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A.J. BMITH FEDERAL UAVINDB BANK
144%% 8. CICERD AVENUE
MIDLOTHIAN, IL 60445

APPL# 002-30827109 '{38'53"47

ML# 0025000472

(Space Above Thus Line For Recording Datal

MORTGAGE

THIS MORTGAGE ("Sccurity.T:sarument” is given on OCTCBER 14, 1993 . The mortgagor is
KENNETH W SCHOLES AND KAMXEl a SCHOLES, HIS WIFE

BEFT- 01 RECORDINGS $31.00

THY999 TRAN 1257 19/1B8/93 19:11:04
- " . . L At ¥ %-I9T--BIJSHAT
{"Borrower™). This Security Instrument is given 1o . COOK COUNTY RECORDER

tLt

A.J. SMITH FEDERAL LS2aVINGS BANK

which is organized =ad existing under the laws of THE Vd7TED STATES OF AMERICA , ind whose
address is 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLIGDIS 60445
("Li*nder™y. Borrawer owes Lender the principal sum of
TWENTY THREE THOUSAND SEVEN HUNDRED AND NO/100 &
Deliars (US. & 23,700.00 ). L
This debt is evidenced by Borrower's note dated the same date as this Security Instrimoar ("Note™), which provides for monthly Q"
payments, with the full debi, if not paid carlier, due and payable on UCTOBER 20, 2008 | This Sccurity C-..
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes?; and all rencwals, extensions and:'}
modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paszgraph 7 10 protect the security oftss
this Securily Instrument; and (c) the performance of Borrower's covenants and agreements under s Security Instrument and the
Note. For this purpose, Borrower docs heseby mortgage, grant amd convey W Lender the following descritad property located in
COOK Caunty, inois:
LOT 106 IN VILLA D'ESTE, BEING A SUBDIVISION OF PART OF THE SOUTHUFEaT
1/4, PART OF THE SOUTHEAST 1/4 AND PART OF THE NORTHWEST 1/4 OF

SECTION 2, TOWNSHIP 36 NORTH, RARGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.#: 27-02-304-010

)

which has the address of 14027 CRISTINA AVE, ORLAND PARK {Sureet, City?),
Iinots 60462 ("Property Address™);
(Zip Code]

ILLINOIS . Single Family - FNMA/FHLMC UNIFORM INSTRUMENT v -
4 Form 3014 990 I Lih o
q ﬂﬂl.)mm Amended 591 ' J i”’ mﬂ { .; I ‘r!_‘ '

VMP MORTGAQE FOAMS - (312)292-8100 - (800}5371-7291

Pagetats whan .
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5. Hicmrd or Property Insurance,  Borrower shalf keep the improvements now cxisting ot hereafier erecied on the Property
wmstred against doss by fire, hazards included within the sorm "extended coverage™ and any other hazards, including Roods or
flooding, for which Lender rcqums insurance. This insnrance shill be maintained in the amounts and for e periods that Lender
cequeiren. The insurance carrier providing the insurance shald be chosen by Bortower subgect 1o Lender's approval which shatl net
be unrcasonably withlicld. If Borrower faily o moiniin coverage descnbed above, Lender may, at Lender's option, oblain
coverage to protect Lender's rights in the Propenty in accordance with paragraph 7,

All insurance policies antd rencwals shatl be acceptable to Lender and shalt include o standard montgage clause. Lender shall
have the right to hold the policies and rencwals, I Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 1 the insurance carrier and Lender, Lender
may make proof of Joss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shalt be applied (o restoration or repair of the
Property damaged, if the restoration or repair is cconomically Feasible and Lender's security is not Jessened. I the restoration or
repuir is not cconomically feasible or Lender's sccurity woukl be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Security lnstrument, whether or not then due, with any excess paid t Borrower, I{ Borrower abandons the
Property, or does uoveaswer within 30 days 2 notice from Lender thit the insurance carrier has offered (0 scille a claim, thea
Lender may collect themsarance proceeds. Lensder tiay use the proceeds o repair or sestare the Property or W pay sums secured
by this Security Instrument; vhether or not then due. The 30-day period wilt begin when the natice is given.

