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ARTCAE TO SECURE A MEWLVING CREDIT LOAN
ODetaher )2, 1994

Park Widye, 11tnois
NDTICEs THIS MORTGAGE MAY SECURE BORRONINGS MACE SUBSEQUENT 10 A TRNGSFER OF THE PROPERTY

This MORTGAGE 7O SECURE A REVOLVING CREDIT LOAN {hersin "Mortgage”) is mede by and among
__Florence C, Ry 1 :

(herein "Borrowr”), and FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE
(nerein "Sark"),

Borrower, in consideration of the indebtedness hersin recited, grants, bargains, sells and convays, warrants
and mortqages {unleas Borrower is a Trust, in which event Horrower conveys, mortgages and cuitclalms) unto Bank
and Bank's successore and asslgns, the following Described proparty located in the City of

Chicago 2, County of Cack ., State of Illinois:

THE EAST 4/5THS OF LOT 37 S40TME WEST 3/5THS OF LOT 38 IN BLOCK 15 [N THE SUBDIVISION OF BLOCKS § TO 16 INCLUSIVE
IN MARTIN LUTHER COLLEGE SUBDIVISION OF THC HORTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RAKGE
13, EAST OF THE THIRD PRINCIPAL WERYPIAN, IN COOK COUNTY, ILLINGIS.

PN 12-70-204-028-0000 . DEPT-91 RECORDINGS $37.900
#9999 TRAN 1268 16/18/93 14:18:09
#3994 § R—PB-BITJTSTS
CO0K COUNTY RECORDER

commonly known as: 5926 West Byron, Chicago, L' iiis 60634
lilinuis (Herein "Property Address");
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T3 HAVE AND TC HOLD such property unto Bark and Bark's swecsicors and assigns, forever, together with all the
improvements now or hereafter arected cn the preperty, and all/sasements, tights, appurtanances after scouired
title or reversion im and to the heds of ways, streets, averwes, ard alleys adjeining the Property, sngd rents >
‘sun ject however to the rights ang authorities given herein to Bank to collect and apply such rents), royalties, i
mineral, oil and gas rights and profits, water, water rights, and water 'stoek, insurance and condemnation
oreceeds, and all Fixtures now or hereafter attached to the propecty, all o which, including replacements and
additions thereto, shall be deemed to be and remain a part of the property Covered by this Mortgage: ard all of
the foreqoing, togethar with said property are hareinafter referred o as the "Pioperty”; as to any property which
does not constitute a fixture {as such term is defined in the Uniform Commercial Core), this Mortgage is hereby
deemed to be, as well, a Securlty Agreement under the uUniform Commercial Coda for ‘*he purpose of creating a
security interest ln such property, which Borrower hereby grants to Bank as Secursd Paity ‘as such term is defined
in the gsid Code);
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To Jecura to Bark on condition of the cepayment of the indebtedness evidenced by an Agriemunt and Disclosure
Statament {"Agreement”) of aven date herewith and by Borrower's Varisbie Interest Rate Promissoiv ibte {"Nots") of
even date hecewith, in the principal sum of U.S.% 50,000.00 , OF so much thereof as may be advanced and
outstanding, with interest thereon, providing for monthly installments of interest, with the principal balance of
the indebtedness, if not sooner paid or required to be paid, due and payable ten yaars from the date
thereof; the payment of all other sums, with interest therson, advanced in accordance herswlith to protsct the
security of this Mortgage; and the performance of the covenants and agreements of Borrower contained herein and in
the Agreement and the Note. The Agreement, the Note and this Mortgage are collectively referred to as the "Credit
Documents™. The Nota evidences a "revolving credit™ as defined in Illirois Statutes Chapter 17, Paragraph 6405
and as otherwise amended., The lien of this Mortgage secures paymant of any exlsting indebtedness and future
advances made pursuant to the Note, to the same axtent as if such future advances were msds on the data of the
execution of this Mortgage, without regard to whather or not there is ony advance made at ths time this Mortgage
is axecuted and without regard as to whethes or not there {s any indebteoness outstanding at the time any advarce
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Notwithatanding anything to the contrary herein, the Property shall irclude all of Borrowsr's right, title,
and interest in and to tha real property described above, whsther such right, titie, and Intsrest ls acouireo
vafore or aftar exscution of this Mortqage.

