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E payments, with the' full debe, if not paid eariier, due and payable on May 1, 2427 . This Security

Instryment secures to Lender: () the repayment of the debt evidenced by the Note, wilh intoreat, 2nd sll renowals, exlcnsiom and
mod;ﬁcatiws of the Note; (b) the faymeat of all other sums, with interest, advanced under paragreph 7.to protect tho securily of
this Security Instrizment; and (c) the performance cf Borrower's covenants and agreements under this Hecu' ity Instrument and the
Nole. For !hls p\HPDW‘ Bonov.et does hcmby mnﬂgage. gmm and convey o I.endct tho followlng dcscriw‘ propenty located in
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_ s. Hazard'or Property Insurance. Borrower shall keop tho improvements now cxisling or horoaficr orecied on the Property
insurcd against loss by fire, hazards inciuded within tho term "exisnded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shail b chosen by Borrower subject to Leader's approval which shall not
be unceasonably withheld, If Borrower falls to maintain coverago described nbove, Londer may, ot Lender's option, oblain
coverngo lo protect Lender's rights i the Property in accordance with paragraph 7,

- All insurance palicies and renowals shall bo acceptabls 1o Lender and shall includo o standard morigage clauso, Lender shall
have the-right 10 hold the policies and renowals, If Londer requires, Borrower shinll prompily give to Lender all vecaipts of paid
premiums and renowal notices. In the ovent of loss, Borrower shail give prompt natico to the insurance carrier and Lender, Lendos
may make prof of loss il not made promptly by Bostower,

“Unless Lender and Borrower otherwiso agree in wriling, insurance proceeds shall be applied to rostoration or rcpair of the
Property damaged, if the resioration or repalr is cconomically feasiblo and Lender's socurity is not lessened, If the restoratlon or
repait-is not: economically feasiblo or Lender's security would be lessenod, the insurance proceeds shall be applled to the sums
sccured by this Security Instrument, whether or not then duo, with any oxcess paid to Borrower, Il Borrower abandons the
Property, or'does net answer- within 30 doys a-nctice from Londer that the insuranco careler hins offered to settle a claim, then
Lznder mtuy collect tho incurance procecds. Londar may use the proceeds to repair or rostoro the Property or to pay sums secured
by this:Security Instrumerit, ‘hether or not then due. The 30-day period will bogin when the notice is given,

* Unless Lender and Borrswer otherwise agreo in writing, any application of proceeds to principal shalt not oxtend or posipone
the due date of the monthly payments referred to'in paragraphs 1 and 2 or change the amount of the payments, If under pamgraph
21 the Pmpcrtytis acquired by Lanoss, Borrower's right to any insurance policics and proceeds resuliing from damage to the

Property ‘prior to tho acquisition shall e to Lender 0 the exient of lhc sums wcumd by this Sccurlty Instrument Immedintely
priurla the acqulgition, . -

6. Occupancy, Preservation, Malnten-r.e and I'rolutlon of the Pmperty, Ilurrower'u Loan Applicatiin; Leaseholdy,
Borfower shall occupy, esiablish, and use the Propeity as Borrowee’s principal residenco within sixty days after the execution of
this Security Instromenit and shall continue o occupy-ihe Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwiso agrees-ir-vriting, which consent shall not bo unrcasonably withheld, or unloss
extenuating circumstances oxist which ape beyond Borruwe? « coutrol. Borrowor shall not destroy. damago or impair the Proporty,
allow the Priperty to deteriorate, or commit wasic on ths "Prepetty. Borrower shall be in defoult if any forfeiture action or
proceeding, whether civil or criminaly is bogun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise mutenauy impair the lich created by this Security Instrament-or Lendor's securlty intersst. Borrower may cure such &
dofault and’ reinstate, as provided in'paragraph 18, by causing-the «run or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfoiture of the.Borrower’s interest in the Pmpcny or other materizl impairment of
the lien created by this Security Instrument or Lender's security interest, Bervowae shall also be in default if Borrower, during the

£ loan application process, gave materially false or inaccurnis information or siniemesis 1o Lender (or fulled to provide Lender with
N any material information) in' connection with the loan evidenced by the Noto, incieding, but not limited to, represoniatons
- 2 concerning Borrower's occupancy of the Property 6 a principal residence, If ths Seca:ity, Instrument s on a leaschold, Borrower
% shall-comply ‘with' all the provisions of the lease. If Borrower acquires fec title lu the Bropanty, tho leaschold ond the fes title shall

¢ not miergo triless Lander agroes 1o the mérger In writing.
gg 41, Proiection of Lender's'Rights in the Property. If Borrower fails to perform the coveaams and agreements comained in
- 7 (his Scéirity Instrument, or there:is a legal procecding that may significantly affect Lender’s rlgl'.s it the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeimm or 10 enforce laws or regulations), ihcn Lender may do and pay
for whatever is necessary to protect the value of the Preperty und Lender's rights In tho Propenty, Lendei's actions may include
paylng any-sums secured by a-lien which has priority over this Sccurity Instrument, appearing in cou, paving reasonablo
aftomeys’ fees and entering on the Propeny o mnlto repairs, Although Lendor may toke action under this paragraph 7, Lender

does it have o'doso, - - -

" Any aniourits disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this Security
Instritnent. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear inlerest from the date of
dxsbursunent at the Not¢ raie and shell be payable, with interest, upon niotice from Lender to Borrower requesting paymeni.