Uniess Lender and Borsewerotherwise agree in writing, any application of proceeds W principal shall not extend or postpone
the due date of the monthly paymesiz referred 1o in paragraphs | and 2 or change the amourt of the payments. If under parsgraph
21 the Property is acquired by Lewder, Bomrower's right i any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shidt pass-to Lender tw the extent of the sums secured by this Security Instrument immedialely
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance <ad Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Paoperty as Burrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy Y Property as Borrower's principal residence for a1 least one year afier the
date of occupancy, unless Lender otherwise agrees awriling, which consen shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrowe 's cunuol. Borsower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in defuult if any forfeiture action of
proceeding, whether civil or criminal, is begun that in Lender's g faith judgment could result in forfeiwre of the Property or
otherwise materially impair the lien created by this Security Instrumzat.or Lender’s securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiGnior proceeding o be dismissed with a suling that, in
Lender’s good faith dewcrmination, preciudes forfeiwre of the Borrower's e est in the Property or othes material impairment of
the lien created by this Security Tastrument or Lender’s security interest. Beriower st also be in default if Borrower, during the
foan application process, gave materiatly false or inaccurate informmivn or strenients w Lender {or failed to provide Lender with

any material information) in connection with the loan evidenced by the Note, ipciuding, but nat limited to, representuions
concerning Borrower's occupancy of the Property as a principal residence, If this Scourity dastrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acyuires foe title to the Propedy, the leaschold and the fee title shall
not merge unless Lender agrees w the merger in writing.

7. Protection of Leader's Righits in the Property. Il Bormower fails to perform the covenams and! agreements contained in
this Security Instrument, or there s a fegal proceeding thir may significantly affect Lender's rights b 2ae Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1 enforee faws or regulations), then Lender may do and pay
for whatcver is necessary to protect the vatue of the Property and Lewmder's rights in the Property. Lendei™s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, (peting reasonable
attorneys’ fees and enicring on the Property 10 make repairs. Although Lender may wke action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shiull become additional debt of Borrower secured by this Security
Instrument. Unfess Borcower and Lender agree 10 other terms of payment, these amousts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender o Borrower requesting payment.

8. Mortgage Insurance. 1l Lender roquired mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimain the mortgage insucance in cffect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases w be n effect, Borrower shall pay the premiums required 0
obtain coverage substantially equivalent W the mortgage insurance previously in effect, at a cost substantially equivalent to the
cosi 10 Borrower of the mongage insurance previously in effect, from an ahernate mongage insurer approved by Lender. 1f
substantially equivalem morigage insurance coverage is not available, Borrower shull pay to Lender each month a sum equal 1o
one-twelfth of the yearly mongage insurance premium being paid by Burrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these paymenis a5 a loss reserve in licu of mortgage insurance. Loss reserve

Form 301¢ &%
q SR(IL) v Pigedal s tnitiale;

