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MORTGAGE

THIS MORTGAGE “Suuritrv lns(rumcut"gjk iven on ... Soaprembar.... 2l
M. LER

l99.3. .. The mor"ugor is ..M P Tvl e/ 81 U
v e {*Horrower’), 'l'hln Security Instrumsnt is glven to.
DYNAMIG- CR.ED"" " UNION .........

. whlch is or&anlzed and umins
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. dd ceverrisesiiarans erten
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Borrowsr owes Lcndcr’ncurmc:pnl sum of ... ken.shousang. deliarva.and. adx. thixky..one.and.. 384100..

Do!lnrs (US.$..10,631.39.......) This debt is evidenced by Borrower's note
daled lhc samc dnu: as thn .::v:*ly Inslrumcm ("Note™), which provides for monthly pnymcnts, with the ful! debt, if not
paid carlier, due and payabic an ... .Gep tembher 21y 1996 .. This Security Insirument
secures to Lenider: {a) the repaymen: of the debt eviécnced by lhe Note. wilh imcrcst am} a!l renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c)} the perfcrmanz= of Borrower's covenanis and agreements under this Security Instrument and

the Note. For this purposc. Borrowcr aors hcrcby morlgagc, grant and 588!53' to Lender the fo!lowmg described property
jocated in . OPIPRITINRTRNTINY oo, W cearsanns COURLY, llllnoiu

LOT 4 IN N.F. NICHERSON'S SUBLIVISION OF LOTS 6 AND 7 IN BLOCK 6
IN CLEAVERVILLE ADDITION, SAID( APDITION BEING A SUBDIVISION OF
THE NORTH HALF OF THE NORTH EAST/ AUARTER OF SECTION 3, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE TdirD PRINCIPAL MERIDIAN, LYING
EAST CF VINCENNES ROAD, IN COOK COUNTY, ILLINOIS, COMMONLY KNOWN

AS 626 EAST 415T STREET.

PIN# 20-03-210-058
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which has the address of ..826 E 418t Straet, - i W SHIBAGD
{Strewt] . 1Cuy)
MENGIs ... BOBES. v cicmrre s rresaranens {*Property Address'™),
{Zin Code)

TOGETHER WITH all the :mprovemcnts now or hereafter erected on the praperty, and sl casements, righis,
appuricnances, renls, royalties, mineral, Gil and gas righls and profits, water rights and stock and all fixtures now or
hereafter n purt of the praperty. All replacements and additions shall aho be covered by this Security Insirument. All of the
forcgoing is referred 1o in this Sccurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cﬂaic hcrcby conveyed und has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property ngninst all cloims and demands, subject to any
cncumbrances of regord.

THIS SECLURITY INSTRUMENT combines uniform covenants for national use nnd nonsuniform covenants with
limited variations by jurisdiction to constitule a uniform security instroment covering real properly.
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If Lender required mortguge insurance ns a condition of making the loan secured by this Seeurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untll such time as the requirement for the
insurance terminates in nccordance with Borrower’s and Lender's writien sgreement or applicable law.

B. Inspection, Lender or its agent mny muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al 1)ie Hinie of or priar 10 an inspection specifylng rensonable cause for the inspection.

9, Condemnation. The procceds of any award or claim for damages, direct or conseauential, In connection wiih
any condemnation or ather taking of uny part uf the Property, or for conveyance hi Nieu of condemnation, nre hereby
assigned and shall be paid 10 Lender,

In the event of o 1otal toking of the Property, the proceeds shall be opplicd to the suins secured by this Security
Instrument, whether or not then due, with aay excess pald to Borrawer, In the event of n purtin) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurhty Instrument shall be reduced by
the nmount of the proceeds multiplled by the following fraction: (s} the 1otal amount of 1he sums secured immediniely
befare the taking, divided by (b) the fair market value of the Property immediately before 1he nking. Any balunce shall be
paid 10 Borrower.,

IT the Property is abundoned by Borrower, or if, nfler notice by Lender to Borrower that the condemaor offers to
muke nn awiurd orscttle a cladm for damuages, Boceower fails to respond 1o Lender within 30 days nfter the date the mstice is
given, Lender isnutt.orized to cotlect and apply the proceeds, at {15 optlon, ¢ithér to restoration or repair of the Properly or
to the sums secured Ly this Security Instrument, whether or not thea due. : '

