove to have boen incorrect in any mats:i;al respect when made.

Bapkruptcy of Borrower oF Company. If (i) Mortgagor or the Company {a) makes an
assignmant for the benefit of creditors, (b) fllas a petitlon an bankruptay, (o) io
adjudicated insolvent or bankrupt, (d) petitions or applies to an/ ccurt, agency or othar
authority for any receiver or trustee for the Borrower or the Comnpp.y. or of all or any
substantial part of the Mortgagor’s or the Company'e property, Ox/ ia) commences any
proceeding under any raorganization, arrangement, readjustment of et dissolution or
ligquidation law or statute of any juriediction, whether new or hersattier in effect) (li)
there im commenced against Borrower or the Company any opuch procsediny whiagh remaine
undismiseed for a perlod of thirty (30) daye; or (ill) Mortgagor or the Zompany, by any
act ox omismion, indicates his or its consent to approval of or acquiescence in any msuch
proceeding or the appointment of any racelver or trustes for ths Mortgagor or the cCompany
or of all or any substantlal part of his or its property, or suffers any such
receiverahip or trusteaship te continue undischarged for a period of thirty (30) daya.

Texmination of the Proprietary Leage. A notice of terminatlon and/or cancellation of the
Proprietary Leams or Cancellation of the Borrowexr's stock in the Company is given by the
company to the HMortgsagor and a fallure of said Proprietary Lease to be reinptated and
Hortq;gor;n stock to be relssued within thirty (30) days of sald termination and
cancelliation.

Subletting of the Apartxent. The Mortgagor asaigns or subletu, or offers to assign or
sublet, the whole or any part of the Apartment without the prior writtoen consent of the
Mortgagee.

Relstting by company. The Company shall lssue to any other perwon or entity shares of
its capltal stock and in connection tharewith shall enter into a leass or other agresment
purporting to grant to such other person or entity the rlght to occupy the Apartment or
any portion thereof without tho prior writton corsent of the Mortgage.
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obligations under any note, mortgage, security agreement, lease or Lndenture relating to
any subatantial part of the Company’s property or assets (in the event of any default
occurring by virtue of the provisions of this Paragraph G, the Company shall have the
right to curs such default within any applicable grace period where a grace period ie
provided).

H. Dissciution of the Company. The shareholder’s of the Company shall authorize or approve
the salsn of the Company's property or the dissolution or liguidation of the Company.

X. Abandoned Premises. The Premises shall become abandoned.

Subject to the terms of the Recognition Agreement, the Mortgagor agrees to surrender the
possession of the Premises immediately upon the occurrence of an Event of Default hereunder.

If any Event of Default occura, subject to Saction II K and subjact to the terms of the
Recognition Agreement, Mortgagee shall have the right, acting itself or through an agent or
trustes, to anter into and upon the Premisea and take possession thereof, to lease the Premises
or any portion thereof to any perscn, and to collect the rents, issues and profits of the
Premises. The net income, after allowing a reasonable fee for the collection thereof and for the
managenment of the Premises, may be applied to the payment of taxes, insurance premiums and other
.+ charges applicable toc the Premises, or in raduction of the Note or other Assumed CObligstions as

- Mortgagea may elect; the rents, issuee and profits of and from the Premises are hereby
spacifically pledoid to the payment of such amcunts. ‘

If any Event of rafault occurs, Mortgagee shall have the right to foreclose the lien hereof,
In any suit to foreclose the lien hereof, there shall be allowaed and included as additional
indebtedness in the (e rse of pale, all expenditures and expenses which may be paid or incurred
by or on behalf of Mcctjagee for reaecnable attorney’'s fees, appraiser’s fees, outlays for
documentary and experi cv .dence, stenographer‘s charges, publication costs and costs (which may
hbe estimated as to items to be expended after entry of the decrea) of procuring all such
abstracts of title, title nesiches and examlnations, title insurance policiaes and simllar data
and assurance with respect ‘.o title, as Mortgagea may deem necessary either to prosecute such
suit or to evidence to biddezs at eales which may be had pursuant to such decree, the true
conditions of the title to or thiu value of the Premises. Al)l expenditures and expenses of the
. nature mentioned Ln this paragriol, ‘and such other expenses and fees as may be incurred in the
- protection of the Premises and the maintenance of tha lien of this Mortgage, including the fees
of attornays employed by Mortgagee in any litigation or proceedings affecting this Mortgage, the
Note, the Asaumez Obligationse, or the Premisas, including probate and bankruptcy proceedings, or
in preparation of the commencement cr ) defense of any proceedings or threatanad suit or
proceeding, shall be additional indebtcdrces hereby secured and shall be immediately due and
payable 2? Mortgagor, with interest theredn a’. the Default Interest Rate as pet forth in the Note
until paid.