Barrowsr covenants that Borrower i3 the lawful owner of the estate in lsnd hersby conveysd and hes the right
to grant, convey and mortyage the Property, and the Property is uwncusbered sxcept for encunbrances of record.
Borrowsr {unless Borrower is a Trust) covenants that Borrower warrants and wiil defsnd generslly the title to the
Property agsinst all claims and demands, subject to encurbrences of reccrd, Borrower cowenants that Borrower will
nejther take nor permit any action to partition or subdivide the Property or otherwiss change the lagal
description af the Property or any part thereof, or change in any way the condition of title of Lhe Property or
any part thereof.

Borrowar ackricwlidges that the Note calls for a varliable intersst rate, and thst the Eark may, prior to the
expiration of the tapr of Nots, cancel future advances tharsunder and/or require repayment of the outatanding
balance undar tha Note.

COVENANTS, Borrower ao drnk covenant and agree as follows:

1. PAYRENT OF PRINCIPAL AW INTEREST. Borrowsr shall promptly psy uhsh due, in accordsnce with the tarme
of the Nots, the principal and interest on. the indebtadness svidenced by the Nota, togethsr wlth any late charges
and other charges impossd under the Note.

2, APPLICATION (OF PAYRENTS. Unless apriicable law requires otheruise, sll payments receiveo by Bank under
the Nota ang ihis Mortgage shall be applisd by arok) first in payment of amounts paysble to 8ark by Borrower under
paragraphs 6 and 26 of this Mortgage, then to interz-t paysble on the Note, then to othar chargas paysble under
the Agreemsnt, and then to the principal of the Note.

3. PRIOR MORTGAGES ANG DEEDS (F TRIST; CHARGES) LI'NF,. Sorrowar shall fulliy and timely perform all of
{") Borrower's obligations under any mortgage, deed of trust or (thar security agreement with a lish uhich has or

I appesrs to have any priority over this Mortgage, including Borrowscr's covenants to meks any payments when cus.
= Borcower snall pay or cause to be paid, at least ten {10) cays befara sslimuency, a2ll taxas, sssessments ed

$h other chargas, fines ang impositions attributable to the Property and a)i oncumbrences, charges, loans, and lliens
(other than any prior first mortgage or deed of trust) on the Property (hich/may sttain any priority over this
Mortnage, and leasehold payments or ground rents, if any. Borrower shall @r:ismsr to Bank upon its request,

receipts evidencing such payment,

675

4, HAZARD INSURANCE. Borrower shall, at {ts cost, keep the improvements rmow existing or haresfter esrected
on the Propeity insured against loss by firs, hazards included within the tarm "sxtenors coverage”, and such ather
hazards (collectively referrad to as "Hazards") as Bark may require, Borrower shall meinfa’( Hazard insurance for
the entire temm of the Note or such othar periods as Bsrk may requirs and in an amount equa’ to the lesser of {A)
the meximum insurable value of the Property or (B) the amount of the line of cradit secured o) tuis Mortgage plus
the outstanding amount of any obligetion secured in priority over this fortgege, but in no event Mall such
amounts be less than the amount necassary to satisfy the coinsurance requirsment contained in the insursnce

policy.

The insurance carrier providing the insurance shall be chosen by Borrowsr subject to approval by Bank
provided, that such approval shall not be unreasonsbly withneld., All insursnce palicies and renewels thareof
shall be Ln a form acceptsble to dank and shsll include s standard mortgage cleuse in favor of and {n s form
acceptable to Bank, Bank shall have the right to holo the policies and rermsuals thereof, subject to the terms of
ary mortgage, deed of trust-or other security agresment with a lien which has or appears to have any priority over
this Mortgage. If Borrower makes the pramium payment directly, Borrower shall promptly furnish to Bank all
renawal notices and, il requested by Bank, all receipts of said premiums., If policies and renswals are held by
any other psrson, Borrower shall supply copiss of such to Sank within ten {10} calendsr deys after i{ssusace.

In the event of luoss, SBorrower shall give prompt notice to the insurence carrier snd Bank. Bank mey meke
proof of loss {f not esoe promptly by Borrower.
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b ject to the cights and terms of any mortgage, dwed of trust or other secur{ty agreement with a lien which
has or appears to have any priority cver this Mortgage, the amounts collected by 3orrower or Benk under any Harsrd
tnsurance policy may, at Bank's sole dlscretion, either be applied to the indebtadness secursd by this Mortgege
{aftor payment of all rsascnable costs, axpenses and attorneys' fess necessarily paid or Incurred by Bank and
Sorrower in this comnection) and in such order as Bark may determina or ve released to Borrowsr for uss in
renairing ar reconstructing the Property, and Bank {3 hereby irrevocadly authorizeo to do sny of the sbovs. Such
application or telmase shall not cure or wa{ua any default or natice of default, under this Mortgege or invalidata
any aut dors pursuant to sech notice.

it the Property {3 abandoned by Borrower, or if Borrower fails to respond to Bank in writing wlthin thirty
{30) calendar days from the date notice is mailed by Bank to Borrower that the insurance carrier offers to settle
a claim for Insurance henefits, Bark is irrevocably authorized to settle the claim and ta collect and apply the
insurance proceeds at Bark's sole option either to rastoratior or repair of the Property or to the sums sacured by

this Mortgage.