LEYICESEE




UNOFFICIAL COPY

T piorebey fe1zal {11 e b
06/8 ¥LOE Wio 4 -

A4 A
Q1 PRSTFIP S 0N NG PUR IatmAsu] ANINING S1g Jo suoisianad g pua s 0 “uoisiag Sunouod oy inogim 109400 uasl
30 U YOMPR DNON G S0 RIDEASIT] HHLNIG SR SO SHOSIALRE I3[0 133130 104 jiRYS 101JUCD yons ‘mey jgpondde (tm sTjued
SHON O 30 HOWNASY] KNI MUY J0 N3 30 wopsiandd Aur 1o 1A DI u) PARIO] St A'50d0sg Oy Uy vonXipsind
o 10 MBl Sy puB aep Epar AQ pounsol o qEys wwuuisy) ALNS SIYL  AiGeAAIg tanr Bupusasos) 5t
ydefered snp v popracid se usa1l poym JAPUY J0 Som0DG D) UIALT UG J48Y U} PSP 2 JBYS JRUNNSY]
Aunxg sup vy 5oy popiavid oanou Kuy 3omoNOR O N0y AQ SAeuBisop JAPUTT SSUPPS JMPO AUB JO WY PAEIS SSAUPPE
§,JOpUY O freus sSUp0 1Sy Aq uaald g jreys Jopu] ot danuu Auy “aapua] o1 odnou 4q sateuBisop somouop ssuppe o Aue
10 SSuPPyY Ausdasd o\ 01 PAIIRAP K} NS 0NOY Y, POIaW 3%POUB Jo asn sonnbas mu) Hqeondde ssafun yrew sSBY 18Iy Aq
1 Surgreus £q 10 1 Supoapp Aq usmd og jyy Jwownasuy AUnS snp w Joj popiacsd Jomoul0g 01 WN0E ALY SNON 'pf
"TION 21 Japun
a8eys wewhedaud Fac woyna wowdedaud [erued € se poman g [ uononpas Hp ‘fedioud s30npos punjr B g “romouog
o1 wowded 1000p € Subrew A 10 MON otp 1pun powo ediould oy Buionpos AQ punjos Ul dYe 0F 2500YD v Xpud)
“SOMOI0Y 0F PAPUNJOI 0 TiM SN PAMULIX] PAPISIND YIIYM JoMmaLog Wod) Pdoyiod Apedsre swns Ave (q) pus ‘nuuy patuaad
o 0 981my o 2INPIS O LEEII0U N Jr AQ PRINpor 39 freys sEryd weoy yans Aue () duo ‘s ponwad oy poodxs
UPOJ O QUM HOTIIOUU0D TN PILANINI 34 G S0 P10 SORMYD ULH] IO JO 1S AR e s pordedin Kifeut) 53 mey g pue
‘38152 UROJ WINIIXPIW S195 YaIa ~p 8 011500QNs st juatenssyy Ao st AQ paumdos teo) oy 2 'sadiey)) neoq (1
JUOSU00 5 JAMOLOF 184S 0043/ TON U1 JO UAUNASY] AUNIDS SIR JO suu 2 o predos i suonepowtyoade Aup sy
10 18330} *AIPOW *PUatEd 01 S0IFR AW Irmnn0g 1310 AU pue JopuaT ey s (5) P HUdWLNASY] UNXS SIp AQ panads
suns o Aed o) porednqo Apyesosaod 100 5 7y TUdWNASY] AUNIOS SIQE JO SUUR o sopun Auadald oR 1) BUNYI 5 AM00g
1B A2a100 pue wesd FeSuow o1 Ao woweasy; Lunes sip utudis-03 s§(T) (NON I JINIIXD 10U S0P ING IUALNASY]
Aunoes sup suflis-00 oym omonog Ay Eros-pue nnol og [jeys swowdnfe pre steudaoo §Jomomog ¢ ydesdesed
JO suosAoul 2yt O ¥RIGRS JOMOUOE PUR JOPUD {0 SUBISSE PUR SIOSSIZONS U 1JSUDG PUT PG [[oYs Juwnase) ALnRs
S JO stuowsude PUB  SIUBUDAGD DY) "saaudis-a; JAujiqert [6a9A05 PUB 1oL {punog suBsyy pub s10ssa3ng 7]
*£pasas Jo du
A1 J0 951209%3 2t PRI J0 JO JOAIEM € 0G 10U JIBYs Apawst 10 i Aue Fuistuand Ul 10puY] AQ JOUBIBIQU0) AUy I Ut
SJOSSOIINS § JIMOLOY 10 omouog emduo ap £g opedl PUBWID AU 30 UOSRAY AQ IUIDULMASI] ANNIAG St AQ PAINX0S SIUNS o
30 UORBZAIOWE AJIPOW ISAUIIO 10 tuswAd JOT Sum pUAXD O HSMHL 2R 1SN Ut sossaaons Aue 1surede sButpoo0sd adtrwwoa
