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e ""'Equity Credit Line Murtgége |

THIS BOUITY CREDET L EMORTGAGE is made his

15¢h
Martin-G.: Myers and -Baverly H. Myers, Husband and Wife

dryof October, 1993 ,between the Mortgagor,

(herein, 'Mortgagoc'), xed

the Morigages, The Nerihers: frest Company, in 1inois banking corporation, with ts main banking office at 50 South La Salle Sireet, Chicago, ‘1ilinoks 60675

(herein; “Mortpges”).

WHEREAS, Martgagor hat e;ur.ﬂ into ﬁc Northem Trust Company Equity Credit Line Agreement (the “Agreement") dated

10-15-93

, pursuant lo 9.} Morigagoe may from time o lime borrow from Morigagee smounts nof to exceed the aggregate outstanding princips!

palanceof  $200,000.00

provided for in the Agreement. All mnounty 00,zowed urder the Agreement plus fntereal thereon are due and payahle on

{the “Maximum Credit Amount”™), plus Inferest thereon, whick interest is payable at the rate and at the limes’
September 15, 1998

, 0¢ such [ater date a2 Mortgagee shall 2gres, but in no event more (han 20 vears after the date of 1his Mortgage:

NOW, THEREPORE, tosecure thonmee the ee ayment of the Maximum Credit Amount, wish interest thereon, pursuant to the Agreement, the paymen!
of all yums, with interest thereon, advanced in aecordznce herr mii: [o protect the security of this Morigage, and the performanceof the covenantsand sgreements of
Mortgager herein ‘contained,. Mortgagar %oes ﬁereby a.orgage, grani, warmni, and convey to Morigagee the property located in the County of

) {v]4]

Chicage, IL 60614

" ‘GKE' ATEACHED LEGZ4 DESCRIPTION

Permmsnent Index Numbes - 14-33-206-046-1032 -

, State of Hlinoly, which has the street sdd

{herein “Propesty Address”), legally described as!

. DEPT-G1°RECORDING

resol 2130 Lincoln Park West, #17N

$27.50

o T8666 TRAM 3176 10/15/93 14158:00

. 40118 &
i COOK-TDUNTY RECOROER

'I'D_GB'DIERwiIhdl iheimprmmnuh;w or hereafiererecied on the property, and all casements, ig> @, Mpputtenances, rents, royalties, mineral, oil and gas
rightsand profi, water, water rights, and watet stock, and all fistures now or hereafter atached to the proparty #cvered by this Moripage; and aliof the foregoing,

together with said property (or the leasehold estate if this Morigage ison a feasehold) are hecein referred 1o o2 the "Fropenty".

Wmmn ihn! Mottgagor iz Lawfully seiacd of the esiate heteby conveyed ;llnd bas the right to morigiee, grani, and convey the Property, and that”
Mortgagor will warrant and defend generally the titie to the Property against all claima and demands, subject 1o any mrigayes, declarations, casements, or’
restrictions Kated in a schedule of exceptions fo coverage in'azy title insurance policy insuring Morigagea's interest in (v Prepety,

COVENANTS. Moctgagor covenants and sgrecs as follows:

1. Fuymest of Principal and Mteresi. Morigagor shall promplly pey wien
due the priacipe! =f znd interest on the indebledness incurred pursuant te the

AReowzint, together with any fees and charges provided In the Agreement.

2. Appiikcationof Payments, Unles applicable law provides otherwie, all
payments received by Mortgages under the Agreement and prrageaph § hereol
shall be applied by Morigages first in payment of smovnty paysble to Moriga-
gee by Morigager undes this Morigage, than to interest, fees, and charges

payabilc puseaat to the Agreement, then to the principsd amouata outstanding
under the Agreemen|. -