If the Propecty iv acquired by Bark, all right, title and intsrest of Borrower in and to any insurance
policies and in and to(tha proceeds thersof resulting from damage to the Property prior to such sale or
acquisiticn shall become "hr nroparty of Bank to the extent of the sums secured by this Marigage {mmedistaly prior
to such sale or acquisition.

S. PRESERVATION AMD MAINTF ZefE OF PROPERTY; LEASEHOLDS; CONDOMINTIMG; PLAKMED UNTT DEVELOPWENTS.
Borrowers shall use, {mprove and maleiain the Property in compliance with applicable laws, statutas, ordinsnces,
orders, requitements, decrees or regula*ions. shall keep the Property in good condition and repair, {ncluding the
resair or restoration of any improvements ¢n the Property which may be damaged or destroyaed, shall not commit or
permit waste ar permit impairmert or deterioralicn of the Property. If this Mortgage is on a wnit in 2
concominium or a planred unit development, Borrover)shall promotly perform all of Borrower's cbligations under the
declatation ar covenants creating ar qowerning the somdominium or planned unit development, the by-laws and
requlations of the condominium or planned unit developmeii; and constituent documents, all as may be amended from
time *c time. If a comndominium or planned unit developent rider is executed by Borrower and recorded together
with the Mortgage, the covenants and aqreements aof such riler shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if “n2 rider were a part hereof,

6. PROTECTION OF BAMK'S SECIRITY. If Borrower fails to pe:form the covenants and agreements contained in
this Mortgage or in the Cregit Documents, or if amy action or proceedino iz commenced which affacts Bark 's
interest in the Property or the rights or powers of Bark, then Sark uiti:out ~amand upon Borrower but upon notlce
1o Bcrrower pursuant to paragraph 1l herecf, may, without releasing Borrower tiom any obligation in this Mortgage,
make such appearances, defend the action er proceeding, disburse such sums, 1wiu”ing reasonable attornmys' fues,
and take such action as Bark deems necessary to protect the security of this Mortgage. If Bark has required
mortgage insurance as a condition of making the lean secured by this Mortgage, Bortover shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for suin insurance tsrminates in
accorcance with Borrower's ang Bank's written agreement or applicable law,
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Any amounts cisbursed by Bark pursuant to this paragraph 6, with interest therson at the rate from time to
time in effect under the Note, shall become aduitional indebtedness of Borrower secured by this foc'.gage, Unless
Borrower and Bank agree, In writimg, to other tecms of payment, such amounts shall be payable upon notice from
fank to Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall require Bank to fncur
any expense or take any action hereunder and any action taken shall not release Borrower from any ohbligation in

this Mortgage.

7. INSPECTION. Bank may make or cause to be made ressonsble entries upon and inspections of the Property,
provides that, except in an smergency, Bark shall give Borrower notice prior te any such inspection specifying
reasonable cause therefor related to Bark's (nterest in the Property.

8., COMDEMMATION. The proceeds of ary award or claim for damages, direct or consaquential, In comnection
with any condemnation or other taking of the Property, or part thereaf, ar for conveyasnce in lieu of condemnation,

are hereby assigned and shall be paid to Bank supject to the terms of any mortgage, deed of trust or other
security agreement with a3 lien which has priority over this Mortgage. Borrower agrees to sxecute such further
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documents as may be required by the condemnation autharity to affectuste this paragraph, Benk is hereby
irrevocably authorized to apply or relesse such moneys tecaived of make settloment for such noneys in the sare
marner and with the sams ef fect a8 provided in this Mortqage for disposition or ssttisment of proceeds of Hszero
insurance. No smttlement for condemnation damages shall be made without Bark's prior written spproval,

