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PARAGON MORTGAGE CORPORATION
DEPT-Q1 FECHALINGS

1512 ARTAIUS PARKWAY, SUITE 1
LIBERTYVILLE, ILLINOIS

CNOK COYNTY RECORDER

FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS 111:7307559-731
This Morngage ("Sccirity Instrument”) s given on September 30, 1993

The Mongagor 8 CHRI7ZCSTOPHER A. SMITTLE and SUSAN K. SMITTLE, HUSBAND AND
WIFE

whose address is 1145 STuURLING #201
PALATINE 1L £0067

("Borrower™). This Security Instrument i given to
PARACOY. MORTGAGE CORPORATION

which i organized and cxisting under the laws of /1 7HE STATE OF ILLINOIS , and whose
address 8 2401 LAKE PARK DRIVE, G'<TTE 300, SMYRNA, GECRGIA 30080

T.enderTy. Borrower owes Lender the R[igg:{pql} sum of

EIGHTY-NINE THOUSAND TWO HUNDRED DOLLAKS AND 007100 : dL0LH
Dollars (U.S.3 89,200.00 )
This debt is evidenced by Borrower's note dated the same date as thiz Securily Instrument ("Note™), which provides
for monthly payments, with the full debt, if not paid ecarlier, due and payabl, on, October 1, 2023 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidinced by the Note, with inlerest, and
all renewals, exlensions and maodifications; (b) the payment of all other sums, wita intcrest, advanced under paragraph
6 to protect the security of this Security Instrument; and (¢) the performance of Zoricwer’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does herer)-merigage, grant and coavey to
Leader the following described property located in
COOK County, Ilinoks:
HOF-18-6, TOGETHER WITH ITS UNDIVIDED PERCENT INTEREST iIN THE
COMMON ELEMENTS, IN POLO RUN CONDOMINIUM, AS DELINEAT.'D ON THE
PLAT OF SURVEY OF PART OF THE SOUTHEAST QUARTER OF SECT41N. 15,
;A TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT YA 7D

THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS AS DOCUMENT NUMBLR
66-290226, AS AMENDED FROM TIME to TIME.

PERMANENT INDEX NUMBER: 03-15-410-037~1102 4 §/
which has the address of 502 BRIDLE TRAIL WHEELING
{Street] Gyl
ilinois 60090 ("Property Addreas*);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on ihe property, and all easements,
rights, appuriceances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures
row or hereafter a part of the property. All replacements and additions shall ako be covered by this Security
Instrumeni. All of the forcgoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property i uncocumbered, cxcepl for encumbrances of
record. Borrower warrants and will defend generally the titke 1o the Property against all claims and demands, subject
ta any encumbiances of record.
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l’:rmen! of Principal, Interest and Late . Borrower shall pay when due the principal of, and inlcrest on. the debt
evidence the Note and late charges due u Note. =
2. Monthly payments of Taxzes, Insurance wd (aber Qnrpt iomwer shall include in cach monthly psymem, logether
with the principal and intcrest as set forth in the Nowe and dny- ﬁle charges, an instaliment of any (a) iaxcs and specibt
asscasmcenis ot i be levied sgainst 1he Property, (b) Ig.uhnld payments or ground rents vn the Property, and (<)
premiums for insurhnce Teguited by Paragraph 4.
Each monthly instaliment for jtems (a), (b) and (¢} shall cquni ono-i'welml of the annual amouatls, a3 ressonably estimated
Lender, plus #n amount sufficient to maintain an additional balance of sot more than onc-sinth of (he omimated amounis.
The full anpual amount for cach item shall be nccumulated by Lender within a Feriod ending one month befoee an tem
would became delinquent. Lender shall hotd the amounis collected in trust 10 pay ltems (a), (b) and (c) before they become
delinquent.