1f Mortgagor has paid any precomputed finance (iar e, upon Morigagor's
payment.of the cntire oulsanding principal balance and termination of the
Bquity Crediy Line, Morigagor shall be entitled 1o a vefund of the uneamed
poition of such prepaid finance charge in in amount not les than the amoun!
that woukl be caiculated by the sciuarial method, provided that Morigagor
shai} not be entitled 1o any refund of lesa than $1,00. For the purposes of this
paragraph the 1sem “actuarial method” shall mean the method of allocating
payments made on a debl berween the outstanding balance of the obligation
and the precompused finance charge pursiani 1o whick & paymeai ls applied
first to the accrued precompuled finance charpe and any remalader in wib-
tracied from, or any deflciency it added 10 the outsianding balance of the

obligation.

spipent prepared by;
#  ROSE A, ELLIS, ESQ.
THE NORTHERN TRUST COMPANY

505, La Salle Street
Chicago, {ilinoks 60675
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of this Morigage or the Agreement coallicts witi applicatile laws, such conflici
shall not affect other peovisions of ihis Mortgage or the Agreement which can
be given efiect without the conflicting provision, and to this end the provisions
of this Murtgage and Ihe Agreemeni are desiared to be severabie; provided tha
Morigages may exercise its lermiiation opion provided In pacagraph 12 n the
event of changes in law afier the daic of this Mortgage.

15, Mortgagor’s Copy, Morigagor shali be furnished a conformed capy of
1he Agreement and of this Morigage a1 the time of exccution or alter recorda-
lion bereol.

16. Trazsfer of the Property; Assumption. To the exient permitied by

iaw, if &l or any r=7; of the Property or an interest iherein, Including without.

limitstiz, any part of any beneficlal interest in any trust holding litle to the
rroperty, Mokl o treauderred by Mortgagor without Mortgagee's prior wrilten
consent, Morigagee may, of Morigagee'sopiion; declare all the suma secured by
this Mortgage 12 be immediately due and payable,

17. Ravolving Credit Loas, This Mortgage is given 1o secure a revolving
credit loun untess and until such joay Is converted to an installment loan (a3
provided in the Agreement), andaszii7<eure not only presently existing indebi-
cdness inder the Agreement bt atic v advances, whatber such advances
are obligatory or 10 be made 1 the option o/ Morigagee, of otherwise, a3 are
made within 20 years from the date hereol, 10 1b- ame extent as i such future
advances were made on the date of the execivitr, of this Morigage, although
there may be no advance made al the lime of caeeutivn-of this Mortgage and
although there may be no indebtednes secured hereb ¢ or wwuding at the time
any advance is made, The tien of this Morigage shall be veiih as 1o all Indebted-
ness secured hersby, including future advances, from (he tim: of i 3 filing for
record in the recorder's or regiatmar's office of the county in whizh th= Proparty
iv located, The total amount of indebiedness secured hereby may ins rase or
decresae from tine 10 lime, bus the 1otal unpaid principal balance ol iidek 12
nean secured bereby (including disbursementa that Mongagee may make vii
this Mortgage, the Agreement, or any other document with respect ihereto) at
any one {me outsianding shall not exeeed the Maximum Credii Amount, plus
interest thereon, and any disbursements made for payment of Laxes, special
ssessmenty, or insurance on the Property and Interest on such disbirsements
(o] such indebiodnem being hereinafier refesred 1o & 1he maximum amount
secured hereby). This Mortgage sl bo valid and have priocity 1o the extent of
the mazimum amount seciered hereby over al! subsequent tiens and encum-
brances, incloding statutory Hers, excepling solely taxes and smesments lovied
mlhmmmyhym. N

shali be poverwed by the iaws of 1liinoi. Ia the cveni that any provision oz clause /

o I AL‘I’I‘Q‘Q‘RMOHHROF'J breach ol any cov enanlor

agreenénltof M‘nnp;or I this Mocigage, including the covennnls 1o pay when
due any sumy secured by this Mongage, or the occurrence of an Bivent uf
Diefavitunder the Agreement, which Bvents o Defaull are icorporated hieremn
by this reference as though set forth tn {uli herein, Morigagee, Al Morigagee™s
ojtion, may declare all of the suins secured by tis Mortgage to be immediatety
due and payable without further demand, may serminnte the availability of
loans under the Agreement, and may forectose this Mortgage by judicial pro-
ceeding; pravided that Mortgagee shall nutily Mortgagor atleast J0 daysbefore
instituting sny ction leading to repowsession or foreciosure (excepd in the case
of Mortgagor's abandonmeni of the Properly or other extreme circumsiances).
Mortgageeshalibe entitled tocollect in such proceeding nll expenses of foreclo:
sure, including, bul not limited lo, reasonable atiorneyy’ fees, and conts of
documentary evidence, abairacis, and title reports.

