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FHA MORTGAGE

FHA CASE NO.

131-7322142-7203

This Mornigage ("Security Instrument®) is given on OCTOBER 9, 1993 . The Mortgagor is
BURGOS MARIC (A :
HORMA L. MANIZIA, (AKA AURORA L. MAHICIA)

FILIPE LAPSNAL 1R., A MARRIED HaN

weseaddressis 3¢21 WEST GUNNISON STREET,CHICAGOD,IL 606825
(‘Borrower’). This Seculy [natrument s givan to

MOUNTAIN STATES MOURTGAGE CENTERS, LHC

which is organized and existagunderthe lawsof THE STATE OF UTAH , and whosae addreas is

1333 EAST "BA0B SO0UTH, SANDY, UT 840893

("Lander'). Bormwear owes Lende: the principal sumof Forty Four Thousand Two Hundred w
Eighteaen Dollars and nz/7100 4%
Dollars (U.S.$ 44,218 .00 ) This debt is evidonced by Borrower's note dated the same date as this (g';
Security Instrumant ("Note”), which pravices for monthly paymants, with the full debt, i not peld earier, due and ;;
payableon MNovember 1, 2023 ./fhisSecurity Instrument secures to Lender: (a) the repayment of the debt G
evidenced by the Note, with interest, and all rane vals, extensions and maditications; (b) the payment of all other sums, wl

with interest, advanced under Paragraph 6 tc protect the security of this Sacurity Instrument; and (¢) the performance of wl
Borrower's covenants and agresments under tnfs Security Instrument and the Note, For this purpose, Borrower does
hareby mortgage, grant and convey to Lender the vuiowing described prgpany Io‘ﬁft&d in

ounty, linols:

DESCRIPTION AYTACHED HERETO AND MADE A PART HEREOF.

DEPT--131 RECORDIMG ¢29.30
Te1111  TRAN 2722 10/15/93 15144200
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B

P gﬂ: )

FE S r2~3r5 007

whlchhaslheaﬂdmssoi 3041 WEST Glf;:“;”“ STREET clgli]c.\au
raat ty
Minois .~ 80625 . {"Propery Address");
B Cecie] (‘Propeny )

TOGETHER WITH all the Improvements now or hereafter arecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stogk and all fixtures now or
hareafter a pan of the property. All *uplacements and additions shall also be covered by this Security Instrumont. All of
the foregoing Is referred to in this Securlty Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate heraby conveiyed and has the right 10

mortgage, grant and convey tha Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil defend generaliy the title to the Proporty agalinst all ctaims end demands, subject to any

encumbrances of record.
g 50
CQ ~
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e ‘ ANHNO. WAKICIABUDGBOSS
T 1, Payment of Princlkng%ﬂEr}@ JN‘_@%@@  the principal of, amd interest on,
. tha debt evidenced by the NOte and 1at8 charges due uiider the NoTe.

2, Monthly payments of Taxes, Insurance and Other Charges. Borrower shall Include in each manthly payment,
together with the principal and interest as set forth In the Note and any iate charges, an installment of any (a) taxes and
speclai assassments lavied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premlums for Insurance reciulred by Paragraph 4.

Each monthly instaliment for tems (a), (b) and (c) shali equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficlent to maintaln an adcitional balance of not mare than one-sixth of the
estimated amounts. The full annual arnount for each item shall be accumulated by Lender within a period ending one
muonth before an hem would become delinquent. Lender shall hold the amounts ccilacted in trust to pay ltema {a), (b)
and (c) hefore they become dalinquent.

If at any time the total of the payments held by Lender for ltems (a), (b) and (c), togather with tha futurs monthly
payments for such tems payabie to Lender prior to the due dates of such ltems, exceeds by maore than one-sixth the
estimated amiount of paymanis required to pay such itams when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated paymants or credit the excess over onea-sixth of tha
astimated paymams to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Barrower for item (a), (b), or (c} Is insufficient to pay the lem when dus, then Borrower shal! pay to Lender any
amount nacessary to make up the deficlency on or before the date the itam becomes due.

As used in this Security lnstrumant, “Sacretary” means the Secrelary ot Housing and Urban Deveiopiment or his or
her designee. In any year in which the Lender must pay a mortgage Insurance premlum to the Secratary, each monthly
payment shall also inciude either: (i) an instaliment of the annual mortgage Insurance premium to be pald by Lender to
the Secretary, or (i) a monthly charge Insiead of a mortgage Insurance premium if this Security instrument is held by the
Secretary. Each ponthly installment of the mortgage insurance premium shall be in an amount sutflcient to accumulate
tha full annual motto age Insurance premium with Lender ons month prior to the date the full annual mortgege
Insurance premium iZ-dua to the Secrstary; or if this Securlty Instrument is hald by the Sacretary, each monthly charge
shall be In an amotnt aquat to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

if Borrower tenders ¢ Lender the full paymaent of all sums secured by this Security Insttument, Borrower's account
shall be credited with th:: balance remaining for all instaliments for items (a), {b) and (c} and any mortgage insurance
premlum Installment that Lr.ac'er has not become obligated to pay o the Secretary, and Lender shall promptly refund
any axcess funds to Borrowar. immaedlately prior to a foreciosure sale of the PrOpBI’tY or s acquisiion by Lender,
Borrower's account shall ba creunad with any balance remalning for ail installments for ltems (), (b) and (c).