Unless Lenderad Barrower otherwiss agree in writing, any applicstion of proceeds to principad shall not extend or
postpone the due date G Zac monthly payments referred to in paragraphs 1 and 2 or chiange the amount of such panyments,

10. Borrower ot/ Polensed; Forbearance By Lender Not & Walver,  Extension of the time far paymemt or
modification af amortizaticn Gf the sums sccured by this Security Instrument granted by Lender o any successor in
interest of Barrower shall nol Zpetite to relense the linbility of the origina) Borrower or Barrower’s succesaors in inlerest.
Lender shall not be required te commence proceedings agninst any sdccessor it interest or refuse 1o extend time Tor
payment or otherwise modify mmelization of the sums seciered by this Security Instrument by renson of any demand mnde
by the original Borrower or Borrower's'successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be n waiver of or preciude the exersite of any right or remedy.

11, Successors and Assigns Bound; J2!at and Several Liabiiity; Co-signers, The covenants and ugreements of
this Security Instrument shali bind and benef t the successors and assigns of Lender and Borrawer, subjeci to the provisions
of paragraph 17, Barrower's covenants and agroesaants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol exceute the Note: (o) ib co-signing this Sccurily Instrument only to mortgage, grant and convey
that Borrowsr's interest in the Property under the tervisof this Security Instrument; (b) is not personnily obligated to pay
the sums secured by this Security instrunitent; and (o ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withaut
that Borrower's consent.,

12, Loan Charges, If the loan secured by this Sevuripe Instrument is subject 1o a lnw which sets muximum Joan
charges, and that law is finaily interpreted so that the inteles’ or other lonn charges collected or 1o be collected in
connection with the loan exceed the permilted limits, then: (a)any such loan chiarge shall be reduced by the amount
necessary to reduce the charge to the permitted lmil; and (b) any wwos already collected from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choose o/ piake this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. If a refund @ec.uces principal, the reduciion will be treited ns a
partial prepayment withoul any prepayment charge under the Note. . ..

13. Legislation Affecting Lender’s Rights. H enactment or expication of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceablc accosding 10 its terms, Lender, at its option,
may require immedinie payment in full of nll sums secured by this Sccurity Ipat-ament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps speeified in the second paragraph of
paragraph 17.

14, WNotices, Any notice to Borrower provided for in this Security Instrimeni’sail be given by delivering it or by
maifing it by first class mail unless applicable lnw requires use of another method. The rotice shall be directed 10 the
Property Address or any other address Borrower designples by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice to Borrower. Any notice
previded for in this Security Instrument shall be deemed 1o have been given to Borrower or Lenaer sohon given as provided
in this paragraph.

15. Governing Law; Scverablity. This Sccurity Instremoent shall be governed by federal liwand the fuw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflicl shall not uffect other provisions of this Security Instruntaid or the Note
which can be given effect without ihe conficting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Bencficial laterest in Borrower.  [Call or any part of the Property or any
interest in it is sold or transfesred (or if a beneficial intereat in Dorrower Is sold or transferred sand Borrower is not a natural
person) without Lender's prior writlen congent, Lende=r may, ot i1s option, require immedinie payment in full of sl sums
secured by this Security fnstrument. However, this option shall not be exercised by Lender iff exercise is prahibited by
federai law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shali provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without Turther notice or demund on Borrower,

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have 1he right 10 have
enforcement of this Security Instrument disconiinued at any fime prior to the carlier of: (w} 5 days (or such other period as
spplicable law may specify for reinstatement) before sule of the Property pursunnt to uny power of saje confained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those condilions are that Borrower:
(a) pays Lender all sums which then wauld be due under this Security Instrument and the Note had no nceeleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢ piuys ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reusonable attarneys' fees; and (d) takes such action as Lender may
reasanably require 10 assure that the lien of this Security Instrament, Lender's rights in the Property und Horrower's
-obligation to pay the sums sccured by this Security Enstrument shall continue unchanged. Upon reinstitement by
Borrower, this Security [nstrument and the obligntions secured herehy shall remain Fully effective ay if no acceleration had
occurred. However, this right 1o reinstate shatl not apply in the case of accelerntion under puragruphs 13 or 17,
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