Al remedies provided in this Morgage are distinet and cumuletive 1o any
other right or remedy under this Mortgage, the Agreement, or afforded by Jaw
or equity, and may hie exercised concurrently, independently, or successively.

0. Assigament of Rents; Appoistment of Recelver; Mortgagee in
Possessinn, As additional security hereunder, Morigagor hereby assigns (o
Morigagee the rents of the Property, provided that Morigagor shall, prior 1o
acceleralion under paragrsph {9 hereol or abandonment of the Property, have
the righl 1o collect nnd relain wch rents as they become due and payable.

Upon acceleration under paragraph 19 hereef or abandonment of the
Peoperty, and st any time prior 1o judicial sale, Morigagee, in person, by agent,
or by judicially sppointed receiver, shall be enlitled to enter upon, fake possey.
sion of and manage the Property and to collect the rents of ihe Property
including those past due. All rents collested by Morigagee or the receiver shall
be applied first 10 payment of the costs of manngement of the Property and
collection of rents Including, but nol limiled o receiver's fees, premiums on
receiver's bonds, and reasonable attorneys’ fees, and then to the suma secured
by this Mortgage. Morigagee and the receiver thall be liable 10 account only for
thuse rents sclually received,

21, Release. Upon paymentin full of all amounia secured by thi Morigage
and fermination of the Agreement, Mortgagee shall reiease this Morigage
withaut charge 1o Morigagor, Morigagee shall pay all coats of recordation of the
velewe, if any,

22.(Wriver of Homestead, To the extent permitted by law, Morigagor
herely celzanws and waives all rights under and by viriue of the homestead
cxemption “aw; of Illinob.

IN WITNESS WHLUPECF, Morigagor hay execuled thia Morigage,

LWMJ_% ettt

Morigagor | MIRTIN G. f:wns

Sy
X__ -Wﬂ@m
Mortgagef BEVERLY 5. _MYERS

W lieleppn apya—p——
[

,a Notary Publicin and for said county and state. do horebry certily

M , B
aciaowledged that . fﬁi Y signed and delivered the said isstrument

purposes therela pet forth.

A

appeared befoce me thin day in person, sad
theix free and voluntary act, for ihe uses and

er-

+

Given vader my hand acd offcil sal, b day /"

My cominission expises
Mail To: The 'hma-pz
a.Am Barbara L. Krauss B-A
50 South LaSalle Street

Chicago,
Tibeck 60675

LTI

NOTARY PUBLIC
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LEGAL DESCRIPTION:

Unit N-17 as delineated on survey of the following described parcel
of real estate (hercipifter referred to as "parcel"):

The South 57,16 feet (a= rmeasured along the East line thereof) of
the following described trust to-wit: Lots 45 and 46 in Robinson's
Subdivision of Block 1%, alce the North 18,16 feet of Lot "A" (as
measured along the East line thereof) in said block 19 aa per Plat
cf said Lot "A" recorded March 2, 1880 in Book 14 of Plats, page 99
in Canal Trustee's Subdivision ir fection 33, Township 40 North,
Range 14, Fast of the Third Principai Meridian, which survey ls
attached as Exhibit "A" to Declaratior of Condominium made by the
American National Bank and Trust Company. of Chicago, as Trustee
under Trust Agreement dated July 17, 1969.and known as Trust Number
28585 recorded in the Office of the Recoruder of Cook County,
Illinois, as document number 21502892 togetnst with its undivided
percentage interest in sald parcel (excepting frzom said parcel all
the property and space comprising all the units thereof as defined
a??isqi forth in sald Declaration and Survey) in'tlook County,

I nois.

PERMANENT INDEX NO. 14-33-206-046-1032
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