- §, Mortgage Insurance. 'If Lender reqmred mortgage. insurance as @ condition of making the loan secured by this Security
Instrumicnt, Borrower ‘shall pay, the ‘premiums required to maintain the mortgago insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in elfect, Borrower shall pay the premiums required to
obtan coverage’ ‘substantially equivalent fo the mortgage insusance previously inicffect, at a cost substantially equivatent to-the
cost 10’ Borrower of the mortgage’ insurance prcvxously in cffect, from an allemate mortgage insurcr approved hy Leader, If
sibstantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth ‘of the yearly' mongnge insurance premiuin belng.g;nd by Barrower when the insurance coverage lapsed or ceased to
be in cffe::t. Lcnder wdf accep-‘.. use and rcmln these | paymems age Iass teserve in lieu of mougagc insurance, Loss reserve
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' UNOFFICIAL COPY

% 7 16, Borrower’s Copy. Borrower shali be given one conformed copy of e Noto and of this Securlty Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower. . If all-or any part of the Praperty‘or any interest in it is
sold or, transferred (or if afbcmf‘;c, enclicial ingerest in Borrower is sold or transfered and Borrgwer is not a natural gcqson) without
Lender's prior wrilien consent, Lender'may, at its aption, require immediate payment in full 'of all sums sccured by this Security
Instrument. However, this option shall not be exe by Lender if cxcmi‘fw y prohibited by federal law as of d‘ze date of this
Security Instrument. ‘ v Lo _ -

" [f Lénder oxercises this option, Lender shall give Borrower notice of accelerution, The notice shall provide a period of not logs
than 30 days from the date:the notice is dolivered or mailed witkin which Borrower must pay all sums sccured hy this Security
Instrument.-1f Borrower faila 10 pay thess sums prior to the expiration of this period, Lender may invoke any remedics permiited
by this Security Instrument without further notice or demand on Borrowes,

18, Borrower’s Right to Reinstate, . If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securitr Tnstrument discontinued at any time prior to the carlier oft (a) § dnys (or such other period as
applicable law may speml?r or reinstaicment) before sale of the Property pursuant 1o any powoer of sale contained In this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: m;;ys Lender ol
sums which then would be dus under this Sccurity Instrument and the Note as il no acceleration had occurred; (b) cures any
default of ‘any other covenants of agreements; (¢) pays all axpenses incurred in enforcing this Security Instrument, including, but
not limited W, reasonable nitorneys' fees; and (d) takes such action as Lender may reasonnbly require (o ussure that tho lien of this
Security Instrument. Lender’s rights in the Property anil Borrower's obligation 0 pay tho sums secured by this Sccurity
Instrisiient’'shall continu~_unchanged. Upon reinstatement by Borrower, this Sccurity Instrument und the oblli;uﬁons secured
hereby shall remain fully sitective as if no acceleration had occurred. However, this right to reinstate shall not spply in the case of
acceleration under paragropt 27

19, Sale of Note; Chatige o L.oan Servicer. The Noto or a partial interest in the Noto (togother with this Sccurity
Instrument) may be sold ono o4 niar= times without prior notice to Bomower, A salc may result in o change in the entity (known
a3 the "Loan Servicer") that collecia munthly payments duc under the Noto and this Security Instrument, Thoro slso may be one or
more changes of the Loan Servicer uir=lated to & sale of the Noto, If there is a chango of the Loan Servicer, Borrower will be
piven wriiten notice of the change in accordance with pnmPraph 14 above and uggli ls law, Tho notice will atnto the name nnd
address of the new Loan Servicer and the atiress 1o which payments should be made, The notice will also contain any cther
information requircd by applicable law, ,

20, Haaardous Substances. Borower shall not causs or permit tho presence, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Pyoperty. Borrurzce shall not do, nor allow anyons olso 1o do, anything alfecting the Property
that is in violation of any Environmental Law, The pieraiing two sentences shall not npg?-lo the presence, use, Or siorage on the
Property of small quanties of Hazardous Subsiances i are gencrally recognized 1o be approprisio to normal residential usos
and to maintenance of the Property, :

