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MORTGAGE

28th, 1993

THIS MORTGAGE ("Secusity (natrument) 1a given on September 28th,

ho O TAWiD L POTHHOFE AND YRACEY A OTSOR, “RUSBAND AND WIFE —
("Borrownr™}. This Securly Insumant is given lo

HARRIS BANK HINSDALE, N.A. which is arganized and existing

under tha laws of and whose acdress s

50 S. LINCOLN HINSDALE. TLLINOIS 60521 {"Lender?).

Borrower owes Lender the principal sum of

Two Hundred Twonly Four Thousand and 00100

Dollars {U.S. $ __2£%.000.00 ). This debt is evidenced by Borrower's note daled the same date as this Security Instrument

{"Note”), which providestor monthly paymants, with the full debt, if not paid earlier, dus and payabie on Qctober 18t, 2023

This Security instrume it sacures 1o Lender: (a) the repaymaent of the dabt evidenced by the Note, with interest, and all renewasals, axtensions

and madifications of the Moty; (b) 1ha payrmant of alf clher sums, with intsres), advanced under paragraph 7 10 prolect the security of this

Saecurity Instrument; and ()%= nerformance of Borrpwer's covenants and agreements under this Security Instrument and the Note. For this

gurgow. Borrowar does hore>y.c origage, grant and convey 1o Lendar the following describad propenty focated in

County, lilinais:

The North 25 feet of Lot/ 2) (except the East 152 feet thereof), and the South
50 feet of Lot 3 {(except “tke East 152 feer), in the East 1/2 of Block 21, in
East Hinsdale, in the East 1/z of the Northeast 1/4 of Section 6, Township 38
Morth, Range 12, East of the Third Principal Meridian, in Cook County, Illinoils.
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which has the address ot
{Street) [City)

nols 60553 ("Property Address™);
t2Zip Cade)
Togalher with all the improvements now of hereafter erected on tha property, and all easementz, W ppurlenances, and fixturea now or
hereatter a parl of the properly. ANl replacements and addiions shalt also be covered by this Sacuiity lhswyument. Al of Lhe foregoing is
referred 10 in this Secunty (nstrument as the "Propeny”.

BORROWER COVEMANTS that Bowrrower is lawlully seised of the astale hereby conve?ac! and has the r'shi w, morgage, grant and
convey the Properly and that the Property is unencumbered, axcep! for encumbrances of record. Borower wr.Tants and wi delend
generally the tihe 1o 1he Property against all claims and damands, subject 1o any encumbrances cf record,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants wth ¥rited variationa by
jurisdiction to constilule a uniform security InsTumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covaenant and agreo as lollows:
1. Payment of Principal and Interest; Prepayment and Lata Charges.  Borrower shalt prompily pay when due the principal of
and interest on the cabl avidenced by tha Note and any prepaymant and lale chargos dus under the Note.

2. Funds for Taxes and Insurance. Subjecl 1o applicable law or (o a wrillen wasver by Lender, Borrowey shall pay 10 Lender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yeasty 1axos and asse3sments which
may aftain pricrity over ihis Security Instrument as a lien on the Property; (b} yearly leasehofd payments or ground rents on the Propany, i
any; (C) yearly hazard or proporty Insurance premiums; (d} yearly flood insurance piomiums, it any; (8} yearly morigage tnsurance premiums,
it any; and (1) any Sums payable by Borrower to Lander, i accordance with the provisions of paragraph 6, in lisu of the paymen) of mongnﬁg
insufance premiums. These ilams ara calied "Escrow items.” Lender may, at any time, coliect and hotd Funds in an amount not 10 ex 1l
maximum amount a lender for a federally relaled morgage loan may require for Borrower's ascrow account under the federal Raal Estale
Sattlement Procedures Act of 1974 a9 amendad from time 10 tima, 12 U.S.C. 5S 2501 et saq. ("RESPA"), unless angther law that applies to
the Funds sefs a lasser amoun). )! so, Lender may, al any tme, coflect and hold Funds in an amount not 1o exceed 1he lessar amount.
Lander mav estimata the amount ol Funds due on the basis of current data and reasonable estimates of expendituras of future Escrow hems

or otherwise in accordance with applicable law.

