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Equity Credit Line Mortgage

THlB MOHTGAGE ('Seour!ty lnatrument') Ia glven on QCTOBER 1 , 1893 ., The mortgagor
k . ROWL _AKA RLL - M%) A3 B AN HIFE

is

(‘Bonower")

This Sacurﬂy instrument is glvan :ommmmmmm_cnungo

which is a _Hational Bank organized and existing under the laws of _the United States of Amﬂrlca

whose addressy 1a _Qne _¥ixe k inols. 60679 (*Lender'). Borrower owes

Lender the maximum principal sum of ___._ PIPIY-TWO THQUIAND AND NO/100

Dollars (V5. $ ..——52.900.90___ ), orthe sggragate unpald amount of all loans and any disbursements made

by Lander pursuant to:that certaln Equity Credit Line Agresement of even date herewith executed by Borrower

("Agreement”), whichever is tess. The Agreement Is hereby Incorporated in thig Security Instrument by reference.

This debt is evidenced by the Agreement which Agracment provides for monthly Interast payments, with the full

dabt, # not pald eariler, due and payable five years from the Issue Date (as defined in the Agreemont). The Lender

will provide the Borrower with a final payment notice at least 90 days befare the final payment must be made, The

Agraamant provides that loans may be made from time to time during the Draw Period {as delined In the

Agraement). The Draw Period may be extended by Lender In its sole dlscretion, but in no event lator than 20

years from the acte hereaf. Al future loans wiil have the same llen prlority as the original loan. This Security

instrument secuiss to Lender: (a) the repayment of the debt avidenced by the Agreemant, including all principal,

interest,-and othr/ charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)

the paymant of all ot'ier sums, with Interest, advanced under paragraph 6 of this Securlty Instrument to protect

the security of thls Srewity Instrument; and (c) the performance of Barrower's covanants and agreements under

this Security instrumesd and the Agreement and all renawals, extensions and modifications thereof, all of the

foreaoing not to excesd vwino the maximum principal sum stated above. For this purpose, Borrower doaa haragby

mortgage, grant and convey (¢ Lender the foilowing doscribed property located In ___Gook_ . _County,

llllnols

SUB-LOT 1 OF LOTS § AND & IP RLOCK 29 IN HYDE PARK IN THE EAST

1/2 OF THE SOUTH BAST 1/4 Cf SECTIOH 11, TOWNSHIP 38 NORTH,

RANGE 14 SAST OF THE THKIRD “RIMZTPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. - s ‘
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Permanent Tax Number: 20-ii-'416'-018'-006, .
which has the ackdress of _5122 GOUTH BLAGKITONE _ — : CHICAQO
tihols 80615 ("Property Addresas”):

TOGETHER WITH all the improvemaents now or hareafter eracted on the propany, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, clairys cr demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafter a pant of the property. Al replacemenis ami additions shall also be /covered by this Securlty
Instrument. All of the foregoing Is referred to In this Security instrument as the "Property’

BORROWER COVENANTS that Barrower Is iawfully seised of the eslate hereby conveyed.ard has the right to
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for ercumbrances of
record. Borrower warrants and will defend gonernily the title to the Properly against all claimy cnd demands,
subjact to any encumbrances of racord. Thare Is a prior martgage from Borrower 10 MIDHEST MORIGAGE SERVICES,
e, dated . 02£27/93 and recorded as document number 23635609 .

COVENANTS. Borower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when duse the principal of and Interest on
lha debt avidanced by the Agreement.

‘ ‘2, Applicatlon of Payments. "All paymer!s recelved by Lender shali be applled first to Interest, then to other
chafgesi and then to’ principal.

3." Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributeble to
the Property, and leasehold payments or ground rents, if any. Upcn Lender's requast, Barrower shall promptly
furnish to Lender all . notices of amounts to be pald under this paragraph. The Borrower shall make these
payments d!rectly. and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments,

'M

T

LOTILRES

&




92831107

UNOFFICIAL COPY ~ ' -

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license faes and other charges against or in connection with the Propernty and shall, upon raquest,
promptly furnish to Lender duplicate receipts. Borrower may, In good faith and with due dliigence, contast tha
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lendor in writing of
the Intention of Borrower to contest the sama before any tax or assessment has been increased by any interest,
penalties or costs, (b} Borrower shall first make al! contested paymsnts, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {c} neither the Property nor any part thereof or Interest therein
are et any time In any danger of belng sold, forfelted, lost or interfered with, and {d} Borrower shall furmnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected onh the
Property Insured agalnst {0ss by flre, hazards Iincluded within the term "extendet coverage™ and any other
hazards for which Lender requirea !nsurance. This insurance shall be maintained in the amounts and for the
periods that Lendsar requires. The Insurance carrier providing the insurance shall be chosen by Borrower sublect
ta Lender's apriaviil which shall not be unreasonably withheld.

All Insurance poilries and renewals shall be acceptabie to Lender and shalt include a standard mortgage clauss,
Lender shall have tha'rzht to hold the policies and renewals. If Lender requires, Borrower shall promptly glve to
Lender all receipta of gatu ~remiums and renewal notices. In the event of icas, Borrower shall give prompt notice
to the Insurance carrier arva ender. Lendar may make proof of (oss Iif not made promptly by Borrower,

Unioss Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damagod, If the restoration or repair is economically feasibie, Lendar's security is not
lessened and Borrower Is not in defaw': vader thia Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lends¢'s security would be lessaned, the insurance proceads. shall ba applled to
the sums secured by this Security Instrumet, whether or not then due, with any excess paki to Borrower. If
Barrower abandons the Properly, or doos nnt answer within 30 days a notice from Lender that the Insurance
carrier has offered to settle a claim, then Lender may collect the insurance procesds. Lender may usa the
proceeds o repair or restore the Property or to gay rums secured by this Security instrument, whethsr or not then
duse. The 30-day period wilil begin when the notice :=-given.

f under paragraph 12 the Propeny Is acquired ky Lunder, Borrower's right to any Insurance policles and
procaeds resuiting from damage to the Property prior 1042 acquisition shall pass to Lender 1o the aextent of the
sums secured by this Security Instrument immediately prics - the acquishion,

5. Preservation and Maintenance of Property; Leasero’ds. Borrower shall not destrcy, damage,
substantially change the Property, allow the Property to deterioratis, or commit waste. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the '2ase, and #f Borrower acquires fee tile to the
Property, the leasehold and fee thle shall not merge unless Lander agre.s tu the merger in writing,

8. Protection of Lender's Rights in the Property. If Borrower falls to ‘o.nirm the covenants and agreemenis
contained in this Security instrument, or there is a legal proceeding that may 8';nMficantly affect Lender's rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnatior o/ to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of tha Praperty and Lender’s rights in
the Property. Lender's actlons may include paying any sums secured by a lleit wvhich has priority over this
Securlty instrument, appearing in court, paying reasonable attorneys’ fees, and entarinr, or: the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to dr en.

Any amounts disbursed by Lender under this paragraph shall become additional debt of ‘dr.rower secured by
thia Security Instrument. Unieas Borrower and Lender agree ta other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall ba payable, with interest, v.21 notice from
Lender to Borrower requasting payment.

7. Inspaction. Lender or ts agent may make reasonable entries upon and Inspections of the Property, Lender
shall give Borrowar notice at the time of or prior to an inspection speciying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in ileu of condamnatlon. are
hereby assigned and shall be paid to Lender. ]

in the svent of a tota! taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whather or not then due, with any axcess pakd 1o Bormower. |n the event of a partial taking of the
Property, unfess Borrower and Lender otherwise agree in writing, the sums secursd by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the falr market vaiue of the Property immediately
before the taking. Any balance shall be pald to Eorrower.

if the Propenty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor cffers to
make an award or seitle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,
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9. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time for paymen or
modification of amortization of the sums secured by this Sacurlty Instrument granted by Lender to ahy successor
in interest of Borrower shall not operate to refease tha Hablilty of the original Eorrawer or Borrower's successors in
irtsiest. Lander shail not be required o commonce proceedings against any succassor n interost or refuse 1o
extand time for payment or otherwise modify amortization of the sums secured by this Secutity instrument by
reason of any demand made by the orlginal Borrower or Borrower's successors in interest. A waiver In one or
more instances of any of the terms, covonants, conditions or provisions herect, or of the Agreement, or any pan
thareof,- shal? apply to the particular instance or instances and at the particular time or timaes only, and no such
waiver shalt be deemed a continulng waiver but all of the terms, covenants, conditiona and other provisions of this
Security instrument and - of the Agreemoent shall survive and continue to remaln In full force and effect. No waiver
shall be asssrted agalinst Londer uniess In writing signed by Lender.

10. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrowar,
subject to the provislons of paragraph 15. If there is mare than one party as Borrower, each of Borrowar's
covenams ara.ajreements shall be jolnt and several. Any Borrower who co-signa this Security Instrument but
does not exectite thae Agreement: (a) Is co-signing this Security Instrumen only ta mortgage, grant and convay
that Borrower's livernst in the Property under the terms of this Security Instrument; {b) {s not parsonally obilgated
to pay the.sums svcrred by this Security Instrument; and (c) agrees that Lendar and any other Borrower may
agree (o extend, madit;, ‘crbear or make any accommodations with regard to the tarms of this Security Instrumant
ar the Agreemeant witho. b2t Borrower's caonsent.

11. Loan Charges. If theioan secured by this Sacurlty instrument Is subject to a law which sats maxdmum foan
charges, and that law s final'; inerpreted so that the Interest or other loan charges collacted or 1o be collacted in
connection with the loan exceed thi nermitted limits, then: (a) any such loan charge shall be roduced by the
amount necessary to reduce the ¢irige to the permitted limit; and (b} any sums already colected from Borrower
which exceeded permitted limits will o vafunded to Borrower. Lender may choose to make s refund by
reducing the principal owed under the /\greament or by making a direct payment to Borrower. If a refund roduces
principal, tha reductlon will he treated ¢3 'a partlal prepayment without any propayment charge under the
Agreemont,

t2. Nolices. Any nctice 10 Borrower provided (or I this Security Instrumant shall be given by dellvering it or by
malling it by first class mall unless applicable law reculres use of another method. The notice shail be directed to
the Property Address ar any other addrass Borrowar Jes/znates by notice to Lender, Any notice to Lender shall be
given by first class mall to Lender's address stated heioin. or any other address Lendor designates by notice to
Barrower, Any natice provided for In this Security Instrumapt‘shall be deemed 1o have been givan 1o Borrower or
t.ander when given as provided In this paragraph.

13. Governing Law; Severabllity. This Security Instrument sh-5ii be governed by federal law and the iaw of
itlinols. in the ovent that any provision or clause of this Security irstrumant or the Agreemant conflicts with
appilcable law, such conflict shall not affect other provisions of this Lecurly Instrument or the Agresment which
<an be given effect without the confilcting provision. To thls end the provislans of this Security instrument and the
Agraement are doclared tc be severable,

14. assignment by Lender. Lender may assign all or any portion of its Intereut horsunder and its rights granted
hereln and in the Agreemant tc any persan, trust, financla! Institution or corporation 8 Lender may determine and ¢4
upon such assignment, such assignee shall thereupon succeed 1o all the rights, Interests, and options of Lender ‘.‘
herein and Inthe Agreement, and Lender shall theraupon have no further obllgatians or Yiab.iias theraunder. ¢

15. Transtfor of the Property or a Beneficiat Interest in Borrower; Due on Sale. i p) 2 any pan of the : .
Property or any interast o it Is sold or transferred (or i & beneflcial interest In Borrower is solc or_translerred and
Borrower Is not a natural person) withoul Lender's pricr writen consent, Lender may, at it: <ption, require &3,
immediate payment In {ull of all sums secured by this Securily Instrument. Howaver, this option shall not ba -
exerclsed by Lender i exercise is prohlbited by federal taw as of tho date of this Sacurlly Instrumant. )

_ If Lender exercisos this optlon, Lender shall give Borrower notico of accelgration. The notlce shafl provide a
period of not less than 30 days from the date the notice Is dalivered or maited within which Borrower must pay a
sums secured by this Security Instrumant. 1 Borrower falls ta pay thess sums prior 1o the explration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement wihout further notlce or
demand on Borrower,

16. Borrower’s Right (o Reinatate. If Borrower meets certaln conditions, Borrower shail have the right 1o have

- enforcement of this Sacurity instrument discontinued at any time prior to the entry of a judgment anfarcing this
Securlty Instrument. Those conditions are that Botrower: (a) pays Lender all sums which then would bia due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any dofsult of any other
covenants or agreements; (c) pays all expenses Incurrad In enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Londer may reascnably require to asaure that ths
tian of this Security instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrumant shall continue unchanged; and {8} not use the provision more frequontly than once
every five years. Upon ralnstatement by Borrower, this Security instrument end the obligations saecured horeby
shall remain fully effective as !t nro acceleration had occurred. However, this right to relnstate shall not apply Inthe
case of acceleration under paragraph 15.

