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LOAN MODIFTCATION AGREEMENT

WHERENMS, FIRST SAVIHNGI AND LOAN ASSOCIATION OF SOUTH HOLLAND {the
“Assonciation™) has Joaned to  FIRST HNATINNAL  BANK OF EVERGREEN PARK, As
Trustee, under Trust Agreement dated March 9, 1989 and known as Trust No.
10598 (the MMortgagor”) the =um of SEVEN HUNDRED FIFTY THOUSAND AND
nn/100Lhs  Dollars ($750,000.00) as evidenced by a Note dated March 13, 1989
(the "Note"}, which Note ig secured by a Mortgage daled March 13, 198%, nn
the raal natate described as follows:

Lots 23 and 24 (excapt Lthe East 400 feet thereof) in Frank De
Lugach's 80th Avenue Acres, a Subdivision in the West half of the
Nerth ~flest Quarter of Section 13, Township 37 North, Range 12,
Eastsof the Third Principal Meridian, in Cook County, Illinois

PERMANENY 1NDEX NO: 23 11 1073 0192 0000
ADDRESS Gr /pPROPERTY : 1066 ROBERTS ROAD

PALOS HILELS, 1L 6046%

which mortgage is’ fecorded in Lhe Offjce of Lhe Recorder of Deeds of Cook
roanty, I1)linois ol [ Rpril 28, 199 as  Document  No. 8% 190 021 (the
"Martgage®), and  in Tusther secured by an Angignment of Rents dated Marech
13, 1989, recorded inlthe Office of the Recorder of Deeds of Cook County,
Tilinoig, on April 28, 1989 as Documeni. No. 89 190 022 (the "Assignment of
Rent '), which Note, Mortghge and Assignment of Rents are horeby
inecnrporatad herein as a part of this instrument, and

WHEREAS, Baid Note vag candorsed, without recoursa, by the
Arancial fon  to  ROYAL NEIGHBORS Or MERICA and said Morltgage and Assignment
and  Assignment of Rents wern assigned by the Asgociation Lo Royal Neighbors
nf America by an Assignment  of Mortgage and Assignment of Ansignment of
Renta  dated May 5, 1989 and recorded in-tisy 0f fice of the Recorder of Deeds
af Conk County, 1llincis on May 12, 1849 as Documenl No. 8% 214 717 and
re-recorded on June 1, 1989 as Document. No. (85 247 055, and

WHEREAS, the Mortgagor degiren (1) to/vednee the interest rate in
nnid  Hote dated March 13, 1989 from  BELEVENCAND  ONE-QUARTER PER CENT
(11-1/4%} teo BIGHT AND THREE-QUARTERS PER CENT (B8-1/4%5 effoct fuve October 1,
1991, and (2) to reduce the wonthly payment of prancipal and interenst
eflfactive on Oclohor i, (993, and,

WHEREAS, ROYAL, MNETGIBORS OF AMERICA, afg Holde! of the Note has
ngreod (1} to redace the ipterost rate in the Note from ELEVEN AND ONF
OUARTPER  PRR  CENT  (11-1/74%)  to EIGHT AND THREFE-QUARTERS DPERCENT (£-1/4%)
cffective on October 1, 1993, and (2) to allow Lhe principal piauction of
$150,000.00 and (3) to reduce the monthly payment of principal and/internst
alfeclive nn Oclober 1, 1993; provided mortgager (1) pays dJowin, the
autstanding principal on the Note from $718,911.94 to $568,211.94, (2} _pays
modificatlon fee in  the aum of $2,500 and (1) obtains a guarantea (rom A
financially acoepiable third pariy, and

WHEREAS, Mortgagor bkas agreed to comply with the condilions of
itoyal Neighbors nf America Lo amensd Lthe Note as set forth herein.

HOW  THEREFORE,  in considerat ion of the payment ol $2,500.,00 as i
Modification fee 1o be patd by the Mortgagor and the matual agrecment s of
the  partien  heresto and other good nnd valuable consideration, it in hepebry
aqgreecd by the parties hereto, as of Lhe date ol this Agrecmnent, that 1
Nota  dated Mareh 13, 1989, in the ariginal principal amount of $/560,000.00,
it hereby wodifled an  fallows, the inlerest rate ie hereby reduced from
F1=1/4% ter 8-1/4% nand  the monihly  payment of principal and interpest in
redured from $7,486.80 to $4,975.25 effective on October 1, 1993, and the
principal balance has been reduced Lo $568,911,94 by Lhe prepayment nf
principal iIn the smum of $150,000.00; in all other respects raid Note and
Mortgage, Doecument No. 89 180 021, dated March 13, 1989 shall remain
unmadified and in full force and effect.
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1T 1S FURTHER AGRFEED THAT,
Zenza will gunarant ee

I

Raffaeie DI Zenzo and Virginia M. Di
the payment of the HNote.

Signed, sealed and delivered this 16th day of September, 1393,

ROYYAT MEF TG SS o3 AMERIOA FIRST MNATIONAL BAMK OF FEVERGREFN

PARK, AS TRUBTEE, UNDFER TRUST
RGREFEMENT ONMNPED MARCH 2, 1989 AND
KNOWN A5 TRUST No. 10998,
nd not pergonnl ly.

and not

87: /M«f.ﬁ.q/(

Pxénldent (Sup eme Orac

Sec-;tary (Supreme Rec.order) Sr. jice PresidenUust Officer

N _//
NEVEST /2 *is?).aéﬁ 2000

zm!m,rmt T mt (H’f!('

THIS [NSTRUMENT PREPARED BY: o TR rD Jinni FOR
A DL T DY

John AL Friederich

RIYYAL, METOHRORES OF AMER O

A1) Sixtersnth Stront

Rorrk Taland, 11, /1201

The undevaigned GuarAntoyry'a of

the above-referenced lnan from the
Mortegagor hereiy

acknowledge notice of thin

lesinn
herehy acknowleage, connent

and agrea 1o the changon
hereby argqree chal thely nnconditionandl Guarantooa
ferce and effect, noltwithstanding the
Loan  Modification Agreement to  the debt

and notwithstanding the executiociof the guarantees by Ralfacle
Zenzo and Virginia M, DI Zenzo.
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