3. Application of Paymema. 2.l payments under Paragraphs 1 and 2 shalt bs applied by Laender as follows:

EIRST. to the mortgags Insurance premium to be pald by Lender to tha Sacretary or to the monthly charge by the

Secretary instead of the monthly me.rtzage insurance premium;

: o any taxas, speclal assrasments, leasehold payments or ground rents, and fire, flcod and other hazard
insurance premiums, as required;

%le?lgiéu intereat due under the Note;

. to amortization of the principai 71 the Note;

EIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard insurance. Porcower shall insure all Improvements on the Propen}f. whether
now in existence or subaequently erected, against &i17 nazards, casuaities, and contingencies, inciuding fire, for which
Lender requires insurance. This insurance shalt ba malintriied in the amounts and for the periods that Lender raquires.
Borrower ghall also insura all improvements on the Proporty, whather now in existence or subsequently erected,
against lnss by floods to the extent required by the Secrawan. All insurance shall be carried with companies approved

by Lender. The insurance policles anc any renewals shall be b= by Lender and shall Include loss payable clauses in
favor of, and In a form acceptabla to, Landar.
In the event of loss, Borrower shall give Lender iImmediate ne’ice by mail. Lender may make proof of loss i not
made prcmpt:?! by Borrower, Each insurance company concerned '3 'wreby authorlzed and directed to make payment
{

for such loss directly to Lender, instead of to Borrower and to Lender joirly. All or any part of the Insurance proceeds
may be applled by Lender, at its option, either (a) to the reduction of i@ Ind=Stedness under the Note and this Securlty
Instrument, flrst to any delinquent amounts appiled in the order In Paragra(sh 3, and then to prepayment of principal, or
(b} to tha restoration or repair of the damaged property. Any application of the nroceeds to the principal shall not
axtend or postpone the dua date of the monthly payments which are raferred «c \n Patagraph 2, or change the amount
of such payments. Any excess [nsurence proceeds over an amount required to pav ol outstanding indebtedness under
the Note and this Security Instrument shall be pald to the entity legally enthled therer

in the event of foreciosure of this Security Instrument or other transfer of title to tlie Froperty that extingulshes the
indebtedness, all right, titte and interest of Borrower In and ta Insurance policies in force shal pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrcwer's.Loan Application;
Leaseholds. Borrowar shall gecupy, establish, and use the Property as Borrower's principiil re: idence within sixty days
after the execution of this Securlty Instrument and shall continue to occupy tha Praparty as 3o, c-aar's principal
reskience fof at least ane year alter the date of occupancy, uniess the Secretary detarmines thiz regulrement will cause
undite hardship for Borrower, or unless sxtenuating circumstances exist which are beyond Borruwar'a control. Borrower
shall notly Lenders of any extenuating circumstances. Borrower shall not commit waste or destray, damage or
substantially change the Property or allow the Property to deterlorate, reasonable wear and tear excejac¢), Lander may
Inspect the Praperty If the Property Is vacant or abandoned or the toan Is in default. Lender may take reasonable actlan
to protect and preserve such vacant or abandoned Property. Borrowaer shall alse ba in dafault if Borrower, during the
loan applicatlon process, gave materlally faise or Inaccurate Information or statements to Lender (or faiied to provide
Lender wih any materlal Inforration) in connection with the loan evidenced by the Note, Inciuding, but not Himited 1o,
represontations concarnln%Borrower's occupancy of the Property as a principal residence, [f this Securlty Instrument s
on a leasshold, Borrowar shall comply with the provisions of the lease. it Borrower acquires tee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger In writing.

8. Charges toc Borrower and Proiection of Lender's Rights in the Property. Borrower shall pay all governmantal
or munlcl{)al charges, fines and Impositions that are not Included in Paragraph 2. Borrowaer shatl pay these obligations
on time directly to the entity which Is owed the Peymanl. If fallure to pay would adversely afiect Lender's Interest In the
Praperty, upon Lander's request Barrower shali promptly furnish to Lender recelpts evidencing these payments.

It Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform anr other
caovenants and agresments contatned In this Security Instrument, or there Is a legal proceeding that may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptey, for condemnalion or to entorce laws or
regulations}, then Lender may do and pay whatever [s nacessary to protect the value of the Properly and Lendar's
rights in the Praparty, including payment of taxes, hazard Insurance and other lems mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an addltional dett of Borrower and be
securad by this Security Instrument. These amounta shail bear interest from the date of disbursement, at the Note rata,
and at the c‘\’ptlon of Lender, shall ba immediately due arnd payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any candemnation or other taking ot any part of the Property, ar for conveyancae In place of condemnation, are heraby
assigned and shall be paid to Lender to the extent of the lull amount of the indebtedness that remalns unpaid under tha
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the Indebtedness undar the
Note and thia Security Instrumant, first to any delinquent amounts applied in the order provided In Paragraph 3, and
then to 'graga ment of rlnc'lfal. Any application of the proceeds to the principal shall not extend or posipons the die
FHA ILLINOIS MORTQGAGE FOR: 2/01
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. dateof the monthly paymsentg, which are raterred o n Paragfaph 270r chifige YHe dmount of such payments, Any
pa

axcess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Securily
instrument shall be paid 1o the entity legally entitled thereto,

8. Fees. Lender may collect feea and charges authorized by tha Secretary.

9. Grounds for Acceleration of Debt,

{a) Defauit. Lender may, axcept as fimited by regulations Issued b“lha Secretary In the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument #:

() Baorrower defaults by falling to pay in full any monthly payment raquired by this Security Instrument prior
to or on the due date of the next monthly payment, or
i) Borrower defaults by faiting, for a period of thirty days, to perform any other obligations contained in this
ecurity instrument.

(b) Sale Without Cradit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if;

() All or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, is soid or
otharwise transferred (other than by devise or descent) by the Borrower, and

(i} The Property Is not oceupled by the purchaser or grantee as his or her princlpal residence, or the
purchaser or grantee does so accupy the Proparty but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Waivsr, If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive lts rights with respect to subsequent events,

(d) Ragulatic:a of HUD Secretary. in many clrcumstances reguiations Issued by the Secretary will imit Lender's

rights, In the caza of paymaent defaults, to require Immedlate payment In full and foreclose if not pald. This Security

Instrument does not authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

(e )Mortgage No' Insured. Borrower agrees that shouid this Security Instrument and the note secured thereby not

be eligible for Insurar.ce under the National Housing Act within 69 DAYS from the date hereof,

Lendar may, at its cpt'rand notwithstanding anything In Paragraph 9, require Immediate payment In full of alt

sums secured by this Sscur'ty Instrument. A written statament of any authorlzed agent of tha Secretary dated

subsequentto 60 DAYS from the date hereof, decllnlngr to ingura this Security Instrument and the
note sacired thereby, shall ‘oe deemed conclusive proot of such inaligibility. Notwithstanding the foregolng, this
option may not be exercised 1>y Lender when the unavalilability of insurance Is solely due to Lender's faliure to remit

a mortgage insurance premium toaie Secretary.

10. Reinsiatemant. Borrower ha2 4 r.gnt to be reinstated if Lender has required Immediate payment in full bacause
of Borrower's fallure to pay an amount cue unsler the Note or this Security Instrument. This right applies even after
foreclosure proceasdings are Instituted. To riinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account currant Including, to the extent they are obligations of Borrower under
this Security Instrumeant, foreclosure costs and res.sonable and custamary attorneys' fees and expenses praperty
assoclated with the fareclosure praceeding. Uponr renstatement by Borrower, this Security Instrument and the
ohiigations that it securas shall remaln n effect as if'v~nrder had not required immediate payment in full. Howaver,
Lender is not required to permit reinstatement i: () Leder has accepted reinstaternent after the commencement of
foreciosure proceedings within twa years immediately procecing the commencement of a current foreclosure
proceeding, (I} reinstatement will preclude foraclosure or. differant grcunds in the future, or (iil} reinstatement will
adversely affect the priority of the llen created by this Security Ir strument.

11. Borrower Not Released; Forbearance by Lender Not « Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securliyipstirument granted by Lender to any successor In
interest of Borrower shall not operate to release the Hability of the urlyina] Borrower or Borrower's successor In interest.
Lender shall not be required to commence procsedings agalnst any n.dccessor In interast or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Zacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In imtergst, Any forlzearance by Lender In exercising any right
or remady shall not be a walver of or preciude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Severai Liabllity; Co-Sirzvs. The covenants and agreements of
thls Security Instrument shall bind and benefit the succeasors and assigns of Lenuar. and Barrower, aublect to tha
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint zino geveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-slgning this Securlty Instrument only to
mortgage, grant and convey that Borrower's Interest In the Property under the terms uf this Security Instrument; (b} Is
nat personally obligated to pay the sums secured by this Sacurity Instrumant; and (¢} ayraes that Lender and any other
Borrower may agree to extand, modify, farbegr or make any accommodations with ragard tc the terms of this Securlty
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower g‘rovlded for in this Securily Instrument shall be ?Iven ry vidivering It or by
malling &t by first class mail unless applicable law requires use of another method. The notice she'i ba directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notica to Lenvier shall be glven
by first class mail to Lender's address stated herein or any address Lender designates by notice to bur.ower. Any notice
providad for in this Security Instrumsnt shall be deemed to have been given to Borrowar or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument ahall be governed by Federal iaw and the law of the