9. BORRIMER NOT RELEASED; FORBEARANCE OY BAMC MOT A WAIVER, Extension of the time for psyment, acceptance
by Bank of payments aother than according to the tarms of the Note, modification in puyment terms of thwe sums
securad by this Mortgage grantsd by Bank to any successor in interest of Borrower, or the waiver or failure to
exercise any right grantsd herain or under the Credit Documants shall not operste to relsass, in sny renner, the
lisbillty of the original Borrower, Borrower's successors in intarest, or any quarantor or surety therecf. Bank
shall not ba required to commence proceedings against such successor or refuse to extend time for peyment or
othervise modify payment terms of the sums secured by this Mortgags by reeson of any demand made by the original
Borrower and Borrower's successors in interest. Bark shall not be deemed, by any act of omission or commission,
to have waived any of lts rights or remecies hereunder unless such waiver s in writing anc signed by Bank. Any
such walver shall appls only to the extent specifically set forth in the writing, A wsiver as to ons evant shall
nat be construed as cuntinuing or as a waiver as %0 any othar event. The procurement of insurance or the payment
of taxes, other liens o:-Cherges by Bark smail not be a waiver cf 2am's right as otherwise provided in this
Mortgage to accelarata tis-seiccity of the indebtedness sscured by this Mortgage in the evant of Borrower's
dgefaull under this Mortgage or *io other Credit Documents.

10, SAUKCESSORS AND ASSIGNE oOWD: JOINT AND SEVERAL LINBILITY; CO-SIGMERS; CAPTIOMS, The covenants and
agreements herein contained shall bind, 4rd the rights hereunder shall irure to, the respective successors, heirs,
legataes, devisees and assigns of Sark and Hcrower, subject to the provisions of psragraph 16 hereof. All
covenants and agreements of Sorrower (or Borrower's successors, heirs, legetees, devisees and assigns) shall be
joint and several. Any borrower who co-signs (his Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to emcumber that Sorrower's interest iathe Property under the lien and terms of this Mortgasge and
to release homestead rights, if any, {b) is not percosally liable on the Note or under this Mortgage, and {c)
sgrees that Bank and any other Borrower hereunder may acree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or ihe hote, without that Borrower's consent and without

releasing that Borrower or modifying this Mortgage as to that Porrower's interest in the Property. The ceptions

and headings of the Paragraphs of this Mortgage are for converizorz only and are not to be used to interpret or

define the provisions hereof, In this Mortgage, uhenever the conter. so requires, the mascuiine gender includes
" the femining and/cr rmeuter, and the simgular number includes the plural,

11. NOTICES. Except for any natice required under applicable law tn by glven in another menver: (a) any
t"yotice to Borrower {or Borrower's successors, heirs, legatees, devisees ang 4ssions) provided for in this Mortgege
- all be given by hand delivering it to, or by mailing such notice by registerey el certified mail scdreased to,
rroweT {(or Borrower's successors, heirs, legatees, devisees and assigns) at the Pronerty Address or at such
@ther address as Borrover (or Borrower's successors, heirs, legatees, devisess and ax+igns) may designate by
written notice to Bark as provided herein: and (b) any nctice to Bank shall be given by (registered or certified
mail to bark at 607 Devon Avenug, Park Ridge, IL 60068 or to such gther agdress es cek may oesignate by
writtan notice to Borrower {or to Borrower's successors, heirs, legatees, devisees and assigrs shich have provided
Bank with written notice of their existence and acdress) as provided herein. Any notice proviced far in this
Mortgage shall be deemed to hava been given on the date hand gali{very {s actuslly made or the daty rotice is
deposited into the U.5. majl system as registared or certified meil addressed as provided In this paragraph 11,

12. GOVERNING LA; SEVERMBILITY, The Mortgage shall be goverred by and interpretad in accordance with the
laws of the State of Illinois. If any provision of this Mortgage shall be adjudged invalid, lilegal, or
unenforceable by any court, such provision shall be desmed stricken from this Mortgage and the balance of the
Mortgage shall be construed as Lf such provision had never been included. As used herein, "costs”, "expenses” anc
"attorneys' fees" include all sums to the extent not prohibited by spplicable law or limitad herein.

13. BORRCMER'S COPY. Borrower shell be furnished s conformed copy of the Nots and of this Mortgage at the
tirmm of sxecution or after recordation hereof.
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14, FEMEDLES CUMULATIVE, Bank mey exercise all of the rights and remedles provided in this Portgage and in
the Credlt Documents, or which may te available tp Bark by law, and all such rlohts and remmdies shall be
cumulative and concurrent, and mey ba pursued singly, successively or together, st Bank's sole discretion, and mey
ba exercised as often as occaslon therafor shall occur.