The procesds of any foreclcsure sale shall e ilstributed and applied in the following order
of priority: First, on account of all sums due -he Company under the By-Lawe and the Proprietary
Leane, Sagond, on account of all costa and expeisns incident to the foreclosurs proceedings,
Third, to any Assumed Obligations in such order a- lortgagae may elect in its scle discretion)
and Fourth, any remaining amounts to Mortgagor and i%s cuccassors or assigns, as thelr rights may

appear. .

In case of an insured loss after foreclosure proceedinga have been instltuted, the procesds
of any insurance policy or policies, shall be used to pay the.amount dua in accordancs with any
decree of foreclosure that may be enterad in any such proceecings, and the balance, Lf any, shall
be paid a»m the court may direct.

The walver in any one inntance of any of the terme or pravinions heroeof, or of tha Nots
accompanying the msame, shall apply to the particular instance at tre particular time only, and
shall not be deemed a continuing walver, but all the termm, covenan’.s and agreements of this
Hogtg;go, and the Note accompanying the same, shall survive and conbinua to remain in full force
and effect.

IV. NOTIGES. All notices, demands and communicaticns given or made hexreundrr or pursuant to the
Agresmants shall ba in writing and shall bes delivered or malled by reglatared or certifisd
mall with postage prepald, or telegraphed, addresged to the party to oz notiflied at its
address set forth bealow, and shall be desmed to have been given cr made wiwn sc delivered,
mailed or talagraphed:

If to the Mortgagorx: If to the Mortgagaet

Dr. Harvey Golomb Hid Town Bank and Trust Company of Chicage
983 N. Lake SBhors Dr., #2328 2021 North Clark Strest
Chicago, Illinois 60611 Chicago, Illinolms 60614

Attni Mary €. Swesnoy

or such other addreasses as may hereafter ba designated in writing.

MISCRLLANEQUS

A. Halver. No waiver shall be deemed to have been made by any party of any of its or hig
rights or remedies hersunder unless such walver is in wrliting and slgnod by #uch party.
No exscutory agreemant shall be effective to modify this Morﬁgaqo unless such exascutory
agreement is in writing and signed by the party to be chargad. No failure on the part
of the Mortgages to exercise, and no delay in exercleing, any and all rights or remedies
under the Agreements Bhall operate as a whiver therscf, nor shall any single or partial
exarclise by the Mortgagee of any such rilght ox remedy preclude any other or future
axercise therscf or the exsrcise of any other right or remedy.

oral Modifigation. Thim Mortgage cannot be changed, terminated or discharged orally.
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, B ;'_‘;h._uNQEF'lQLAL%GQBng“-s agents, succesaors,

‘assigns, assignees, heirs, executors, administrators and legal representatives.

Governing Law. This Mortgage shall ba governsed by and construsd under the Laws of the
state of Illinois.

Honestead Walver. Mortgegor hereby releases and waives all rights under and by virtue
of the homestead exemption laws of Illinoisa. .

IN WITNESS WHEREOF, this Mortgage has bean duly executed by the Mortgagor.