urisdiction in which the Property Is located. in the event that any provision or clause of this Sacurity Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provislons of this Sacurlty Instrument or tha Nate
which can be given effect without the conflicting provision. To this end the provisions of thig Security Instrument and the
Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be glven one conformed copy of thls Security instrument.

16, Asgsignment cf Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendsr's agents to collect the rents and revenues and hereby directs each
tenant of the Proparty io pay the rents to Lender or Lendar's agemts. However, prior 1o Lander's notice to Borrower of
Borrowar's breach of any covenant or agreement in the Securlty Instrumant, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneilt of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender glves notice of breach to Borrower: (a) ail rents recelved by Borrower shall be held by Botrower as trustee
for benefit of Lender only, 1o be applied te the sums secured by the Securlty Instrument; (b} Lender shall be entltled to
collect and receive all of the renmts ol the Property; and (c) each tanant of the Property shall pay all rents due and unpald
to Lender or Lender's agent an Lendar's written demand to the tenant.

Borrower has not axecuted any prior assignment of the rents and has not and will not perform any act that wouid
prevent Lender from exercising its rights under this Paragraph 16.

Lender shali not be required to enter upon, take control of or maintain the Property belare or after glving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there s a breach. Any
appiication of renta shail not cure or walve any default or invalidate any other right or remedy of Lender. This
assi?i\ume nt of rents of tha Praperty shall tarminate when the dabt sacured by the Security Instrument ia paid in full.

FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS, Borrower and Lender further covenamt and agree as follows:

17. Forsclosure Progedure. if Lender requires immediate payment in full under Paragraph 9, Lender may invake
the power of aale art any other remedies permitted by applicable law. Lender shall be entitled to collect all axpenses
incurred In pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys' fees
anc costs of titie evidence.

18. Relepae, Upon payment of all sums secured by this Securlty Instrument, Lender shalt release this Securlty
Instrumant without charge to Borrower. Borrawar shall pay any recordatlon costs.

19. Walver of Homestasad. Borrower waives all right of homestoad oxemption In the Property.

Riders to this Security Instrumem. |t one or more riders are executed by Borrower and recorded together with
this Security instrument, the covenunts of each such ridar shall be Incorporated into and shall amend and aupplement
the covenants and agreements of this Security instrument as If the rider(s) were in a parnt of this Security Instrument.
[Check applicable box{es)].

DCondor'nintum Rider DGradunted Paymaent Rider Darowing Equlty Rider
Planned Unit Development Rider DOther (Specity]

BY SIGNING aFi.OW, Borrower accapts and agress ta tho 1erma contalned in pages 1 through 4 of this Securlty
Inatrument and in any \ider(s} executed by Barrower and recorded with .

Witnesses:
ﬁ"’% 9 . /c‘an«w—acﬂ
7/ q?mn N1 ;Z\ < iSen,
/ s . &,
RORMA L. MANICILA JSea),
:)éé-f% :74"#" 4 g‘ - Seal)
FILYPE LAPSHA, M. l‘omxm
|‘2’I‘0'02l
STATE OF ILLINOIS, co© County ss:
Lo [fys 3 &W\ww Public (n and for sald county and state, do hereby certify
that BURGOS  MANICIA, NORMA L. HARICIA (ind FILIPE LAPSHA, JR.
rsonally known to me to be the same persan(a) whose name (s} su:bscribed 1o the foregoing Instrument, appeared ¢ a
ofore me this day in person, and acknowledged that thoy signed and deliverad the aald Instrument as 3
their frae and voluntary acl, for the uses and purposes ther.m set forth, tr
Given under my hand and officiat sea, this day® 00T 8 =
My Commisslon explres: #/4 ~ 4] 52/& a7 3
; a €<= s '

oy el
“OFrGiAl, SEALY
MONICA CERAUER
Notery Publis, Swie ol lilincle

This instrument was prepared by:

HARTY BLACKH®WON

{(Nams) My Gammiesion Explrra ot 4 1008 E,,
MOQUNTAIN STATES MGRTGAGE CENTERS, ITHC, 13 -y Y, Ut 84;.993
(Addrass) £

’ e
FHA ILLINOIS MORTGAGE FORM : 2701
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