15. EVENTS OF OEFALT,

2. MNotice and Crace Period, An Event of Default will eccur hereundsr upon the expirstion of the
applicable yrace period, if any, after Bark gives written notice to Borrower of Borrowsr's breach ar viclation of
Borrower's covenants under any of the Crasdit Documents and upon Borrower's failure to cure such brsach or
uvialatlon, and Lo provide Bark, during that grace perlod, LT any, with evidance reasonably sstiasfactory fo it of
such cure. In epach case, the grace pericd begina to tun on the dsy aftar the notice iy glvan, and expires st
11:99 p.m., Central time, on the last day of the pericd. If therm {s no grace perlod applicable to a particular
sreach or violatis, the Event of Default will occur hersunder upon the giving of the above notice, Such notice
shail be given to Boriowmr in accordance with paragraph 1l hereof and shall contain ths following information:

{1} the nature of Barriwe:'s breach or violation: (2} the action, if any, required or permittad to cure such
breach or violation; (3V/nhv saplicable groce period, if any, during wiich such breach or violation must be cured;
ano {4) whether failure to cutu auch breach or violation within the specified grace period, if any, will result in
acceleration of the sums secured 0y this Mortgaga and the potential foreclosure of this Mortgage. The natice
stall further inform Borrower of 'r@ right, if any, under applicable law, to reinstate his revolving line of
creoit under this Mortgage after acceieration.

b. Events of Oefault. Set forth beiow is a list of events which, upon the lapse of the applicable grace
period, if any, will constitute Events of Deraali. {Applicable grace periods are set forth parenthetically after
each evant), The guents are: (1} Borrower fails to_pay when dus any amounts dus under the Credit Ducuments;
{thirty (30) day grace period); {2) Bark receives 2:tual knouledge that Borrower omittad material informetiocn in
Borrower 's credit application ar made any false or mislpaulng statements on Borrower's credit application (na
grace pericd); (1) Borrower dies or changes his or her merital status and transfers Borrowar’s {ntarest in the
Property to someone who aither (i) is not slso a signatory  of all the Credit Documants (no grace period); or {ii)
is a signatory of all the Cresit Documents if such tramafer,'ir Pank's reasonable judgment, matarislly impairs the
security for the line of credit pescribed in the Credit Oocumencs ira grace period); (¢) Borrowar commits any
action or inaction which adversely affects the Property; (5) Borrcwec files for tankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sirly {60} calendar days, under any provision
of any state or federal barkruptcy law in effect at the time of filing (no oiace pericd); (6) Borrower mekes an
assignment for the benefit of his or her creaitors, becomes insolvent or beromrs unanle to meat his or her
obligations gemerally as they becoms due (no grace period); (7) Borrower furihur oncumbers the Property, or
suffers a lien, claim of lien or encumbrance against the Property (thirty {30) sy yrace period in which to remove
the lien, claim of lien or encumbranca); (8) Borrower defaults or an action is fileco alleging a default under any
credit instrument or mortgage evidencing ar securing an obligation of Borrower with prisrily in right of paywent
aver the Line of credit described in the Credit Documents or whose lien has or appears tn.ww any priarity over
the lien hereof (no grace period), or any other creditor of Borrower attempts to (or actusi); does) selze or

obtain a wrlt of attachment againat the Property (na grace period}.

c. FRemadies (including freezing the line). In addition to sccelaration of the indebtedness owing under
this Nnte permitted in the event of my sale or transfer of, or promise to sell or transfar, all ar any part of the
Property securing this Note, or any interest therein, or any interest in the Trust uhich holds title to the
Property, if any, which events are specifically covered in paragraph 8 of this Note, Note Holder may, at its sole
opticn, upon the occurrence of an Event of Oefault, freeze or terminate the line, and, require me to meke
immediate full repayment of the unpaid principal balance of the line together with accrued but unpaid lntarest and
other charges. If I fail to make such payment upon demand, Note Holder may institute faoreclosure proceedings or
pursue any ather remedy or remedies given to Note Holoer by law or unger the Credit Jocuments., As additlonsl
specific protection, notwithstanding any other term of this Note, Note Holder, witnout declaring or ssserting an
Event of Default ar invoking any of its remedies pertaining ta €vents of Default, may immeoistely and without
notice, freseze tha lire, upon the cccutrtence of any event erumeratad In sub-paragraph b or paragraph B of this
Nots., Freszing the line will not preclude Note Haolder from subsaquantly sxercising its call aption pursuant to
pavagraph 5§ of this Note, or exercising any right or remedy set forth herein or in any of the Cragit Qocuments.

