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THIS MORTGAGE ("Secv 1ty Instrumcnt") is given on Octcber  4th, 1993
MEOTENS, and CONNTE MERTENS, HUSBAND AND WIFE

{"Borrower“) T!us Security. Instrument is given to
AAERICA'S BEST MORTGAGE COMPANY

1

which is organized and axisting under the Juwi of THE STATE OF ILLINOIS s
7060 WEST 17157, TINLEY PARK, IL 60477

and whose address is
' ' ' {"Lender”).
Borrower owes Lender the pnnc;_.pal sum of Une Fundred Ten Thousand and no/100-——-—
: Doliars
(U.S. §110,000.00 . }. THic'debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monthly >ayments, with the full debt, if not paid earlier, due and payable on
ist, 2000 . This Security Instrument secures to Lender: (2} the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensians and modifications of the Note; (b) the payment of all
other sums; with intercst, advanced under paragraph 7 to protect the. security of this Security Instrument; and (c) the
performance cf Borroweri’s covenams and agreements under this Secarity Instrument and the Note. For this purpose, Borrower

does hereby mortgsgc, gmnt and convey ta Lender the Sollowing desciited property located in
County, Ilfinois:

LOI'lBGJNPARKHIILSUHDIVISI(NUNITm 5, BEING A SUBDIVISION OF PART OF
‘1'EIESOUI'HEBST1/4OFSEC1‘ICHIS TOWNSHIP 36 NORTH, RAMGE 12, EAST OF THE

THIRD PRJICIPA‘I‘., MERIDIAN, - IN COOK OOUNTY, TLLINOIS.
TAX-T. D! #27-15-406-020 e C.(:?
(%]
23
oy
<O
|
-
i ) ‘f')
which has theaddrcss of . 15591 FRANCES LANE » ORLAND PARX, . ‘
. : . . [Street] [City]»
Hinois 60462 (Property Address™); :
' [Zip Codc] : o

TOGETHER \VITH all the 1mprcwements now or hereafter erected cn the property, and all easements, appurtenarces, and “
ﬁxtures now or- ‘hereaiter a part of the property. - All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is ‘referred {o in this Security Instrument as the “Property.” '

BORROWER: COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 ths Property against all claims and demands, suhject to any encumbrances of record.

THIS SECURITY IMNST RUMENT combines uniform cavenants for nanonal use and non-uniform covenants with limited
variations by jurisdiction m consn';ute a umEon:n secunty instrument covering real property.

'ILLINDIS_ - Singlc Falp\ly - Fannie Mneﬂ'-‘mddi: Mac UNIFORM INSTRUMENT
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1, Payment of Principal and lnteres:, Prepaymicnt and Late Charges. Borrower shall promptly’ pay when due the priacipal of
and interest on the dcbt evidenced by the Note aad any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: {a) yearly taxes and
assessments which may artain priority over this Security Instrument as a lien on the Property; (h} yearly leasehold payments or
ground rents on the Propcrty, if any; {¢) yearly hazard or Property insurance premiums; (d} yearly flood insurance premiums, if
any; () yearly mortgage insurence premiums, i any; and {f) any sums payablc by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgape insurance premiums, These items are called "Escrow [tems".
Lender may, at any time, mllect and hold Funds in an amount not to excecd the maximum amount a Lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C: § 2601 e seq. {("RESPA"), unless another law that applics to the Funds seis a
tesser amount. If so, Lendcr may, at any time, collect and hold Funds in an amount not to excead the lesser amount. Lender
may estimate the amouat of Fands due on the basis of current data and reasonable estimates of expenditures of future Escrow
items or otherwise in accordance with apphmblc law.

The Funds shnl[ be held in an institution whase deposits are insured by a federal agency, instrumentality, or enttty
(including Leader, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escmw Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrawer interest on the Funds and applicable law permits Lender to make
such a chargc How.vu, Lender may require Borrower to pay a one-time charge for an independent real estaie tax reparting
service used by Lénoci in connection with this loan, unless applicable law provides otherwise. Unless an agrecmen' is made or
applicable law requires interest to be prid, Lender shall not be required to pay Borrower any interest or cammgq on the Funds.
Borrower and Lender nway srree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
withaut charge, an annual acrounting 6f the Fundx, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was maae. The Funds are pledged as additional security for all sums sccured by this Sccurity Instrument.

If the Funds held by Lendor caned the amounnts permitied to be held by applicable law, Lender shail account to Borrawer
for the excess Punds in accordance’w! ith the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not ,suﬂ" cient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessar; \» make up the deficiency. Borrower shali make up the deficiency in no more than
twelve monthly paymeénts, at Lender’s §ol=/di cretion,

Upon paymient in full of all sums secured Fy-this Security Instrument, Lender shall promptiy refund to Borrower nny Funds
held by Lender, If under paragraph 21; Lend r shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lenderat ns time of acquisition or sale as a credit against the sums secured by this

Security Instrument.

3. Application of Paymems. Unless apphmble law-provides otherwise, ali payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prcpayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest duc; fourth to pnnczpal due; and last, to a/iy late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmetiis, cuarges, fines and impositions attributable to the Property
which may atiain priority over this Sccunty Instrument, and leas=*0'd payments or ground rents, if any. Borrower shall pay
these obligations in the manner prnwdcd in paragraph 2, or if not pa‘ddn that manner, Borrower shall pay them on time
directly to the person owed payment’ Borrower shall promptly furnisls - Tonder all notices of amounts to be paid under this
paragraph. 1f Borrower makes these payments diractly, Borrower shall proniptly furnish to Lender receipis evidencing the
payments.

Borrower shau promptly discharge any lien which has pnonty over this Secarity Instrument unless Borrower: {(a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable (o Lender; (b) contests in goad faith the
lien by, or defends against cnforccmcnt of the lien in, legal proceedings which in tiie Lander’s apinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement sah:faciery to Lender subordinating the liep to
this Security Instrument; If Lénder determines that any part of the Property is subject tr'2.lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
maore of the actions set forth above within 10 days of the giving of notice,

5. Hazard ar Property Insurance. Borrower shall keep the improvements now existing or heralte" erected on the Property
insured Bgamst loss by [ire, hazards included within the term “extended coverage” and any other wezarsis. including floods or
flooding, for which Lender reqmres insurance. This insurance shall be maintained in the amounits gid 1or the periods that
Lender requires. The insurance carrier providing the insurance shall be chasen by Berrower subject to'f Guder’s approval which
shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, nt Lunder’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender F
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly gwe to Lender all reccipts of L3
paid pre.miums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and e
Lender. Lender may make proof of loss if not made promptly by Borrower. %

Unless Lender and Borrower other\mse agree in writing, insurance proceeds shali be apphed 1o restoration or repair of the  pa
Propcrty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not econonrically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the
sums secured by this Security’ Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandens
the Property, or.does not answer within 30 days a notice from Lender thar the insurance carrier has offered to settle a claim,
then Lender may collect the insuraace procceds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period wili begin when the notice is given. -

Unless. Lender and Borrower atherwise agree in wrmng, any application of proceeds to principal shall not extend or
postponie the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I

~ under paragraph 21 the Prcperty is acquu‘cd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Pmpcrty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Insmament immediately. prmr ‘to thc acqmsmon

II.IJNOI‘S Singlc l-a:m}y Fagnje Mau’l" redifie Mac UNIFORM [NSTRUMM
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6. Occupancy, PncseweﬂU‘N@ E Eﬂl:t@fltAtL«;rty, B Xﬂlcaﬁbn, Leascholds, Borrower
shall occupy, establish, and use the Property as Borrower's principal reendence within sixty days after the execution of this
Security Instrument and shall continrue to occupy the Property as Borrower's principal residence for at least one year after the
* date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenbating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Prnperty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeirure of the
Property or otherwise materially 1mpair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a- default ang reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination; precludes forfeiture of the Borrower's interest in the Property or other
material 1mpasrment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan applicanon process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any materlal information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concermng Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on.a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires lee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection: of Lcndcr’s Rights in the Propcrty if Borrower fails to perform the covenants and agreements contained in this
Security Inslrument, or there is a legal proceeding that may significantly alfect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemiation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is racessary to protect the value of the Property and Lender’s rights in the Property Lender’s actions may
include paying any 2uras secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fies and’ entering on the Property to make repairs. Although Lender may take action under this

paragraph 7, Lender de <s not have to do. SO,
Any amounts d:sbu. w7 hw Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Uriees Porrawer and Lendes agree 1o other terms of payment, these amounts shall bear interest from the
date of dlsburscment at the 1iots rate and shall be payable, with interest, upon notice [rom Lender to Borrower requesting

payment.’

8. Mortgage Insurance. If Lenr~: required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the prer-inms required to maintain the mortgage insurance in effect. ILf, for any reason, the
mortgage insurance coverage required uw s ader-lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent tc'the martgage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance p evic usly in effect, from an alternate mortgage insurer approved by Lender. f
substantially eqmvalent mortgage insuranceé covsrrge is not available, Borrower shall pay to Lender each month a sum equal to
one twelfth of the yearly mortgage insurance premirm. being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thes:: puyiaents as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at. the optlon of Zender, if mortgage insurance coverage (in the amcunt and for the
period that Lender requires) provided. by an insurer approvea vy Lender again becomes available and is obtained. Borrower
shall pay the premiums requu’ed to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in uccordanee. with any written agréetient between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent mnv make reasonable entries vpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to nn inspection specifying rersonable cause for the inspection.

10. Corldcmnaﬂon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatnon or other tnkmg o[ any part of the Property, or for conveyan =" in licu of condemnation, are hereby assigned and
shall be paid to Lender, -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess _paid to Borrower. In the event of a partialicking of the Property in which the fair
market value of the Property xmmedlately before the taking is equal to or greater thai the amount of the sums secured by this
Security Instrument immediately before the teking, unless Borrower and Lender otheiwise apree in writing, the sums secured by
this Security: Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market va'ue of the Propcrty immediately
before the taking. - Any balance shall be paid to Borrower. In the event of a partial taking ol the rioperty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sec)' red immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise prividics, the proceeds shall
be applied to the sums secured’ by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condesanor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the (otice is given,
Lender is anthorized to collect and apply:the proceeds, at its option, either to restoration or repair of the Froperty or to the
sums secured by this Sccunty Instrument; whether or not then due.

Unless Lender and Borrower otherwme agree in writing, any application of proceeds to principal shall not extend or
postpone the due ‘date-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not, Released Forbearance By Lender Not a Waiver. Extension of the time for payrnent or modification of
amortization of the sums secured by this: Secunty Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence’ proceedmgs against any successor in interest or refuse to extend time for payment or otherwise modily amortization  ped
of the sums secured by this Security. ]nstrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by ‘Lender in exercising any right or remedy shall not be a waiver of or preclude the
cxercise of any right or remedy

12. Successors and. Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s “covenants and agreements shall be joint and several. - Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) i is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this’ Secunly Instrument;. {b) is not personally obligated to pay the sums secured by this
Security Instrument; ‘and (). agrees: that Lender and ‘any other Borrower may agree to extend, modify, forbear or make any
accommodations wnh ‘regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
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13. me Chnrga. If thc N@F Eul G lA-I_& suG ‘RM«:N maximum loan charges, and
that law is finaily interpreted so that the interest or other loan charges callected or to be collected in connection with the loan
excoed the permitted Hn‘its, then: (n) any such loan charge shall be reduced by the amount necessary to reduce the charge to

" the pcrmlttcd limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paynent to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower pmv:dcd for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess appllcablc law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desigriates by notice to Lender. Any notice ta Lender shall be given by first class mail to
Lender's address stated herein of any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be dccmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governiug Law; Sevemblliq This Security Instrument shall be governed by federai law and the law of the jurisdiction in
which the Property is located. In the event that any prmsxon or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict ‘shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting pravision. To this end ths provisions of this Sccurity Instrument and the Note are declared to be

severable.
16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of th> Property or a Beneficial Interest in Barrower. 1f all or any part of the Property or any interest in it is sold
or trapsferred {or j{'a Yeneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written #2nsent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. ‘Hrwever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Sccunl)’ Insa. wrient.

If Lender excrcisés this p*inn, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period of not
less than 30 days. from ‘the dats Ve notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower frils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insnjum-n without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,” If Zorrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued a*'a\ly time prior to the earlier of: (a) 5 days (or such other period as applicable law
may specify for reinstatament) before sale «f the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgement enforcing this Secirity Instrument. Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this: Security Iiztrzsent and the Note as if no acceleration occurred; (b) cures any defau!t of
any other covenants or agreements; (c) pays all experis=< incurred in enforcing this Security Instrument, including, but not
limited to, ressonable attorneys’ fees; and (d) takes sich a-tion as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rlghts in the Property ans Surrower's ohligation {o pay the sums secured by this Security
Instrument shall ‘continue unchangcd Upon reinstatement b Dorrower; this Security Instrument and the obhgauons secured
hereby shall-remain fully effective as if no acceleration had ceeurved. However, this right to reinstate shall not apply in the case

of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Soirower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due undzr.ine Note and this Security Instrument. There nlso
niay be one or more changes of the Loan Servicer unrelated to a sale of the Mote, If there ix a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paiagrap-14 above and applicable law. The notice will
siate the'namie and address of the new Loan Servicer and the address to which (paynients should be made. The notice will also
contain any other’ mformatmn requlred by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, Gisposal, storage, or release of any
Hazardous Substances on or in the. Property.- Borrower shall not do, nor allow anycne'eles io do, anything aflecting the
Property that is in viclation of any Bnvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Pmperty of small quantities of Hazardous Substances that are genernlly recognizad to be appropriate to normnl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law{uit 11 other action by any
governmental or regularory agi:m.jr or private party involving the Property and any Hazardous Subsiarce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any governmental or reju’atory authority, that
any removal or other reincd:anon of any Hazardous Substance affecting the Property is necessary, Borrovser shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produects, toxic
pesticides and. herhxcrdes, volatile salvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enwronmcnlnl Law mecans federal laws and laws of the jurisdiction where the Property is located that relateg
to health, safety, or envu'onmentai protecnon r..,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows: C...

21, Acce!emﬂnh, Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any s
coverant or agreement in this Securlty Instrument (but not prior to accelerntion under paragraph 17 unless applcable Taw pmvidwfp
otherwise). The notice shall specify: (a) the defaulfy (b} the action required to cure the defavlt; (c) » date, not less than 3¢ days O
frora the date the netice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Jjudicial proceeding and sale of the Property. - The notice shall further inform Borrower of the right to reinstte after scceleration
and the dght to assect in the foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and furéi:iosure. _If the default is not curcd on or before the date specified in the notice, Lender, at its option, may require
immediaie payment in full of all sums securcd by this Sccurity Instrument without further demand and may foreclose this Security
Instmiment by judicial procceding Lender shall be entithed to colleet a)i expinses incurred in pursuing the remedies provided in
this parngraph 21, bzcludmg, but nu! limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Rclcmm. ’Jpon WﬂILJONQE'FbI CSLA(IIM \QIQIERI‘YTOIMSO this Security Instrument

without chargo to Borrower. Borrower shall pay any recordation costs. -
23. Waiver of Homesteud. Borrower walives all right of homestead exemption in the Property.
y 24, Riders.io thiy Sccurity lnstrument. If one or more riders are executed by Borrower and recorded together with this
Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security Instrument.

[Check apphmb}e box(es)]
[1 1 - 4 Family Rider

Ol Adjustablc Rate Rlder ] [ Condominium Rider
E} Graduated Paymcnt Rider L] Planned Unit Development Rider L} Biweekly Payment Rider
Balloo_n Rider - ’ L] “Rate Tmprovernent Rider (. Second Home Rider
_ ~ U Other(s) [specify]

VA Ri’dc‘ir !
BY SIGNING BE.LOW Borrower accepts and agrees to the terms and covenants contained in this Security Instmment and

in any rider(s) executcd hy Borrmver and recorded with it.
Wlmr.sscs- ]

JUIPS

/
____Lf,JZgZ%__,(Scal)
-Borrower

’0-‘/—‘?3 (Seal)

N -Borrower
(Seal)
-Borrawer
(Seal)
-Borrower
smm oF munoxs, o B SO County ss:
-t_K_L W A £ O , & Notary Public in and for
said county and state do hercby ccrnfy that '_ .
' PONEES Lao—h i
>

MARK W. IMIS, a.nd C(NN’JE MERTENS .
perscnally known to me to be the same _person(s) whose name(s) subsiri) ed to the foregoing instrument, appeared before me
this day ia’ pcrson, and acknowicdgcd that THEY signed end driivercd the said instrument as THEIR free
and voluntary act, for the. uses and purposcs therein set forth.
Given under my‘hand and official seal, this ~ 4th dey G Octcber, 1993
ey Ao WA

O' U -Notary Public

My Commission Expires:

This instrumont was prepared by:  LINDA COYNE

,_AAAAAAAAAAAA
4 "OFFICIAL SEAL” »
4 - Joanna Raff | 4
éNni-\rv Public, State ‘of -lllinols ¥-

¢ My Commissiaf - ‘Explres 12)12/95  p
R e d ot VVVTVV"
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~ UNOFFICIAL COPY.

BALLOON RIDER Ioan ID# 612724
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 4th day of Octaber , 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deced to Secure
Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note
to : :

. AMERICA’S HEST MORTGAGE COMPANY
of the same date and covering the property described in the Security Instrument and located au

15591 FRANCES IANE, ORLAND PARK, ILLINOIS 60462
- . . {Property Address] .
The interest rate stated on the Note is called the "Note Rate.”  The date of the Note is called the "Note Date.” 1
undersiand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled 0 reccive payments under the Note is called

the "Note Holder." -

. ADDITIO™AY, COVENANTS. - In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender furthar covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note): = -~ )
1. CONDITIONAL ZJSHT TO REFINANCE

At the maturity «iar. of the Note and Security Instrument (the "Maturity Date"), I will be able to obtain a new loan
("New Loan"} with a nes Maturity Date of November 1st , 2023 , and with an
intercst rate equal to .the "Ncw Note Rate" derermined in accordance with Section 3 below if all the conditions provided
in Sections 2 and 5 below are/m 3t (the “Conditional Refinancing Option"). 1f those conditions are not met, I understand
that the Note Holder is under ar-obligation to refinance or modify the Note, or to extend the Maturity Date, and that I
will have to repay. the Note Lom my own resotirces or find a lender willing to lend me the money to repay the Note.

(the "Lender”)

2. CONDITIONS TO OPTION

If I want to exercise the Conditional R~%Znancing Option at maturity, certain conditions must be met as of the Maturity
Date.” These conditions are; (1} I must siill ts the owner and occupant of the property subject to the Security Instrument
{the “Propérty™); (2).I must be current-in.my. monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immedia.cly preczding the Maturity Date; (3) no lien against the Property {except for
taxes and special assessments-not.yet diis ana-pryablie) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot 'be more than & percentage pairito’above the Note Rate; and (5) I must make a written request to the

Note' Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Raté will be a fixed rate of interesi-=ozal to the Federal National Mortgage Association’s required
net yield for 30-year. fixéd rate: mortgages subject 1o a (0-¢av mandatory delivery commitment, plus one-half of one
percentage. point (0.5%), tounded 1o the nearest one-eighth of Une percentage point (0.125%) (the "New Note Rate"). The
required net yield shall be the applicable net yield in effect on Ah2 fute and time of day that the Note Holder receives notice
of my election to.exercise the Conditional Refinancing Option. If thiscequired net yield is not available, the Nots Holder
will determine the New Note Rate by using comparable informatic..

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater.than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Mot Holder will determine the amount of the
monthly payment that will be sufficient t& repay in full (a) the unpaid prircizas, plus (b) accrued but unpaid interest,
plus (c) all’other sums I will owe under the Note and Security Instrument on the 2pturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term of the’New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new priacipal and interest payment every

month unatil the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder ‘will notify :me at lcast 60 calendar days in advance of the Maturitr Drre and advise me of the
principal, accrued but unpaid intérest, and all other sums I am expected to owe on the Matuiity' 2<is. The Note Holder
also will. advise me that I.may exercise the Conditional Refinancing Option if the conditions iti fection 2 above nre met.
The Wote Holder- will iprovide my payment record information, together with the name, title and madress of the person
representing the Note Holder that'I must notify in order to exercise the Conditional Refinancing Ootiza. If I meet the
conditions .of Section 2 above, T may exércise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Helder and as calculated in Section 3 above. | will then have 30 calendar days fo
provide the Note: Holder with acceptable prool of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will'advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a daté, time.and place at which I must appear to sign any documents required to complete the required refinancing.
I understand the Note Holder will charge me a $250 processing fee and the costs asscciated with updating the title
insurance policy, if any. =~ o

BY SIGNING BELOW, Bbridw_gr.,acccpts and agrees to the t ﬁ and_cayenats contained in this Balloon Rider.

‘W {Seal)
E MERTENS

-Borrower

(Scal)
-Borrower

{Sign Original Onby]
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