01 ponnbos 9G 10U J[EYS JOPUT ISORMN 1 SI0SSIINS & JIMOUOY JO 3a0n0g TwSuo dp jo Apqer o osdjal o ;eade tou
JIEYS 33MOLIDE JO ISAITIL W 308500008 AU 0] J0pud] Aq PR wawnasy, £UnRS SN 4Q PAUNISE WS Y JO UONEZILOWRE JO
URESLIPOW JO wowded 105 awn A J0 UOISUAXY  ‘sAANAYL B JON JAPUFT £g 2ruTiRaqLod (paseasy 10N JIM0LL0g
tw siuwied yans Jo wnokre og1 98yeyd so 7 pue | sydesBesed vy 1 porvjos quaneded Appucw g Jo Jep anp A
dgodisod 20 puaxa 100 feys ediaund o spoososd jo voneondde Aue ‘Buniim u 9086 7514 N0 MOLOE PUB JOpUX] SSRAUN)
&) "IN U 1007 20 S Yuswnnsy] unxg sy Ag
;gam:m sums o 01 30 Auadeag oY1 Jo medas 10 BONEIMSIE 01 Joyna ‘uondo 51 18 Spaooaud aip Atdde U 109100 1 PIZLICINE 5
(*3opuor] 'roa1S st 33004 ) 9P Yl 101 SABD OF UMM DPUZT ) puodsal OF SIEJ JoMeas0g 'SIBeuSED JO) WIBTD € NS IO PIRME
Sy 0P 0) SIBLJO JCUAPUDI 3 IBYL JIMOLOY 01 JOPUD] AQ JIN0U A8 ‘N1 J0 “Kmaucg Aq pourpueie st Ausdord ap )i
*ONP USL A SWENS DY) 10U 2O JOYIIYA JUIMASY] AJZ2.C ST AQ POsMIos swnS
oy 0y parydde oq jreys spoed0sd ay) ‘sapraoad osaunto mep aqesndde ssojun Jo Btmua n 30588 amMIIPY DU e samauog
ssoun ‘Surpn oy 0205 A[RIFIpOWMR POMOOS SWAS DI JO tunowe Sy Ue ssof st Butyer o 0joq Amandwstst Auadosd
U1 JO I0[EA YNSRI JIE) Ot 4orym ut Auadoag oy jo Furmr eased € j0 124 341 Uy 1m0y 01 pred oq (eys suueieq Aty “Buiet
aip axapeq Ajrmpowun Auadosd 91 jo onfea 1auew ey o () £q paptarp ‘Burye o 220)0Q AJOTRIPIUIIY PN SWNS o)
1O TUnCWE (01 21 (2) ‘uondeyy Sutmayo) o Aq pandninas spaccoad ayr Jo wNOWR S AQ PIONPAL 2G {TEYE IWARLANSU] LINRS
sup Ag poanods swns ot ‘Sunim v 90)8E OSIAUIRC 1OPUX] PUB JOMONOE SR ‘Fubp Ap 210j3q Aepnun Jusumnsu
AUN20S SIP AQ PAIMods SUIns S J0 unowre oyt weep sxeaf 5o 01 [enba 1 Sunie oy 21059 ApTEIpIWIULL Auadoag oy Jo onfea
tawseu JTR) oY1 iy w Auadosg o jo Sunm [erued € 50 1waad 1 U Jomuuog 0F pred S5I0x9 AUe Ylta ‘NP U 10U SO IAPAHYM
“Uomnnsu] OUNXG sup &G paIN2s swns ap m pardde oq 1eys spodsoad A *Ausddorg o Jo ZuTaE (103 B JO JUdAD YL U]
$opuy] ot pred aq jreys
pue poudisse £Gary 258 ‘UOREUWIAPUOS JO [N W DURAdAUD J0] 10 ‘Kusdord i Jo wed Aue Jo Bup IO JO UOTIEUWIPUOD
AU A LopIRUL0) Ut ‘fenuenbosuos 1o wonp ‘soBrurep 07 wiepd 0 prEae Aue Jo spodcoxd N moNBEWIPUC) ()
‘uonadsut s L03 asnes ojqruoseas Furkpoads uonsodsut e 01 soud S0 JO SUM A T J0MCL MUY
aald freys sopuary “Ausdoig otp Jo suonxadsiur pue uodn SaLU Aygetuses oyew Aew 1ol st 10 RpuY]  eopdMsu] ‘6
*me) oqeandde Jo 1pur PUL I5MOL0G UMD TUALOIZE LINLA AUR (M SOUBDIOOIE L SPUI ISR
2%edpow 20§ juswannbaa o nun 9420598 ssoj € opracud o 10 133550 Ut NSt AMeBuows uMEUTEw o) pasrabos swnwed
op Aed reys s2m0u0g POLIBIRO ST PUR JQEIRAR SO0Q Ue sapu £q poscadde smsut e 4 poptacud (sarmbar sopuy T
pouad P 107 PuE WNOWR R W) IFe10d Jxnrwunsi SFcFucw J1 ‘20pusy Jo uondo ap e “pannbas og B3uoy ou Lew suuApd