\‘ﬁ -5
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18. TRNFER OF THE PROPERTY. If Borrower, or bersficlary of the Trust, if any, salls, conveys, sssigns or
transfers, or promises or contracts to ssll, convey, assign or trsnafer, sll or any part of the Property or any
{ntarest therein, including all or any part of the besneficisl interest in the Trust, if any, or amenda or
terminates sny ground lessas affacting the Propsrty, or if title to the Property, or any direct or indirect
interest tharein, is otherwise sold or tranaferred, voluntarily or involuntarily, including without limitation,
sale or tranafer ln any proceedlng for foreclosure or judicial sale of the Praperty or beneficisl Interest in the
Trust, if any, in sach case without Banrk's prior written consent, Bank shsll ba entitlsd to immedistely sccelerate
the amounts due under the Note and declare all {ndebtacness sacured by this Mortnage to be immeclataly cue and
payable as set forth in paragraph 17 of the Agresment. Failure to psy such indsbtadness within ten {10} days
after notice to Borrowsr of =uch acceleration shall constitute an Event of Defeult. Any use or attempted usa by
Borrower of the revoluing line of credit avidanced by the Agreement and the Note after Dorrowesr's sale, transfer,
ar promisa to sell or trensfor the Property or any direct or indirect intersst therein, or smendment or
termination of any.ground leases affacting tha Praperty, shall constituta a ssparata Event of Default.

17. IPAIRFEN( 7= NDTE HOLDER'S RIGHTS

a, hert Line may i< <197on or Cradit Limit Rsduced. Nots Molder masy temporarily fresze the line at any
time, or reouce my credlt limic, . if: (1} the value of the dwelling that secures the plan ceclines significantly
below the Property's appraiseo walue for purposes of the plan; (2) the Note Holosr ressonsoly beiieves that I will
be unable to fulfill the repayment obligations under the plan because of a meterial change in my financial
circurstances; (3) I am in default of uri material obligation under this MNote: {¢) The Note Molder is precluded by
government action from imposing the anual percentage rate provided for in the Notep (S) the priority of the hote
Holder's interest is adversely affected by qovernment action to tha sxtant that the uslus of the security interest
Is less than 120 percent of the credit line (fo: sxample, through imposition of a tax lien); (6} the Note Molder
is notified by its requlatory sgency that contirurs advances constitute an unsafe and unsound practics; or {7) the

maximan annyal percentage rate is reached.

b. Motice. To freere the line or reduce the cregit )ine pursusnmt to this paragraph, Note Holder must
deliver or mail (registared or rertified mail) within thres [3) business dsys after the action (s taken to the
Proparty's address a written notice addressed to me, specifying s dste st lesat thirty (30} calencar days sfter
the date of notice after which it will not homor any checks and t'wr not extend further credit. Upon receipt of
such notice, I agree to immediately return to Note Holder all my .rused checks. If tha notice specifies that fNote
Holder is freezing my line, I am not obligated to repay my outstanding prircipal balance until the Due Oate,
provided, however, that Note Hoider will still have the right, in accordarir-with and at tha times specified in
this Note, to give me a subsequent notice terminating my line entirely, thuz s7vancing the date principal
repayment is dum,

18, ASSIGNMENT (F RENTS; APPOINTRENTS OF RECEIVER; LEMDER IN POSSESSIDN. As add'iional securlty hersunder,
Barrower hareby assigns to Bark the ramts of the Property, provided that prior to the uccvsrancs of an Ewent of
Default hersundger or abandormant of the Property, Borrower shall have the right to collect »:nd retsin such rents

as they become due and payable,

Lpon the occurrence of an Event of Default thereunder, or abandorment, Bsrk st any time without notice, in
person, by sgent or by Judicially appointed receiver, snd vithout regard to the adequacy of any security for the
indsbtedness secured by this Mortgage, shall be entitled to enter upon, taks possession of, snd manage the
Property, and in {ts own neme sue for or collect the rents of the Property, including thoss past due. ALl rents
collected by Bark or the receiver shall be applied first to payment of the costs of operstion and management of
tha Property and collection of rents, including, but not limited to, recsiver's fees, premiums on receiver's bonds
and reasonsble attorney's fees, and then to the sums secured by this Mortgage. Bark and the racelver shall be
lisble to account only for those rents actually received. The entaring upoh and taking possession of the Property
and the collection and application of the rents shall not cure or waive any Event of Default or notice of Osfault
hareunder or invalidate any act dome pursuant to such notice.