- Borrower. shafl prompuly. give Lender writton natice of any Investigation, claim, domand, lawsuit or other action by any
govemmenial or .m%hwq agency or privaic party involving wio Taperty and any Hazardous Substance or Bnvironmental Law
of which Borrower hag aclunl knowledge. If Borrower leams, or is-no%fled by any governmenin! or regulatory suthority, that nnr
removal or other remodiation of any - dous Subsiance affecting ths Property is necessnry, Borrower shall promptly tako all

nccessary remedial actions in accordance with Enviconmenial Law, | ‘
As used in this paragraph 20, "Hazardous Substances” aro thoso sutistinces defined as toxic or hnzurdous subsiances by
Environmantal Law and tho following substances: gasoline,, keposono, Suier flmmable or toxle petroleum products, tonic
pesticides and horbicldes, volatile solvents, materlals containing asbestos or forrinldchvde, and radioactive materials, As used in
this h 20, "Environmental Law" meany federat laws and laws of the jurlsiction where the Property Is located thnt relnio

o hesih, saley or eavironmenal protstion.
SR 93801523

NON-UNTFORM COVENANTS, Borrower and Lender further covenant and pgree oy ¢ llows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Sutlowing Borrower's breach of

any covenant' or mgreement in thiy Security Instrument (but not prior to ncceleration undor paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action requizer e cure the defunlt) (c)
# date, nat Jess than 39 days from the date the notice is given to Borrower, by which the defwit it be cured; and (d)
that fallure to cure the default on or before the date specified in the notico may result In accelerativn: of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The natlce shuil further inform
Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of n default or any other defense of Borcower to acceleration and foveclosure, If the defuult is not cured on or before the
date specified In the notice, Lender, at its option, muy require immediate payment in full of ulf sumn secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding, Lender
shall be entitled 1o collect ull expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not
Limited to, reasonable attorneys’ fees and costs of tite evidence.

22, Release.  Upon payment of all sums secured by this Security Instument, Lender shall release diig Sccurity Instrument
without charge to Borrower, Borrower shail pay any recordation costs,

23, Waiver of Homestead. Borrower waives ali right of homestead cxemption in the Propesty,
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E | 1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER ismade this  8th  dayof April , 1883 ,andis .

incorporated into and shall be deemed to amend and supplement the Morigago, Deed of Trust or Security Deed (the -
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

NIUANTUM FINANCIAL WORTOABE CORP.

_ , (the "Lender")
. of the sume dri and covering the Property described in the Security Instrument and locaed ar:

1307 W, ALBION, CHICAAD, ILLINDIS . 60628
{Propenty Adﬁmn] -

¢ 1.4 FAMILY COVENA'YTS. In addition to the covenants anil agreements made in the Security [nstrument,
Bornower and Lender further covenzat and agree as follows: ' : :
- A, ADDITIONAL PROPERT? SUBJECT TO THE SECURITY INSTRUMENT, In addiion 1o the
Property described in the Security. Instruraznt, the following items are added w the Property deseription, and shail
alsp constitite the Property covered by tie Security Instrument: building matcrials, appliances and goods of overy
nature whatsoever now. o hereafier located in, w2, or used, or intended to be used in connoctian with tho Propesty,
incinding, but not limited to;:those for the purpesesiof;gupplying or distributing heating, coaling, electricity, gos,
walcr, air and light, fire provention and. extinguishing ‘dnraratus, security and access control apparatus, plumbing,
balts tubs, water heatars, wates closcts, sinks, ranges, s oves, refrigerators, dishwashers, disposals, washers, dryess,
awnings, siorm windows, siomn doors, sqreens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and - attoched- floor covesings now or hercafier Gattzched 1o the Property, all of which, including
replacements and additions thereto, shall be deemed t be and resaairi » part of the Property covered by tho Security
Instrsment, All of the foregoing together with the Property describad (n.the Security [nstrument (o the leaschold
asute if the Security Insirument is on & leaschold) ars referrsd w in this 14 Family Rider and the Sccurity
instrument ag the "Property.s. - 0 :
+. B,USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower spai)not seek, agree o or make o
change in. the.use of the Property or its zoning clussification, unless Lender hus agreed in writing (o the change.
Borrower shall comply wilh ail laws, ordinances, regulations and requiremenis of any governmontal body
npplicable lo the Proporty. to noo
i, SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shat! not allov any lien inforior
to' the Security Instrumént to be perfected against the Property without Lender's prior written peciniasion,
D, RENT L:0SS INSURANCE, Borrower shall maintain insucance against rent foss in addition to tho other
hazards for which insurance 18 required by. Uniform Cavenant 5. :
| ' K, "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deloted.
. F, BORROWER’S OCCUPANCY. Unless Lendor and Borrower otherwise agres in writing, the first
g sentence In Uniform Covenant 6 concarning Borrower's occupancy of the Property Is deleied, All remaining
covenants and agreements set forth in Uniform Covenant 6 shall romain in effect, '
. G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign o Lender all leascs of the
‘ Property and all security: depouits made in connection with. leases of the Propeny, Upon the assignment, Londer
. shiall have the right 1o modify, extend or terminato:the existing loases and (o executs now leasos, in Lonilor's solo
2 discretion. As used in this paragraph G, the word “lease” shall moan “sublcase™ If tho Security Instrument is on a

j" leaschold, S
: ﬂuﬁfléTAfE 144 _E,AMJL;Y. Rlb!n «Fannie Mus/Freddle Mag Unlform Instrument Farm 3170 6/40
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