If at any lime the toal of the payments held by Lender for items (a), (b) and (c), logether wilh the fulure monthly
payments for such liems payabie to Lender prior 1o the due dates of such items, cxceeds by more than onc-sixth the estimated
amount of payments required 10 pay, such items when due, and if paymcenis on the Note are current, then Lender ahall cither
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymenis to
subsequent paymenis by Borrower, at the oplion of Borrower. If the iotal of the payments made by Borrowe: for ilem (a), (b),
or {(c) is insufficicnt 10 pay thc item when duoe, then Borrower shall pay 10 Iender any amount necessary (o make up the
deficiency on or before the daie the ilem becomes due.

As used in this Security Insirument, "Secretary™ means the Secretary of Housing and Urban Development of his of her
designee. In any year in which the Lender must pay a morigage insurance premium (o the Secrelary, each monthly paymemt
shall also include ei‘her: (i) an insialiment of the annual mortgage insurance premium (0 be paid by Lender to the Secretary,
or (ii} 2 monthly ~aarje instead of a morgage insurance premium if this Security Instrument is held by the Secrelary. Each
monthly instaliment of the mortguge insurence premium shall be in an amount sufficieni 1o accumulaic the full annual
mortgage insurance p.erelum with Lender one month prior 1o the date the full annual morigage insurance premium is due 10
the Scoretary, or if this S:curity Instrumcent is held by the Secretary, each monthly charge shall be in an amounl cqual 1o
onc-twelfth of one-hall pcrocut of the outstandiog principal balance due oo the
If Borrower tenders (¢-Zrader the fuil puyment of all sums secured by this Security Instrument, Borrower's sccount shall
be credited with Lhe balance ro pnining for all installments for items (a), (b) and (c) and any mortgage insurzik. premium
instaliment thay Lender has not “ccome obligated 1o pay o the Secretary, and Lender shall promptly “refund any excess funds
1o Borrower. Immedialely prior 10/a ‘orcclosure sale of the Property or its acquisition by Lender, Borrower’s account shail be
credited with any balance remaining i~ all instalimenis for items (a), (b) and (c).
3. Application of Paymenta. All p2;ments under Paragraphs 1 and 2 shall be applicd by Lender s follows:
FIRST. to the mortgage insuranc: p.er.ium 1o be paid by Lender to the Socrelary or 1o the monthly charge by
the Secretary instead of the monthry (norigage insurance premium;
SECOND, ta any taxes, special aseasr‘cn.‘s, lcaschold payments or ground remts, and firc, flood and other
rd insurance premiums, as required

THIRD, 10 interest due under the Noic;

OURTH, to amortization of the principal of rac Note;

FTH, to tate charges duc under the Note,

4. Fire, Rood and Other Hazard Insurance. Borrcwe::r shall insure all improvementa on the Property, whether now In
cxistence or subsequently crected, against any hazards, casuali’Cs, and contingencics, including fire, for which Leader requires
insurance. This insurance shall be maintained in the amount; anc for the periods that Lender requires. Bomower shall also
insure all improvements on the Propernty, whether now in exisivce . or subsequently erected, against loss by floods 10 the exiem
required by the Secretary. All insurance shall be carried with coripe.ies approved by Lender. The insurance policies and any

rencwatls shalt he held by Lender and shall include loss payable clawsr s in favor of, and in a form accepiabie 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice o mail. Lender may make proof of loas if not madc
promptly by Borrower. Each insurance company concerned is hercby aul’.orwed and directed to make paymont for such loss
directly to Lender, instead of 1o Borrower and 10 Lender joinity. All or an): part of the insurance procceds may be applied by
Lender, at its option. either (a) 1o the reduction of ihe indebtedneas under r-< Note and this Security 1nstrument, first to any
delinquent amounts applied in the order in Paragraph 3, and thep w0 prepayme.t of principal, or (b) o the restoration or
repair of the damaged property. Any application of (he procteds 10 the principal shall rot extend or pasipone the duc date of
the monthly payments which are referred 10 in Paragraph 2, or change the amouui of such paymenis. Any cxccas insurance