The Funds skall ba held in an Inslintion whose doposils are insured by a federal a%en% instrumentality, or entity {including Lender,
it Lander is such an institution) or in any Federal Home Loan Barx. Lender shafl apply the Funds 1o par the Escrow ltems. Lender may not
chargs Borrower for holding and applying the Funds, annuaily analyzirng the ascrow accounl, or ventfying the Escrow Items, uniass Lendes
pays Borrower intarest on the Funds and applicabie (aw permits t.ender to make such a charge. However, Lencer may raquire Berrover 10
pay a ona-time charge for an independent real eslate (ax reporting service used by Lendar in connection with this loan, unlass opfucable law
ggwides otherwise.  Unkss an agreement is made or applica law raquires imerest 1o be paid, Lender shaill no! be reguired 10 pay
rrower any intarest or earnings on the Funds. Borrower and Lender may agree in wilting, howaver, that interest shall be paid on the
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Funds. Lander shall give & Boriower, withcul charge, an annuai accouniing ol the Funds, showing crodils and dobits to the Funds and tho
wpurpose for which each debil i | n . 1) ¥ a8 sume secured by this Security

natrument.

It tha Funds hold by Lendef axceed ihe amounis illed 1o bo ¢ Dy ap Dig 0w, Lender shall accaunt 1o Borrower Tor The
uxncuss Funda In accordance with the requitements of able law. If the amount of ihe Funds held by Lender sl any tme is not suificient
© pay 1ha Escrow ilemne when due. Lander may so nolify Borrowsr in writing, and, in such case 8orrower shall pay lo Londer the amounl
necessary 1o make up the deficiency. Bofrower shall make up the deficlancy in o more than twelve monthiy payments, at Lander's sole

discration.
Upon payment in full of aii sums sacured by this Security instrument, Lender shlﬂﬁon‘oﬁy refund to Borrower any Funds heid by

Lender. I, under paragraphn 21, Lender shak acquire or sell the Property, Lender, prior 10 acqulsition or sale ol the Property, shall apply
eny Funds held by Lender al the tme of acquisition or sale a2 a credil against the surma secured by this Sacurity instrument.

3. Application of Payments. Unless applicable law provides olherwise, all paymonts roceived by Lender under guagraphs 1 and
2 shall be mpphed: firsl, 1o any prepayment charges due under the Note; socond, 10 AMOUNIS payable under paragraph 2. thitc, 1o intoresl
due; fourth, o principal due; and last, o any lats chasges dues under 1ho Note.

4. Charges; Usns. Borrower shall pay all iaxus, assessments, chargoes, lines and kmpositicns atributible to the Property whicly
may aiain priority over this Security Instrument, and leasehold payments or ground rents, If any. Borrower shall pay these obiigations in tho
manngs provided In paragraph 2 of it nal paid in that manner, Borrowor shall pay tham on ime dractly to the porson owod p:a;mem,
Bonower shali promply furnish lo Lender all notices ol amounts 16 be pald under 1his paragraph, 11 Borrower makow thuse paymonts directly,
Bonowsr shall prompiiy furnish to Lender receipts svidencing the payments.

Borrowar shall promplly dischasge anar fien which has pHosity ovor 1his Securily Instiuimeni uniess Borrower: (a) agroes in wiiling to
the payment ¢l the obligation secured by the ken in a manner acceplable 1o Lendur. (b) cantests in good falth the llen by, or delands against
enfcrcemant of the lien In, legal proceedrnga which in the Lender's opinion operate to praeveni the enforcernent of the lien; or {€) securas from
the holder of the llen an agreemant satistaciory to Lender subordinating (he lien o this Securily Insrument. It Lender determinas that any
pert of the Property 13 subjact 1o a lien which may attain priofllz over thls Securily Instrument, Lender may give Borrower a notice identitying
the lien. Borrowar shall satisty tha lian or take one or more of the aclions sel jorth above within 10 days of the giving of notice.

5. Hazard o7 Piaperty Insurance. Borrower shall Xeep the improvemenis now axisting or heraafter eracted on the Property Insured
against loss by fire, hazuds included within the term "extended coverage® and any other hazards, including oods or flooding, for which
Lende: requires insuranc. This Insurance shall be maintained In the amounts and for the pericds thal Lender requires. The Insurance cas-
rier providing the Insurtnce-chall be chesen by Borrower subject 10 Lender's approval which shall netl be unreasonably withhaid. |If Borrower
1ails lo malniain coverage do . cribed above, Lender may, al Lender's oplion, oblain covarage o protact Lender's rights In the Property in ac~
cordanca with paragraph 7

All insurance policies ans ‘e ‘ewals shall be acceptable to Lender and shall inciude a siandard morigage clause. Lender shall have
the right to hoid tha palicies and rurowals. If Lender requives, Borrower shall promptly give 1o Lender all recelpts of pald premiumg and
rengwal nolices. (n the avent of loss, Bocower shall give prompt notice 10 the insurance cariter and Lender. Lender may make prool ol 108s
it not made promptly by Borrower.

Unloss Lender and Borrower 2 erwise :Sgle In wriling, insurance proceeds shall be appliud 10 restoraton or repalr of thu Property
damaged, i "he resloration or repair is acr ly feasible and Lendet's sacurity Is not leasened. It the restoration Of repair is not
economically leasible or Lender's security would bulessened, the insurance proceeds shali be apptied 10 the sums secwed by this Security
Instrument, whather or nat then due, with any e cess pald 1o Borfower. I Borrower abandons the Property, or does nol answer within 30
days a notice from Lender thal the insurance carrier .29 offered to sellle a claim, then Lender may coliect the insurance proceeds. Lender
may use the proceeds 1o repair or resicre the Prop ity ¢ 1o pay suma secured by this Security Instument, whether or not then due. The

30~-day period will begin when the nolice is given,

Uniess Lender and Borrower oltherwise agree in wri,pa, any agplicalion of progeeds to principal shall not extend or postpone the due
date of the monthiy payments referred 10 in paragraphs 1 ar.d & or. change the amount of the payrments. It under paragraph 21 the Property
s acquired bta\.andet. Bonmower's right 10 any insurance poicl.s and proceeds resulting from damage (0 the Property prior (o the acquisition
shall pass te Lender o lhe exient of 1he sums secured by this S. ity Instrument immediately prior 1o the acquisiton.

6. Occupancy, Preservation, Malntenance and Protection Jf b e Property; Borrower's Loan Application: Loaseholds. Borrower
shail oggupy, eslabiish, and uso the Propery as Bomower's ‘)ﬂncapal |esiduncl wilhin sixly days alter the execution of this Security instrurnent
and shall continue 1o occupy the Property as Borrower's principal recidepca lor al least one year aher the date of occupancy, unless Lender
clherwise agrees in writing, which consent shall not be unreasonably wi.nheld, or unless extanualing circumsiances exist wnich are beyond
Botrower's conuol. Borrowes shall nol destioy, damage of kmpair the Fropity, alliow the Property 1o deleflorale, or commil wasie oh the
Property. Borrower shall be In default it any torteiture action of proceeding, v.anather civil or criminal, is tegun thal in Lendor's good laith
judgmant could result in forfeilure of the Property or otherwise malerally w s the lien crealed by this urity Instrurment or Lender's
secuwrity interes!. Borrowes may cure such a dalault and reinstate, as provided in ss-agraph 18, by causing the action or proceeding 1o be
dismissed with a ruling thas, in Lender’'s good falth datermination, preciudes l(.rfr:tu'e ¢l the Borower's Interest in the Property or other
material airmant of the lien created by this Security Instrumant or Lender's secuity in'atest. Botrower shall also be In detlault it Boower,
during the loan application process, gave materially faise or inaccurate informalon.« “statermnents 1o Lender (or (ailed 1o provide Lender with
any maleria) Informaticn) in connection with the loan evidenced by the Note, inciuding, it not limited 1o, represeniations concemir;?
Berrower's gcgupancy of the Property as a principal residence. If this Security instrumer t is ¢ i a leasehold, Borrower shall comply with all
the r%rovlsions‘oi m% lease. It Borrower acquires 1ee tile 10 the Property, the isasahold ano he 176 title ahall not merge untess Lender agreas
1o the marger In writng.