19, RELERSE, Upon payment and discharge of all sums secured by this Mortgage and tarmination of the
Account, this Mortgage shall becoms null ang velid and Benk shall relsase this Mortgags without cherge to Borrowsr,

Borrower shell pay all costs of recordation, if any,
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2G. REOUEST FOR NOTICES. PBorrower requests that copies of any notice of default be acdressed to Borrower
and sent to the Property Address, Oark requests that copies of notlces of oafsult, sale and forsclosurs from the
holder of any lien uhich has priority over this Mortgage he sent to Bank's address, as set forth on page one of

this Martqage.

21. INCORPORATION OF TERMS. ALl of the terms, conditinons znd provisions of tha Agrasment srd Nots are by
this reference incorporated narein as if set forth in full, Any Event of Defsult under the Nots or the Agreswment

shall constitute an Event of Default hereunder, without further notice to Berrower.
72. TIME OF ESSEMCE. Time is of the essence in this Mortgage, ano the Nots and Agreement,

23. ACTUAL XMOWLEDGE. For purposes of this Moctgage snd each af tha other Credit Documents, Bark will not
ne deemed to have received actusl knowlsoge of Infurmetion required to ba conueyso to Bank in writing by Bocrower
until the date of artual receipt of such infarmation at B07 W. Omvon Averus, Park Aldge, Illinois 60068 (or
such other addraess speritied by Bark to Borrower). Such date shall be conclusively determined by return receipt
in reference to the posiescion of Borrower. If such teturn receipt is not available, such date shell be
conclusively datecmines by re'erence to the "Received" date stamped on such written notice by Bark or Bark's
agent. With regard to gther Wurnts or information not provided by Borrower under the Credit Jocuments, Bank will
be geemed to have actual knowladge of such event or informatlon as of the dste Bark recsives a wrltten notice of
such evant or information from a scicce Hamk reasonably belleves Lo be reliable, including but not limited to, a
soutt or other governmental agency, inocilutiomal lerder, or title company. The actual date of recaeipt shall bw
determired by reference to the "Received’/date stamped on such written notice by Bank or Bank's agent,

24. TAXES. In the event of the passage 7 tar the date of this Martgage of any law changing in any way the
laws now in force for the taxation of mortgages, 0. vebts secured thereby, or the mamner of operation of such
taxes, so as 0 affect the interest of Bank, then & in such event Berrower shall pay the full amount of such

ranes.

75. WATVER OF STATUTORY RICHTS. Borrower shall not (nd will not apply for or aveil itself of any
romestead, appraisement, valuaticn, redemption, stay, extensicn, or exemption laws, or any so-called "moratorium
laws™, now existing or hereafter enacted, in order to prevent or‘ni‘cior the enforcsment or foreclosure of this
Mortgage, but Meredy waives the benefit of such laws. Borrower, foe itself and all uho may claim through or under
it, waives any and all rignt to have the property and estates comprising vz Proparty marshalled upon any
Parec.osure of the lien hereof and agrees that any court having jurisdic ion to forecloss such lisn may order the
Dronerty sold as an entirety, Borrower hereby waives any and all rights ofrioomption from ssle under any order
ot decree of fareclasure, pursuant to tights herein granted, on behalf of the Mriinagor, the trust estate, and aljp
persans neneficiaily interested therein, and each and evary person 2cquiring any ‘fitecest in or title ta the
Pecperty ocescribed herein suosequent to the date of thia Mortgage, and on behalf of all other persons to tha

extent permjitted by Tllinois law.

26. EXPENSE (F LITIGATIODN, [n any suit to foreclose the lien of this Mortgage or enforce any other ramedy
of the Bark under this Mortgage, the Agreement, or the Note there shall be allowed and included, 28 additional
indebtedress in the juogment or decree, all expenditures and expenses uhich may ba peid or Incurrto )iy or an
teralf of Bank for attorneys' fees, agpraisers' fees, outlays far documentary and expert evidence, stenographers'
charges, publication costs, survey costs, and costs {wnich may be estimated as to items to ba expended after entry
af tre decree) of procuring all abstracts aof title, title searches and ewaminations, title insursnce policies,
Terrens certificates, and similar data and assurances with respect to title as Bank may dsem ressonshly recessasry
gither to prosecute such suit or to evidence bidders at any sale uhich may be had pursusnt to such decree the trum
congition of the title to or value of the Property. Ali expenditures and expanses aof the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protection of ssid Property and the maintenance of
the lien of this Mortqage, imcluding the fees of any attarmay employed Dy Baric in any litigation or proceeding
affecting this Mortgage, the Nots ar the Property or in preparation for the commencament or defense or any
proceeding or threatened suit or proceeding, shall be immadiataly cue and payable by Borrower, with intarest

thearegn at the interest rzte provided in the Note,
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77, CAPTIONS; SUCCESSORS AND ASSIDMS, The captions of this Mortgage are for corvenisnce and rsference
anly. They in no way dafine, limit or dSescribe the scope or intent of this Mortgage. All the teems and
conditions of this Mortgage and the ather Credit Documents shall be binding upon and inute to the bemefit of tha
neirs, successora and asaigns of the Borrower.