roceeds over an amount required lo pay aft oculsianding indebledness under the No'c :nd this Security Instrument shall be
paid o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other tramfer of titie to (i< Property that cxlinguishcs the
indebtedness, all right, title and interest of Bormower in and o insurance policies in foree shall pe— (o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s lsan Application; Leascholds.
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence wilhin sint, daws after the exceulion
of this Security Instrument and shall continue to occupy the Property as Borrower's principal resid:nce for at icast one year
afier the date of occupancy, uniess the Secretary delermines this requirement will cause undue ha,as’apd for Borrower, or
unless extenuating circumsiances exist which are beyond Borrower's control. Borrower shall notify Lencer: of any extenusting
circumstances. Borrower shall not commit wasie or destroy, damage or substantiaily change the Property or/a'’cw the Property
to deteriorate, reasonable wear and 1ear excepied. Lender may inspect the Property if the Propenty is vacan . ot abandoned or
the loan is in default. Lender may take rcasonable action (o protect and preserve such vacaml or abendaed Property.
., Borrower shall aiso be in default if Borrower, during the !can application process, gave materially fslse v inaccurate
. information or statements to Lender (or failed to provide Lender with any maiterial information) in connection with the inan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
Erincipnl residence. If this Security Instrument is on e leaschold, Borrower shall comply wilh the provisioas of the lease. If

r acquires fee title to the Propenty, the lcaschold and fee title shail not be merged uniess Lendor agrees (0 the merger
in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fincs and impasitions that arc not iocluded in Paragraph 2. Borrower shall pay thesc obligations on lime
directly to the entity which Is owed the payment. If failure to pay would adversely affcct Lender’s interest in the Property,
upont Lender’s request Borrawer shall promptly furnish 10 Lender receipts evidencing these paymenis.

If Borrower fails (0 make these paymenis or the payments rcquircd by Parsgraph 2, or fails 10 perform any other
covenants and agreemcnis contained in Lhis Security Instrument, or there is a legal procceding that may significandy affcct
Lender’s rights in the Property (such as a procceding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever i3 nccessary to protect the valuc of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other ilems mentioned in Paragraph 2.

amounts disburscd by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear intercst from the date of disbursement, ut the Note rate, and al the option
of Lender, shall bc immediately duc and payable.

7. Condemnation. The procecds of any award or claim for damages, dirccl or consequentiat, in connection with sy
condemnalion or other tuking of any pan of the Propeny, or fur conveyance in place of condemnktion, arc hercby assigned
and shall be paid to Lender 1o the extent of the full amount of the indebiedness that remains unpeid under the Note and this
Security Instrument. Lender shall appuwprowedwihenduulmmmmuedne-undermcﬂuenndmmq
Instrument, first to any delinquent amounts applied i the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds (o the pnncipal shall oot mendapcmpmcuxdwdateofu:emonm!ypuymnu,mn
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are ceferred to in Paragraph 2, or chinge the amount of such payments. Any cxcesa E:ncccds over #n amount required (o
pay il outstanding imicbicdness under the Note and this Securily Instrument shall paid (o the cntily legally entiticd
thereto.
8. Feea. Lender may collect fees and charges aulhorized by the Secretary.
9. Grounds for Acceieration of Debt.
{(8) Default. Lender may, excepl as limited by regulations issued by the Secrclary in the vase of paymeni defaulls,
require immediate payment in full of afl sums securcat by this Security Insirument il
(i) Borrower defaults by failing 10 pay in full any monthly payment requircd by this Sccurity Instrument prior to
or on the due date of the nexi monthly payment, or ) .
(i1} Borrower defaults by lailing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Saic Without Credit Approval. Lender shall, if permitted by applicable law and with 1be prior approval of the
Scoretary, require immediate payment in full of ail the sums secured by this Sccurity Insirument if:

() AN or part of the Property, or a benclicuit intereat 1n s irust owning all or part of the Property, is sold or
otherwise transferred (other thun by devise or descent) by the Borrower, and
(it) The Property is nol occupicd by the purchiaser or gramice as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been apprived in accorduance with the
requirements of the Secrelary.
(c) No Waiver. [f circumstances occur that would permil Lender to require immediate payment in full, but Lender
docs not require such payments, Lender does not waive ils rights with respect (o subsequent events.