. UNOFFICIAL COPY

16. Borvower’s Copy. Borrower shall be given one conformed copy of tho Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interes) in Borrower is sold or transferred and Borrower 1s not a natoral person) withowt
Lender’s prior writicn consent, Lender may, af iis option, require insmediate payaient in full of all sums sccured by this Security
Instrument. However, this option shall aot be exercised by Leader if excrcise 15 probibited by federal law as of Li:c date of his
Sccurity Insirument.

I Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days (rom the dawe the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceurity
Instrament, If Borrower fails to pay these sums prior to the expination of this period, Lender snay invoke any remedies permitied
by this Security insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument disvontinued at any time prior W the caslier of: (2) 5 days (or such other period os
apphicable law may specify for reinstatement) before sale of the Propenty pursuant w any power of sale contained in this Security
Instrument; or (b) culry of a judgmicat elorcing this Securily tastewment. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be idue under this Security Instenient and the Nete as if no accelersion had occurred; (b) curcs any
default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this Secunty Instrument, including, but
not limited to, reasonole attorneys” fees; and (d) tkes such action as Lender may reasonably require to assure that the lien of this
Secunty Instrumensi, tonder’s righty in the Propeny and Burrower's obligation o pay the sums secured by this Security
Instrumem shall conticue unchanged. Upon reinstatement by Borrowes, this Security Instrument and the obligations secured
herehy shall remain fally effective as if no acceleration had occurred. However, tis right to reinstate shalt nt apply in the case of
accelerution under paragraph 7.

19, Sale of Note; Change ' Loan Servicer,  The Notc or a partial inlerest in the Note (logether with this Sccurity
Instrument) may be sold one vr mareames without prior notice w0 Bortower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects minthly payments due under the Nowe and this Security lnstrument, There also may be one or
more changes of the Loan Servicer-uarelated 10 a sale of the Note. If there is o change of the Loan Servicer, Borrower will he
given writtcn notice of the change in accordaacs with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the »adiess o which payinents should be made. The notive will alsa contain any other
information required by applicable law.

20, Huzardous Substances, Borrower shalnot-cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances vn or in the Property, Bomroser shall aut do, nor allow anyone clie to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senteives shall not apply 1o the presence, use, or storage on the
Property of small quanutes of Hazardous Substances ihit are generally recognized w be appropriaie 10 normal residential uses
and o maintenance of the Property.

Borrower shall prompty give Lender written notice of wuy investigation, claim, demand, Jawsuit or other action by any
governmeniil or regulsiory agency or private party involving tie “roeny and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. 1F Borrower kearns, or is neafind by any povernmentad or regulatory autharity, that any
reinaval or other remediation of any Hazardous Subsiance affectmg i Froperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in s paragraph 20, "Hazardous Substances™ are those subsizoncs defined as toxic or hazardous substonces by
Environmental Law and the following substances: gasoline, kerosene, other fanmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials contining asbestos or formakdehyide, and radivacive materials. As used in
this paragraph 20, "Environmental Law” mcans Tederal laws and faws of the jurisdictioswhere the Property is Jocated that relate
to heahih, safely or envirunmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fuliow::

21, Acceleration; Remedies. Lender shall give notice to Boerower prior jo aceeleration fullowing Borrawer's breach of
any covenant or agreement in this Security Instrument (but not privr to acceleration under paragraph {7 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (1) the action required (o cere the default; (¢)
a date, not less thun 30 days from the date the notice s given to Borrower, by which the defiault mest-Se cured; and (d)
thut failure to cure the default on or before the dute specified in the notice may result in acceleration of tlie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai: Yurther inform
Borrower of the right to reinstate after acceleration and the right te assert in the fureclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and fureclosure, If the default is not cured on or before the
date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demund und may foreclose this Security Instrument by judivial proceeding. Lender
shull be entitled to collect afl expenses incurved in pursuing the remedies provided in this paragraph 21, including, but nol
limited to, reasonable attorneys’ fees and costs of litle evidence.

22. Release.  Upon payment of all sums secured by this Security Instrement, Lender shafl release this Security Instrument
AERMGLIXHGERE to Borrower, Borrower shali pay any recardation costs,

23. Waiver of Homestead, Borrower waives alf right of homestead exemption in the Propesty.
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