Mortgagor:

jLLl—?*——]'hﬁ_ . /’:LrﬂJZmu—EL [ I

G.mo“i’(_ M

ynn=-mooth Golomb, as Trustee of the Adam S. Golomb
Trust and as Trustee of the Sara R. Golomb Trust
undar the Haxr'w»y M. Golomk Trust Agreement dated
April 18, 19.9 i

' STATR OF ILLINOIS |
T ) Pa
- COUNTY OF COOX >

- I, the undersigned, a ’.otary Public in and for said County in the State aforesaid, DO HEREBY
CERTIFY that Barvey M. Golor.o' Lynne Rooth Golomb and Lynne Rocth Golomb, as Trustee of ths Adam

"'l; Golomb Trust and as Trusi~e of the Sara R. Golomb Trust under the Harvey M. Golomb Trust

Agresasnt, dated April 1R, 1989 personally known to me to be the same persons whcse- names are
subscribed to foregsing instruman’.; ~appeared before me this day in person and acknowledged that

. they signed and delivered the said inetrument as their free and voluntary acts and deeda for the
uses and purpcosss therein set forth.

Givan under my hand and seal thia 15th day _pf October, 1993.
A}
azﬁwﬂﬁﬂ
noi-=2xy Pub¥ic

My commimalon expizes:

. SEA
JULIA L SPAGLTARG
NOTARY PUBLIC STATL" O 'LLIN
LMY COMMESSION EXP. DE'. 17,1998

' Thie Instrument Prepared By:

. .Mid Town Bank and Trust Company of Chicago
"Jill K. Bishop, Loan Department

"' 2021 North Clark Strest

"’ chicago, Iilinois 60614

COOK COUNTY. 1L
FILED FoR F?Elﬁ‘%,f’\‘ﬂf?,s

S30CT 15 PM 2: 35
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BEXHIBIT “AY

TO LEASBE MORTGAGE DATED OCTOBER 15, 1993 GIVEN BY HARVEY M. GOLOMB,
LYNNE ROOTH GOLOMB AND LYNNE RCOTH GOLOMB, AS TRUSTEHR OF THEE ADAM
8. GOLOMP TRUBT AND AS TRUSTEE OF THE BARA R. GOLOMB TRUBT UNRDER
THE HARVEY M. GOLOMB TRUBT AGREEMENT, DATED APRIL 168, 1989% FOR THR
BENEFIT OF MID TOWN BANK & TRUST COMPANY OF CHICAGO

Legal Daécription of Property:

A leasehold interest in and to Unit 2-B and Restricted Common
Areas, if any, together with the nonexclusive use and enjoyment of
the facilities and improvements (other than Units, Garage Spaces
and Restricted Common Areas assigned to other Shareholders) in 999
North T.ak2 Shore Drive Corporation, Chicago, Illinois 60611 (the
"Cooperatlve®), pursuant to (i) that certain Shareholders
Proprietary Lease dated September 16, 15%1 between the Cooperative,
as lessor,-oid David M. Spector and Loraine P. Spector as lassee,
as assigned to Harvey M. Golomb, Lynne Rooth Golomb and Lynne Rooth
Golomb, as Trucotee of the Adam S. Golomb Trust and as Trustee of
the Sara R. %olomb Trust under the Harvey M. Golomb Trust
Agreement, dated/ April 18, 1989 pursuant to assignment dJdated
Cctober 15, 19935

The real property compcomising the Cooperative is more particularly
describaed as follows:

LOT 12 IN HOLBROOK AN SHEPARD’S SUBDIVISION OF PARTS OF BLOCK
8 IN CANAIL TRUSTEES' “SJBDIVISION OF THE SOUTH FRACTIONAL
QUARTER OF SECTION 3, TOUNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRIRCIPAL MERIDIAN, 4CCORDING TO THE PLAT THEREOF
RECORDED FEERUARY 24, 1912 AS DOCUMENT NUMBER 4918125, IN COOK
COUNTY, ILLINOIS

PIN: 17-03-208-008

" COMMON ADDRESS: 999 North Lake S':ure Drive Corporation,
Chicago, Illinois €u6ll

This instrument prepared by and mail to:

Mary C.: Sweeney .

Mid Town Bank & Trust Company of Chicago
2021 N. Clark Street

Chicago, IL 60614
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