TRUSTEE EXCIRPATION. !If this Mortgage is sxecutsd by a Trust,

............................................ O , Trustesm, exscutes this Mortgage a»
Trustas as aforesaid, in the exercise of the power and authority confarred gpon ant vested in It as such trustee,
and Lt 1s ewprassly understood and agresd by the mortganes herein and by every person now or hersafter claiming
any right or security hereundesr that nothing contained nersin or in the Nota secured by ihis Mortgage shall be
construsd as cresting any llability on the Trustes peraonally to psy said Note or any i(ntgrest that mey accrue
thargon, of any indebtedness accruing bersunver or to parform any covenants sither express or isplisd herein
contalned, all suct lianility, if any, being expressly walved, and that any recovary on this Mortgage ard the hote
secured nersby shall bz solely against and cut of the Property heredy conveyed by enforcament of the provisiony
hereof and of saig NotZ, but this uaiver shall in no wey sffect the personal lisbility of any co-meker, co-signer,
entarser of guarantor of said Note.

e
-
.
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N
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IN WITNESS HEREQF, Borrower has exscuted this Mortgege.

IF BORRIMER IS AN INDIVIDUAL(S):

2, )
'/, /'r Proaoy . ("l 4 - -
AN : L/)z"}'({/z’{ ( Oster_ Dciober 12, 1993
Individual Bogrowar
I} '
( dlid, Oate:_Qcioher 32, 1993
Ingividual Sorrower
Oate:
Indivicual Borrower
Cate:

Individual Borrower

STATE OF ILLINDIS

LOUNTY oF  COOK 58;

I, the undersigned, a Notary Public it sno for saig County, in the State afaresaid, DO MEREBY CEATIFY: THAT

florepce C, Rydahl apd Cherd Bydants o

parsonally known to me to be the same person whoss . #ae is subscribmd to the foragoing instrument, sppesred bsfore

me this day in person, and acknowledged that he signéd, sealed and delivered the said instruesnt as
free and valuntary act, for the yses and purposss thacein suy forth, including the relmase snd weiver of the right

of homestmad.

Given under my hand and officiesl seal thia _ 12th  day of  October 1993 .
:
'O
whééuc
Commi{asion expires: -
P LA L T U e T

<

e
~

N

Toore B {:‘ 93833!57&

This document has been prepared by: T f-.;f
N PRI ) B A [

} Pl Bematy-V'3

e 7 rmes PR, P Iy
R TR RS R T A
-

BRI P IH WCTIN RTI S T N

g

(Mrs.) Gergigine £ , ice Presi

First State 8ark & Trust Co, of Park Ridge

807 . Osvont Aye., Park Ridge, It 6006E

P.T.I. #_13-20-204-025-0000
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IF DORROMER 1S A TRUST:

Dateds _s=r=xx=s-HfAvonsoooann: Byt

not personelly, tut solely ss aforessid

By
Its:

ATTEST:

Itas

STATE OF ILLINOLS
COUNTY OF as:

1, the undersigned, a Mu.pry Public, ln and for the County and State aforesaid, 00 HEREBY [ERTIFY, that

of
a corpocation, and of sald corporation, pecspnally

known to me tO b the same pursons who2: names are subscribeg to the forsging instrument as such

and  respectively, sppearsd before
ma this day in person and ackiowledged that tiey) siphes amxt deliverea the ssid instrument as their owy free and
voluntary acts, and as the free and voluntary ac. of said corporsilon, as Truatee, for thr usas and purposes
therein set forth; ana the said . Oid also then ang there acknowledge
that he, a8 custodlan of the corporste seal of sai¢ corpjorotion, did affix the said corporate sesl of said
corparation to the Instrument as his oun free and volunisrv-act, and as the free and voluntary act of sald
corporation, &s lTrustes, for the uses and purposes therein. .z forth,

Given under my hand and of ficial seal this, dey of _~ .

S —————————

~——

Aotary Public

Comnission expires:

THIS INSTRUMENT PREPARED BY:




