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93833680
[Space Above This Line For Recurding Data)
WHEN RECORDED MAIL TO: REFINANCE
RYLAND FUNDING. GROUP Case ID: 143620
1420 KENSINGTON ROAD, STE. 302 MORTGAGE
OAK BROOK, IL 50521
THIS MORTGAGE ("Security [ustrument”) is given on OCTOBER 15, 1993 . The mortgagor is

JAMES G. CONNOLLY, A Marrier) Man and MARIE T. CONNOLLY, A Married Woman

("Borrower"), This Security Instrument is given to
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATPEGN ) RECORDINGS $36.50
T#999  TRAN 1755 10/1B8/93 14:37:0¢
#3949 § H--IZI-OXTLBO
COOH COUMYY RECNRDER R
which is organized an¢ existing under the laws of THE £47.TE OF OHIO » and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, A7RYLAND 21044
("7 =uder”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND ONE HUNDRED AND
NO/100 - srememammuemccnesecmnmeesa e murnamns Poitars (U.S. § 108,100.00 ).
This debt is evidenced by Bortowes's note dated the same daie as this Secuniy Instrument {*Note"), which provides for
monthly payments, with the full debt, if nol paid earlier, due and payable on NOVEMS8F=.1, 2008 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and all renewsls,
extensions and modifications of the Note; (b) the payment of all other sums, with interes!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenuts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conves « Lender the following
escribed property located in Cook County, Hllinois:
LOT 8 (EXCEPT THE NORTH 10 FEET THEREOF)} AND LOT 9 IN BLOCK 26 IN KEYTIONE

ADDITION TO CHICAGO IN SECTION 28, TOWNSHIP 38 HORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.

93633680
F57=
Ttem # 19-20-331-036 .
whieh has the wddeess of 7840 SOUTH LOREL AVENUE BURBANK {Stroet, City],
tinogs 6045 "Property Address®);
tikinos 2 C“dc? ("Property Address®)
Form 3014 8/90
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TOGETHER WITH all the amprovements now or hereslter erccted on the property, and ali sasenionts, sppuriensnces, and
lixtures now ur hereafter & part of the property. Al replacemients und additions shall aluo be covered by this Security
Instewste i, Al of the foregoing 18 referced to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
und will defend generally the titfe to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limiled
vanations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ure due under the Note, unh the Note is pad in full, o sum {*Funds®) for: (a) yeurly taxes
e nasesaments which iy attwin prionty over this Security Instromient wi u lien on the Property; (h) yearly loaschold puyments
o growsd seots onahe Property, if any; () yearly hwaurd ur property insurance premums; (d) yearly flood insurance premiums,
it any; (¢) yearly tiortgage insurance premiums, if any; and () any sums payuble by Borrower to Lender, in sccordance with
the provisions of paragaaph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow ltems.”
Lender may, at any tiae, cnllect and hold Funds in an amount not 10 exceed the maximum amount & lender for a federally
related mortgage loan toay” réguire for Borrower's escrow account under the federal Real Eslate Settlement Procedures Act of
1974 as amended from lime 1o %ing, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another Jaw that appliea to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount ot Furds due on the basis of cusrent data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance wiia applicable law.

The Funds shall be held in an institution, whose deposils are insured by a federa) agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow [ems, Lender may not charge Borrower €or bolding and applying the Funds, annually anslyzing the escrow account, of
venfying the Escrow ltems, unless Lender pays Borzove! interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
usect by Lender in connection with this loan, unless apylicable faw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be secuired to pay Borrower any interest or earsings on the Funds.
Borrower and Lender may sgree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annua] accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
dzhit to the Funds was made. The Funds are pledged as additional securily [or all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be helu by srplicsble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw, [f the mount of the Funds held by Lender st any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Beerawer in wriling, and, in such case Borrowes
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall (abe up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of al} sums secured by this Security Instrument, Lender sha!l nromptly refund to Borrower any
Funds held by Lender. If, under parugraph 21, Lender shall acquire or sell the Property, Lender “prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creditapsinst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer uader paragraphs
1 and 2 shal! be applied: first, to any prepayment charges due under the Note; second, to amounts paysbl: vider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Churpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borvower shall pay
these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly
te the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (u) agrees in
writing to the payment of the obligalion secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢ secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien to
this Secunit Instrument. I Lender determines that any pari of the Property is subject to @ lien which may attain priority over
this Sevunty Instrument, Lender may give Borrower a nolice identitying the lien, Borrower shall satisfy the lien or take one or
arore of the aetions set forth sbove within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property msured against loss by lire, huzards included within the term "exlended coversge® and any other huzards, including
Hoods or flooding, for which Lender requires insurance. This insurence shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, ohlain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies und renewnls shall be acceptable to Lender and shall include a standard moriguge cluuse. Lender
shull have the right o hold the policies snd renewals. I Leador requires, Borrower shall prompily give to Leader all receipta of
patd premiusns and renesal notices. in the event of losa, Bormwer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunity is not lessened. If the restoration af
fepuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, ur does pOtanswer within 30 days a notice from Lender that the insurunce carrier has offered to settle @ claim, then
Lender may collect theeinsurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the tacnthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property s 4equired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the goguisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupuncy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to ocevpy, the Property as Borrower's principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agroes in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Dorower’s control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorute, or commit waste-aq the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in Lender’s good faith judgment could result in forfeilure of the
Property or otherwise materially impuir the lien created by this fecurity Instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by clusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Yeirower's interest in the Property or other material
tmpairment of the lien created by this Security Instrument or Lender's seLurity interest. Bocrrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurat information or statements to Lender (or failed
to provitle Lender with any material information) in connection with the loan evidenséd by the Note, including, but not limited
o, representations concerning Borrower’s occupancy of the Property as a principal résicence. If this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee fitle to the Property, the
feasehold and the fee ttle shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigats 13 the Properly (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce taws or regulationsj, «en Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums secured by 8 lien which has priorily over this Sccurity Instrument, appeaiing in court, payi
reusonable attorneys’ fees and entering on the Property lo make repairs. Although Lender may take action uaacr this pamgrn:é

7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thb

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thF.‘
date of disbursement at the Note rate und shall be payable, with inlerest, upon notice from Lender lo Borrower requesting
payment,

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrowsr shall pay the prenuums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substanlially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender will uccept, use and retain these payments as a loss reserve in lien of mortgage insurance. Lous reserve
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puayments nary no Jonger be required, at the option of Lender, if montgage insurance coverage (in the amount and for the period
thiat Lender requires) provided by an insurer approved by Lender sgain becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortguge insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender shall give
Burrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess puid to Borrower, In the event of a partisl taking of the Property in which the fair
markel value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this
Secanity Instrumsent snmediately hefore the taking, unlesy Borrower und Lender otherwise agree in writing, tho sums secured by
this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sws secured immediately before the laking, divided by (b) the fair market value of the Property immediately
hetors the taking. Arz balance shali be paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower <ind Lender otherwise agres in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securcd by this Security Instrument whether or not the sums are then due,

If the Property is abandored Uy Borrower, or if, afier notice by Lender to Borrower that the condemnor offers lo make an
award or settle a claim for damagis, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply ihe proceeds, at its option, either to restoration or repair of the Property or o the sums
secured by this Secunity Instrument, wheinzr or nol then due.

Unless Lender and Borrower otherwis: agiee in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments vefeised to in puragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releused; Forbearance Sy Londer Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Ins?~:ment granted by Lender to any successor in interest of Borrower shali
not vperats to release the liability of the original Borrower oo Dorrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or vefuse o extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of ury demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising an) right or remedy shall not be a waiver of or preclude the
exareise of uny right or remedy.

12, Successors and Assigns Bound; Joint and Severaul Liabilivy: Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leruer and Borrower, subject o the provisions of
paragraph 17. Borrower's covenunts and agreements shall be joint and seversl. any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrumnént bnly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 15'n0% personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may pgres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law whith sets maximun loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be coiicetad in connection with the
luan exceed lhe permitied limits, then: (8) any such loan charge shall be reduced by the amount necess7iv 1o reduce the charge
fo the permitted limit; and (b) any sums already collected from Borrower which exceeded permilted lintits wvill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless upplicable law requires use of another method. The notice shall be directed to the Property Address
or any other nddress Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender Jdesignates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
tv be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrumeast.
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17, Transfer of the Property or a Beneficial Interest in Borvower, If all or uny pant of the Property or any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not # naturel person) without
Lender's prior written consent, Lender may, a8 8 option, require immediale payment in full of all sums secured by this
Security Instrument. However, this optior shall not be exercised by Leader if exercise is prohibited by federsl law as of the date
of this Secunily Instrnsmenl.

It Lender excroses this option, Lender shall give Horrower nolice of accelerstion. The notice shall provide a perind of not
less than 30 days from the date the notice is delivered or nwiled within which Borrower must pay all sums secured by this
Secunty Instrument. IF Borrower fails 1o pay these sums prior fo the expination of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {8) 5 days {or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant o any power of sele contained in this
Secunity Instrument: or (b) entry of & judgment enforcing this Securily Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of zny other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not Liwit=d to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Secriity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeni” suctl continue unchunged. Upon seinstatement by Borrower, this Security Instrument and the
obligations secured hereby sivii remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerat?on under paragraph 17.

19. Sale of Note; Change ‘of Loan Servicer. The Note or 8 partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer”) that collects moakiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated ioa sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 sbove and applicable law. The notice will state the name snd
uddress of the new Loaa Servicer and the address #2 which payments should be made. The notice will also contain any other
information required by applicable law,

20, Huzurdous Substances. Borrower shall not ‘ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sliall hot de, nor allow anyone else to do, anything affeciing the
Property that is in violation of any Environmental Law, The piecading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancss that are generally recognized to be appropriate to normal
residential uses and to mintenance of the Property.

Burrower shall prompily give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmentsl or regulatary agency or privale party involving the Propert; and sny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by uny governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Properiviz necessasy, Borrower shall promptly take
sl) necessary remedial actions in sccordunce with Environmental Law.

As used in this paragrph 20, *Hazardous Substances® are those substances defirci as toxic or hazardous substances by
Environmental Law and the following substnces: gasoline, kerosene, other flammabie (ritoxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rediusctive materials. As used i
this puragraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where fie-Property is located
relate to health, safety or environmentsl protection, o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 8orrower's breacf
of any covenant or agreement in this Security Instrument (hut not prior fo acceleration under paragraph 17 unless;:
applicable law provides otherwise). The notice shall specify: {u) the defuult; (b) the action required to cure the default>
{¢c) a dwte, not less thun 30 days from the date the notice is given fo Borrower, by which the default must be cured; and
(d) that Tailure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sate of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
nun-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty lnstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Fum 3014 8130
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24, Riders to this 32curity Instrument, If one or more riders are executed by Borrower and recorded together with this
J‘ Security Instrument, the covesiants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements uf «hi> Security instrument as if the nder{s) were a part of this Security Instrument,
[Check applicable box{es))
L_} Adjustable Rate Rider [ condominium Rider KX 1-4 Family Rider
] Graduated Payment Rider | Planned Unit Development Rider ] Biweckly Payment Rider
"} Balloon Rider "] Rate Improvement Rider [_] Second Home Ridor
L Jv.A. Rider L) Gther(s) {specify)

BY SIGNING BELOW, Borrewer accepts and agrees tn the tryms and covenants contained in this Security Instrument and
1 any rider(s) executed by Borrower and recorded with it, (-.. .
7 o 7/

N
Va4

Witnesses: \L{
. ! 3

’ Dol y - — YA (Seal)

JRMES G. CLsNOLLY -Borower

1 % r[,.
Zl{am_ T Lempbly
MARRIE T. CONNQLLY {

STATE OF ILLINOIS, County ss: '
), LL Y Blauie ,\1,; & » & Notary Public in and for said county and state do hereby certify ~

that

JAMES G. CONNOLLY, A Married Man and MARIE T. CONNOLLY, A Married Wodan
, personally known to me 1o be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that T het
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 15TH (Hay of OCTOBER , 1993