(¢ Rerulations of HUD Secretary. In many circumstances regulations issued by the Secrclary will limit Lender’s
rights,in % case of payment defaults, 10 require immediate payment ia full and foreclose il not paid. This Security
[nstrument Jues not authorize acceleration or foreclosure if notl permiiied by regulations of the Secretary.

(e) Mortgag: Mot Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
ehgible for Lsviance under the Nationai Housing Act within from the dase
hereof, Lendel muveat ils oplion and notwithstanding anything in Paragraph 9, require immediste paymceat in full of
all sums sccurcd (» his Security Instrument. A written stiement of any authorized agenl of cthe Secrelary daled
subsequent 10 from the Oate hereof, dechining Lo insure this Security Instrument
und the note sccured thereby, shall be deemed conciusive proof of such ineligibility. Notwithsianding the foregaing,
this option may nol be ¢l.eccised by Lender when the unavailability of insurance is solely due 10 Lender’s failure (o
remit & mortgage insurbnce premium to the Secrctary.

10. Reinstatement. Borrower has = rghl 10 be reinstated if Lender has required immediate payment in full because of
Borrower’s faiture (o pay an amount due under.the Nate or this Sccurity Insirurment. This right applies even afier foreciosure
procecdings are instiluted. To reinstate the Sccurty Instrument, Borrower shall teader in a lump sum all amounts required o
bring Borrower's accounl current including, (o the cxient they are obligations of Borrower under this Security Instrument,
forcciosure costs and reasonable and customz.y attorneys’ fees and cxpenses properly associated with the foreciosure
proceeding. Upoo reinstatement by Borrower, thi=.Sezurity Instrument and the obligations 1hat it secures shall remain in effect
as if Lender had not required immediale paymen’ in o). However, Lender is not required 1o permit reinstatement il (i)
Lender has accepted ceiastatcment after the commintemem of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure froceeding, (ii) reinstatement will preclude the foreclosure on different
grounds in the future, or (iii} reinstatement will adversely affect the priority of the lien created by Ihis Security Instrument.

{1. Borrower Not Relcascd; Forbesrance by [ender Nut-a "Naiver. Fxtension of the time of payment or modification of
amortization af the sums secured by this Security Instrument gianzedd by Lender 1> any successor in inicrest of Borrower shait
nnt operate to release the lability of the original Borrower or Borriwer’s successor in snterest. Lender shall not be required 1o
commence procecdings against any successor in inlerest of nfay (o extend time for psyment or otherwise modify
amortization of the sums secured by this Security Instrument by reasci of any demand made by the original Borrower or
Bortower's successors in interest. Any forbearance by Lender in exervising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12 Succeasors and Assigns Bound; Joint and Several Liasbility; Co-Signers. she covenants and agreemenits of this Sccurity
Instcument shall bind and benefit the successors and assigns of Leader and Borrowes, subject o the provisions of Parsgraph
4.b. Borrower's covenans and agreements shall be joint and several. Any Borrow¢ who co-signs \his Security Instrument bt
docs not execute the Note: (a) is co-signing this Security Instrument only 1o mopage, grant and convey that Borrower’s,
interest it the Property under the werms of this Security Instrument; (b) is not personalp obligated 1o pay the sums secured by
this Sccurity lastrument; and (c) agrees that Lender and any other Rorrower may ag.ce (o exiend, modify, forbear or make
any accammodittions with regard 1o the terms of this Scecurity Instrument or the Nole witnout that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Insicument shall be given bty delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be uirecso2 to the property Address
or any other address Borrower designales by ootice i@ Lender. Any notice to Lender shall be given by first class mai} to
Lender's address stated hercin or any address Lender designates by notice 1o Borrower. Any oot provided for in this
Security Instrumemt shall be deemed 10 have beécn given to Borrower or Lender when given as provided it this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the ‘av-of the jurisdiction
in which 1he Property is located. In the event that any provision or clausce of this Scecurily Instrument (r tne Note conflicts
with applicable faw, such conflict shall not affect other provisions of this Sccunity Instrument or the Note wiich can be given
effect without the conflicting provision. To this cnd 1the provisions of this Security Insirumcnt and the Noic arsc declared 10 be
severable.

15. Barrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all 1the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents 1o coliect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior ta ELender’s notice 1o Borrower of Borrower's
breach of any covenant or agreememt in the Sccurity Instrument, Borrower shali colicet and receive a¥) rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an absoluie assignment
and not an assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shitl be held by Borrower as trustce for
beocfit of Lender only, tu be applied to 1he sums secured by the Security [nstrument; (b} Lender shall be entitled to coliect
and receive all of the rents of the Property; and () each tenant of the Property shail pay all rents due and unpaid 1o Lender
or Lender’s agent on Lender’s written demand 10 the tepanl.

Borrower bas pot cxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lendee from excreising its rights under this Paragraph i6.

Lender shail not be required to enter upon, take conirol of or maimain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do sq ai any time there js 3 breach, Any
application of rents shail not cure or waive any defauhl or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debdt secured by the Sccurity Instrument is paid in full.
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17. Foreciasure Procedure. JI Lender requires immediate payment in full under paragraph 9, Leader may forclose 1his
Security Instrument by judicial proceeding, and any other remedics permilted by applicable law. Lender shatl be entitled to
collect all expenses incurred in pursuing the remedics provided in this paragraph 17, including, but not limiled (0, reasonable
auorneys’ fees and coats of titie evidence.

18 Reicasc. Upon payment of all sums secured by this Security Instrument, Lender shull cancet this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

i9 Waiver of Homestead. Borrower waives all right of homesiead cxemption in the Propernty.

Riders to this Security Instrument. If one or mwe riders are executed by Borrower and recorded together with this
Security Insirument, the covenanmts of cach such rider ahall be incorporsted o and sholl amend snd supplement the
covenais and agreements of this Sceurity Instrument as if the rider{s) were in u part of this Sccurdy lastrumen).

[Check applicable box(es)).

@ Condominium Rider D Graduated Paymemt Rider D(:'mwing liguity Rider
DPlanncu Usit Development Rider @omcr [Specify} ADJUSTABLE RATE RIDER

BY SIGNING BELON, Borrower accepts and agrees 10 the terms comained in pages 1 through 4 of this Secunty
Instrument and in any rider s} execuied by Borrower and recorded with it

-

Witneases:
_@Amw—— Lﬁ#—— Q#{ C; [ Q\@nl)
! CHRIﬁTOP R A. SMITTLE
SUSAN K. SMITTLE Borrower
(Seal)
Borrower
_ (Scal)
Borrower
STATE OF ILLINOIS, County ssi (1 onery t
L\ L (‘1{,{ (‘ L_ Cho P\E&A(‘(‘O ( a/Noary Public in and for said county and state,

<o hereby certify that  CHRISTOPHER A. SMITTLE and SUSAN K. SMITTLE
, personally known to me to be the saic person(s) whose name(s) subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as free and voluniary act, for the uses oni purposcs therein set forth.

