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AFR AR de e ko *******’e"l’?’f‘.‘.‘........fv 3‘1 which is organized and existing
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Borrowcr owes Lender the principal sumof . AWANELGILE, CHOUSAND, THO. HANDRED. DOLLARS, AND, NOJLOG) s f #

ARAAREARNSAARR AR D AAAAR A Dotlars (U8, 382004 Q0. v o). This debt is evidenced by Borrower's niote
3 whlch ,Providcu for munthlx Imxmems. with the full debi, if n

dated the same date as this Su..uv. ¥ Instrument (“Nole‘
kit e i fodol MAN . This Security Instrument

pald earlier, duc and payable on .Sk SMBAL..2
secures to Lender: {a) the repaymestof the dcbl cvidcm.ed by lhe Notc. wnh intcrmi. nnd all rencwals, catensions and

modifications; (b} the payment of all oth=r sums, with interest, advanced under paragraph 7 1o protect the scourity of this
Security Instrument; and {c) the perforinar.co of Borrower’s covenants and agreements under this Security instrument and

the Note. For this p ', er o 2.0 by m Langd conve ender the fol Wi'i escribed property

Tocane 1 A R e e Pt

****LOT 2 IN FRANK -LON HOMES INu/ , UNIT NUMBER 3, BEING A SUBDIVISION OF PART OF THE
NORTH 544.18 FEET OF THE NORTHWFST I OF THE SOUTHWEST ¥ OF SECTICN 22, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE ‘TJ1RD PRINCIPAL MERIDIAN, IN C0OK COUNTY, ILLINOTS.##k#
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P,I.N. NUMBER: 12-22-317-002-0000 : e

3535 Britra Avenue,, r’-‘ﬂﬂlﬁliﬂ...l.’.ﬂfka.. o EELinods. .
i :

which ias the address of .. v ani o
Y
1111 RO 60131 “Propert Address" 1
Hinots {Zip Code] ( perty % ,\5_’” )

TOOGETHER WITH nll the improvements now or hereafter erected on the property, and all casements,” nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter o purt of the property. All repluccmcnls and additions 4hnll ulso be covered by this Security Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estute herehby conveyed and has the right to
morigage, grant and convey the Property and that the Praperty is unencumbered, excepl for encumbranees of record.
Barrower warrants and will defend gencrally the title lo the Properiy against nll clmms and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for naliomal use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property

Form ICUL 907 10/88
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until auch time as the requirement for the
insurance terminates in accordance with Borrower's und Lenider's written agreement or applicabie law.

8. Inspection, i Lender or its agent may makc reasonable entries upon end inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 nn inspection specifying rensonable cause for the inspection.

9. Condemnation, The proceeds of nny award or claim for damages, dircet or consequetitial, in connection with
any condemnation or other Wwking of any part of the Property, or far conveysnee in liew of condemnontion, are hereby
assigned and shall be paid to Lender,

In the event of u toial taking of the Property, the proceeds shall be applicd to the sums secured by this Security
fnstrument, whether or not then due, with any excess paid 1o Borrower. In the event of o partial tuking of 1he Property,
unless Borrower and Lender otherwise ugree in writing, 1he sums secured by this Security Instrument shall be reduced by
the nmaunc of the proceeds multiplied by the following fraction: (n) the tolal amount of 1he sums seeured immedialely
before the 1aking, divided by (b) the fair morkel value of the Property immedintely before the taking. Any balance shall be
paid to Borrower. : '

If the Property Is abandoned by Borrawer, or if, afler notice by Lender 10 Borrower that the condemnor offers 1o
munke un nword £ cettle u eleim for damages, Borrower fails to respond to Lender within 30 days aller the die the nothee by
given, Lender s wethorized to collect nnd apply the proceeds, ut its apiion, vither L restoration or repair of the Broperty or
to the sums secures) oy this Sceurity Insirument, whether or not then due.

Uniess Lendr ond Borrower othorwise ngree in writing, any application af proceeds to principat shall not extend or
postpone the due datc ol tie monthly payments referred 1o in paragrnphs | and 2 or chunge the amount of such pnyments,

10. Borrowg’ Nut Deleased; Forboaranes By Lendor Nut w Walvor,  Extension of the time for payment ar
modification of umortizaiion »f the sums secured by this Securlty Instrument granted by Leoder Lo uny suceessor in
interest of Borrower shall ned orcrate ta release the linbitity of the orighm) Boreower or Borrower's suceessors in interest,
Lender shall not be required “o/commence proceedings dgninst any sugcessor v interest or refuse to extend time far
payment or otherwise modify smortization of the sums sceurcd by this Securlty Inttruiment by renson of uny demnnd nude
by the originul Borrower or Barrowe s successors in interest, Any forbeurance by Lender in exercising any right or remedy
shall not be s walver of or preclude theerrcise ol any right or remedy.

11, Successors and Assigns Bound:Goint und Several Liability; Co-signors.  The covenants and ngreementa of
this Security Instrument shull bind und ben:fit tae successors and assigns of Lendder und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants nnd sgrocments shill be Jointand severnl. Any Borrower who co-signs this Security
Instrument but does not execule the Note: () dsco-signing this Security Instrumient only to morigage, grant nnd convey
that Borrower's inferesl in the Property under the te ez of this Security Insirument; (b) Is not personally obligated to pay
the sums secured by this Sccurity Instrument; ang fC3-agrees thuy Lender and any other Borrower may ugree to exiend,
modify, forbear or make aay accommodations with regure-te the terms of this Sceurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [If the loan securcd by this Scouriiy Instrumaent is subject 10 o lnw which sets maximum loan
chuarges, and that low Is finally interpreted so that the inferrst or other foan charges collected or to be collected in
connection with the loan exeeced the permitied Hmis, then: (1) pay suoh foan churge shall be reduced hy the amount
necessary 1o reduce the charge to the permitted Hmits and (b) any i alrendy collected from Borrower which exceeded
permitted mits will be refunded 10 Borrower, Lender may choose o mnke this refund by reducing the prinelpal pweil
under the Note or by moking u dircet payment 1o Borrower. I o refundd eeduaces prineipal, the reduction will be treated na n
purtinl prepayment without nny prepuyment charge under the Note, .

13, Logisintion Affecting Lender's Rights, I ennctiment or expicaban of applicallle lnwa hins the effeor of
rendering uny provision of the Note or this Seeurity Tnstrument unenforceable ncrording to ils terms, Lender, nf it option,
may require imunediate paymend in full of o1l sums secured by this Seenrlty Jpaiiument nnd way invoke any remedies
permitted by paragraph 19. IF Lender exerelyes this option, Lender shall take the stepespecilied in the secomd paragraph off
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrumeni shall be given by delivering it or by
mailing it by first class muil unless applicable luw requires use of another method, The notice shall be directed to the
Propecty Address or any other address Borrower designates by notice to Lender. Any notee 122 Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designnies by notice 15 Borrower, Any natice
provided for in this Sccurity Instrument shall be deemed 1o have been given to Borrower or Lendes viien given as provided
in this paragraph.

1%. Governing Law; Severability. This Sccurity Instrument shall be governed by federal brwand the law of the
Jjurisdiction in which the Property is loested. In the evenl that any provision or clause of thiy Sceurily Instrument or the
Noile conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrujsent or the Note
which ean be given effect without the conBicting provision. To this end the provitions of this Security Insirument and the
Nate are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nute and of this Sccurity Instrument.

17, Tranafer of the Property or n Beneficial Interest in Borrower. 11 all or any part of the Property or any
interest in it is sold or transferred {or if n beneficinl interest in Borrower is sold or (ransferred und Borrower is not a natural
person} without Lender's prior written consent, Lender may, nt its option, require Immedinte payment in ful) of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of 1 he date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notiee of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sectired by
this Security Instrument, If Borrower luils to pay these sums prior to the expiration of this peried, Lender muy invoke any
remedies permitted by this Seeurity Instrument without further natice or demand on Borrower. .

18, Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Dorrower shall huve the right io have
enforzement of this Security Instrument discontinued at any time prior to the cariiier of: (a) 5 days (or such other period iad
applicable law may specify Tor reinstatemnent) before sale of the Property pursuant to any power of sate contained in this
Sccurity Instrument; or (b} enlry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(8} pays Lender all sums which then would be due under this Sccurity Instrumient and the Note had no uccuierutio_n
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security lastrument, including, bt not limited to, reasonabic attorneys’ fees; and (d) tnkes such aclion as Lender may
reasonably require te assure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's
obligation (o pay the sums sccured by this Security Instrument shall continue unchanged.. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby si:all remain fully effeetive s if no acceleration had
occurred. However, this right to reinstate shull not apply int the case of accelermion under paragraphs 13 or 17,

Mo oiencn
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