My Commission Expires:

This Instrument was prepared by:

QJRIIU #1081 O
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Loan # 143620

[-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15TH day of OCTOBER . 1993 )
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) lo secure
Borrower’s Note to

RYLAND MORTGAGE COMPANY , AN OH10 CORPORATION
(the **Lender’’)
of the same date and covering the Property described in the Securily Instrument and located at:

7840 SOUTH LOREL AVENUE BURBANK, ILLINCIS 60459
|Propenty Addreas]

1-4 FAMILY COVEMANTS, In addition 1o 1he covenants and agreements made in the Security Instrument,
Borrower and Lender furthe. covenant and agree as follows:

A. ADDITIONAL TROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In saddition to the
Property described in the Security (nsirument, the following items are added to the Propenty description, and shall
also constitute the Property caveréd byt Security Instrument: building materials, appliances and goods of every
natiire whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity. gas, water, air and light, fire preveation and estinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposuls, washers, dryers, awnings, storm windovss, s.orm doors, screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, panelling and attached 1icor coverings now or hereafier attached to the Property,
all of which, including replacemenis snd additions therzo. shall be deemed 10 be and remain a padt of the
Property covered by the Security Instrument. All of the foregning together with the Property described in the
Sccurity Instrument (or the leasehold estate if the Security Instnimeat is on a leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bcrrower shall not seek, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lende: has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requireiients of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower ghell not allow any lien inferior
to the Security [nstrument to be perfected against the Property without Lender’s prior wriaen permission.

D. RENT LOSS INSURANCE., Borrower shall muintain insurance against rent loss i wddition to the other
huzards tor which insurance 1s required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE’’ DELETED. Uniform Covenant 18 is ¢:leed.

F. BORROWER’S QCCUPANCY. Unless Lender and Borrower otherwise agree in wailvug, the first
sentence in Uniform Covepant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
cov2nants and agreements set torth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all securily deposits made in connection wilh leases of ths Property. Upon the assignment, Lender
shail have the right to modify, extend or terminate the existing Jeases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word **lease’’ shall mean **sublease’” if the Security Instrument is on
a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and trunsfers to Lender sll the rents and revenues (*‘Rents"") of
ihe Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents 1o collect the Rents, end agrees that esch tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security lnstrument and {ii) Lender has given notice 1o the tenant(s) that the Rents
are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives natice of brench to Borrower: (i} all Rentx received by Borrower shall b held by Borrower
as trustee for the benefit of Lender anly, to be gpplied to the sums secured by the Security Instrument; (i) Lealer
shall be entitled to cotlect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shatl pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenant; (iv) wuless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd first 40 the costs of taking control of and managing the Property and collecting the Rents, inciuding, but
not limited to,-sitsmey's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiant; faxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actually ‘eceived; and (vi) Lender shall be entitled to have a receiver appointed to take
passession of end manage-ne Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy 0. the Tioperty as securily,

If the Rents of the Property are-uat sufficient to cover the costs of tking control of and managing the
Property and of collecting the Rents say funds expended by Lender for such purposes shall become indehtedness
of Borrower to Lender secured by the Secusity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that 3o:pswer has not executed eny prior assignment of the Rents and has
not and will not perform any act that would prevent Leskder from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appoirted receiver, shall not be required to enler upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may Go-50.al any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidute any sthor right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by rae Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default i oreach under any note or agreement in which
Lender his an interest shall be a breach under the Security Instrument 1nd Lender may invoke any of the remedies
permitied by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14
Family Rider.

o A
P 4 o 4
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“‘_;'_')4""1—‘)_” - “’<—‘j i =~ X~ -‘:/ (Sea])
JAMES G. CONNOLLY ;T

Mame T (}(mm plly & (Seal)

1]
MARIE T. CONNOLLY (/ -Borrower

) Borrower
—~r

(Seal)
-Borrower

(Seal)
-Borrower
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