Given under my hand and officinkaeal &~ 3™ day of S,:_f, ke s eqC

ALY £ | atyarass
My Cammission expires; ; ' TAIY PLALIC STATE Or 4y v

4
f m OAMISSIIN BXF DET 1 g, | % ' ﬂ 4/
’ ,ﬁddu .r\/m%@

This instrumunt was preparcd by: DOTTIE PINN

PARAGON MORTGAGE CORPORATION

1512 ARTAIUS PARBWAY, SUITE 101
LIBERTYVILLYE, ILLINOIS 60048

Address) Gy )
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FHA CONDOMINIUM RIDER

Loan Number : 9327393 (02-4549) Case Number : 131:7307559-731
THIS CONDOMINIUM RIDER is made this 30th day of
September 1993 , and i incorporated into and shall be deemed to amend and supplement the
Morngage, Deed of Trust or Sccurity Decd ("Security Instrument™) of the same date given by the undersigned

("Borrower”™) to secure Burrowers Nowe ("Note”™) w

PARAGON MORTGAGE CORFPORATION

Clendert) of the sume date and covering the properly described in the Secusity Imtrument and located al:

502 °*BRIDLE TRAIL
WHEELING, IL 60090
(Property Addyeas)
The Propersty Addresspliades a wnit in, 1ogether with an undivided interest in the common clements of, a cordominium
project known as:

PCLO RUN

Ularle o Condamimum Frspect)

("Condominium Project”). I the owners association omaother entity which acts for the Condominium Project ("Owners
Association™) holds title 10 property for the benclit/or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Association and the-uscs, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition o the coienants and agreements made in the Sceurity lastrument,
Borrower and Lender further covenant and agree as follows:

A. S0 long as 1the Owners Association maintains, with acgeneradh accepted insurance carrier, a “master” or
"blankct” policy insuring all property subfect 1o the condominiam documents, including all improvements now
existing or herezfter erected on the Property, and such policy s si?sfactory o Lender and provides insurance
coverage in the amounts, for the periods, and against the hazardy” Li:nder requires, including fire and other
hazargs included within the term "extended coverape,” and Joss by Sooxd, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of thid Sceurity Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for bavard insurance on the Property,
and (i) Borrower's obligation under Paragraph 4 of this Sceurity Instrunxem 10 maintain hazard insurance
coverage on the Property & deemed satisficd te the extent that the required coverage is provided by the
Owners' Association policy. Borrower shall give Lender prompt notice of aay anee in required hazard
insurance coverage and of any loss occurring from a havard. In the event of a disteituron of hazard insurance
proceeds in lieu of restoration or repair following a loss to the Property, whether to'ibe condominium unit or
10 the common clements, any proceeds pavabke to Borrower are hereby assigned and shall b paid 0 Lender
for application to the sums sceured by this Scecurity Instrument, with any excess paid 1) oo entity kegally
entitled thercto,

.Borrower promises 1o pay Borrower's allocated share of the common cxpenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

If Borrower does not pay condominium dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Leader under this paragraph C shall become additional debt of Borrower sccured by the
Sccurity [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the dae of dishursement at the Note rate and shall be payable, with interest, upon nolice from
Lender to Borrower requesting payment.

E’Q(;Nl BELOW, Durrower ac.u'ph and agrees to ihe wermseand provisions contained in ihis Condominivm Rider.
‘ \ / e -
_‘ (SEAL) ¢ el b B A é,g ,_- 2 ‘M" (SEAL)

cnp.Is'beHER A. SMITTLE Borrower. SUSAN K. SMITTLE -Batrower

(SCALY (SEAL)
-Borrower -Borrowey

(SEAL) (SEAL)
-Bornwmer

-Bornoaer

Funn 6544 (V104
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FHA MULTISTATE ADJUSTABLE RATE RIDER
Case Number : 131:7307559~731 Loan Number : 9327393 (02-4549)

THIS ADJUSTADLE RATE RIDLER & madc this jcth day
of September 1993 and is incorposated into and shall be deemed L0 amend and suppicment
the Mortgage, Dced of Trust or Security Deed ("Security lnstrument™) of the same date given by the undemsigned
("Borrower™) to secure Borrower's Note ("Note™) 1o

PARAGON MORTGAGE CORPORATION

(the "Lender™) of the same date and covering the property described in the Security Instrument and located ax:

502 BRIDLE TRAIL, WHEELING, IL 60090
(Property Address)

THE NJUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AV, THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROG*/Z7.S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA' T THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. la addiion 0 the covenants and agreements made in the Security [astrument, borrower
and Lender further covenant and agrec as duilovas:

INTEREST RATE AND MONTHLY PAYMLN CHANGES

(A) Change Date
The inlerest ratc may change on the first day of January 1995 , and on that day of cach succeeding

year. "Change Date” mcans cach date on which the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be bas<d on an Index. "Index® means the weekly average

yicld on United States Treasury Sccurities adjusted 10 a constant maiv ity of onc year, as made available by the Federal
Reserve Board. *Current Index” means the most recent Index figure avail%i= 30 days before the Change Date. [If the
Index (as defincd above) is no longer availabie, Lender will use as a new lndex 2ny index prescribed by the Secrctary. As
used in this Rider, "Secretary” means the Secretary of Housing and Urban Development or his or her designee. Lender
will give Borrower notice of the new Index.

(C) Cakalation of Intcrest Rato Changes G550
Belore each Change Date, Lender will cakulite a new interest rate by adding a margin ol
TWO AND 1/2
perceniage
points 2.500 %) o the current Index and rounding the sum to the ncarest one-eiglia Lf one percentiage point
(0.125%L). Subject 1o the limits siated in Paragraph (D) of this Rider, this rounded amount wili b: the new interest rate

untit the next Change Date.

(D) Limits on Interest Rate Changes
The inlerest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.

The interest rate will never be more than five percentage points {(5.0%) higher or lower than the initial interest rate,

(E) Cakulation of Payment Change
If the interest ratc changes on a Change Date, Lender will calculate the amount of monthly payment of principal and

interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new inferest rate
through substantially equal payments. In making such calulation, Lender will use the unpaid principal balance which
wouki be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The resuit of this calculation will be the amoum of the new monthly payment of principa! and
interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be
given at least 25 days belore the new mounthly payment amount is due, and must set forth (i} the date of the notice, (ii)
the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new monthly payment amount, (vi) Lhe
Current Index and the date it was published, (vii) the method of cakulating the change in monihly payment amount, and
{viii) any other information which may be required by law from time to time.

ITEM 6582 (9104) (page 1 of 2 pages) M




UNOFFICIAL COPY

{G) Effective Date of Changes
A new interest 7ate calculaied in accordance with Paragraphs (C) and (D) of this Rider wifl become cffoctive on the

Change Date. Borrower shall make a payment in the new monihly amount beginning on the first paymem date which
occurs al least 25 days afler Lender has given Borsower the notice of changes requised by Parsgraph () of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount cakulsted in accordance with
Paragraph (E) of this Rider for any payment date occurring jess than 25 days afier Lender has given the required notice.
I the monthly payment amount cakulated in accordance with Paragraph (E) of this Rider decreased, but Lender fajfled to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount
which should have been stated in a timely notice, thea Borrower has the option to cither (i) demand the relurn to
Borrower of any excess payment, with inicrest thercon at the Note rate (a rate cqual to the interest rate which should
have been stated in a timely nelice), or (ii) request that any excess psyment, with interest thereon at the Noie rate, be
applicd as payment of principal. Lender's obligation to return amy cxcess payment with interest on demand i not
assignable even if the Note is otherwise assigned before the demand for retura is made.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenanus contained in pages 1 and 2 of this
Adjusiable Rate Rider.

\ \C; EN (Scal)

CHRISTOPHER ~. SMITTLE Borrower SUSAN K. SMITTLE

(Seal)

Borrower

(Seal)
Borrower