.
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17. Prior Mortgage. Borrower shall hot be in default of any provision of any prior morntgage.

18, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line avidenced by tha Agreement; (b) Bomrmower's fallure to meet the repayment tenns of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall spacity: (a} tha default; (b} the action required to cure the default; (¢} a date, not less than 30 days
from the dats the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by this Securily
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notlce shall further inform Borrower
of the right to reinsiate alter acceleration and the right 1o assert In the foreclosure proceeding the norexistence of
a delault or any other defense of Borrower to acceleration and foreciosure. {f the default s not cured on or befors
the date spacified In the notice, Lender at its option may require immedlate payment In full of alt sums secured by
this Security Instrurent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be entid 10 collect all expenses incurred in legal procesdings pursuing the remedles provided in
this paragraph 18, inriuding, but not limitad to, reasonable attorneys’ fees and costs of tile evidence.

1¢. Lender in Posses’ 10/l. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explrafion ¢l any period of redemption following Judiclal saie, Lender (in person, by agent or by
Judicialty appainted recelver) anwil be entitied to enter upon, take possession of, and manage the Property and to
collect the rants of the Propenty ‘ariuding those past due. Any rants coliected by Lender or the recelver shall be
applied first to payment of the co=*s of management of the Property and collection of rents, Including, but not
Imited to, recefver's fess, premiums za recelver's bonds and reasonable attorneys' fees, and then ta the sums
secured by this Security Instrument. yuting herein contalned shall be construed as consiltiting Lender a
morntgages in possesslon In the absence of tho.taking of actua! pessession of the Property by Lender pursuant to
this Paragraph 15. In the exercise of the pOwers herein granted Lender, no fiability shall be asserted ar enforced
against Lender, all such {lablity balng expressiy »vaived and released by Borrowaer,

20. Release. Upon payment of all sums securad v this Security Instrument, Lender shall release this Security
instrument.

21. Walver of Homestead. Borrower walves all right ¢f homestead exemption i the Property.

22. No Oftsets by Borrower. No offset or claim that Bo.ruwer now has or may have In the future against
Lender shall rellave Borrower from paying any amounts due unie: the Agreement or this Security Instrument or
from patforming any other obligations contained theraein.

23. Riders to this Securily instrument. If cne or more rideic are sxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ec ch tuch rider shall be Incorporated Into
and shall amend and supplemant the covenants and agreements of this Securt.y Instrument as if the rider(s) wera
a par of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensiis zonained In this Security
instrumant and In any rider(s) executed by Borrower and recorded with the Security lastrament.

ha C

TITHEW C. CROWL
%%M 27 /\/Mé; L ru M&
Y WIL AKA HOLLY W. CRO

ko b‘ {Space Beiow This Line For Acknewlegment)

This Document Prepared By: ________VERONICA RHODES
The First National Benk of Chicage, Sufte 0482, Chicmpo, Illinois 506™M

STATE OF ILLINOIS, ‘Zem b County ss:

, 8 Nomry Public in and for said county and state, do hershy

personaily known to me to be the same person(s} whose name(s) is (are) subscribed to the foregoing lnstrument,
appeared before me this day in_person, and acknowledged that e PV signed and
delivared the sald instrument as M free and voluntary act, for the uses #nd purposes therein sat forth,

Given under my hand and, offcet Sopl sttty of Lledut < 1925

S “OFFICIAL SEAL" :
My Commigsion explres: § Ogﬁn Lynn Sima ; @L@ﬁ@
% Notary Public, State of Illu‘-u‘a;;v Btary Public

e L i % My Cornmission Expires 2/
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