7. Protaction of Lender's Righis In the Proparty. Il Borrowor fals lo perform the coversinle and agreemenis contained in this
Security Instument, or there is a legal proceeding that may significantly affec! Lender's rights iy \hs Property (Ssuch as a proceeding in
bank:ypticy, probalta, for condemnation or forfeitusa of to sniorce laws of reguiations), then Lender muy oo und pay Tor whatever is necessary
1o protect the value ol the Property and Lender's rights in the Property. Lender's actions may Includ) pe,ing any sums secured by a len
which has pricrity over this Sacurity instrument, appearing In court, paying reasonabie altornays’ lees and silering on the Preperty 10 make
repairs. Arthough Lenscr may take action under this paragraph 7, Lender daes not have io do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adgitional debl of Borro ver ! ecured this Security
Instument. Unless Borrower and Lender agree 10 other terms of paymant, these amounts shall beas interest oo tr o date of disbursement
al the Note rate and shail be payable, with inlerest, upon notice from Lender 1o Borrower requesting payment.

3. Mortgage Insurance. | Lender required merngage Insurance as a condilion of making the loan secursa) by this Sacurity
Instrument, Barrower shall pay the premiums required [0 maintain the mortgage insurance in effect. ™ i, for any reasan, the morigage in-
surance covafan?: roquired by Lender lapses or ceases 10 be in elfect, Borrowar shall pay the premiums required to obizi (overage sub-
stantially equivelent 1o the morigage Insurance previously in etfact, at a cost substantially equivalent 1o the cost lo Borrowe: ol tha mortgage
insuranca previcusly in ettect, rom an alternate mortgege insurer approvad by Lender. |t substaniially equivalent morngage Insurance
coverage is not available, Barrower shall pay lo Lender each month a sum equal to one-tweitih of the yearly mortgage insurance premium
being paid by Borrower when the insurance coverage lapsed or ceased lo be In elect. Lender will accept, use and retain these payments as
a loss reserve In lieu of mortgage insurance. LOsS reserve paymenls may no longer be reguired, at the option of Landes, f mongage In-
surance coversge {in 1he arnount and for the period thal Lender requires) provided by an insurer approved by Lender again becomes avail-
able and is oblained. Borrower shall pay ine premiums raquired 1o maintain morgege insurance In effect, or 1o provide a loss reserve, unt
the requirernent for mongage Insurance ends in accordance with any written agreament between Borrower and Lander or appl law.

9. Inspaction. Lander o its agent may make jeasonable enties vpon and inspeclions of the Propeny. Lender shall give Borower
nolice at the tire of or prior to an inspeclion specifying reascnable cause for the inspection.

10. Condemnation. Thu proceeds ol any award or claimn for damages, direcl or consequential, in connection with any condemna-
ten or othear taking ol any part of tha Proparnty, of 107 conveyance in iieu ol condemnalon, are hereby assigned and shall be paid to Lender.
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i Iho ovatsl of & 10tal teking 0! the Proporty, the pipceods shall bo appliod 10 the sunw secutod by this Secuiity Instument, whothos
or not than due, with any excess paid to Borower  in the event of a partial 1aking of the Properly in which the fak markot value of the
Pioperty immediatety boloro the taking is equml to o7 grealer 1han the amoum of the sums secured by s Security iInsirumen! immediately
before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds rmultiplied by the loillowing fraction: (a) 1the tolal amount of the sums secured immediately before the Iaking,
divided by (b) the fair markst value of the Proparty immediately before the taking. Any balance shall be paid to Bomower. in the evenl of a
partial 1240y ot the Property in which the fair market vaiue ot the Property immedialely before the taking is less than the amount of the suma
securod immedialely before the taking. unless Borrower and Lender otherwise aqreo in writing or unless applicable law othorwise provides,
the proceads shall be applied to the sums secured by This Security Insirument whether or not the sums are then due.

If tha Property is sbandoned by Borrower, or if, aftor notice by Lunder to Boriower that 1he condemnor offera 10 maka an eward or
soflo a claim for damagos. Borrower lailo 1o respond 1o Lender within 30 days afier the dale the nolice is given, Lender is authorized to col-
loct and apply \he proceeds, al its opticn. ether lo resloration or repalr of the Property or to the sums secured by this Security Instrument,
whether or not thon due. Unless Lender and Borrower otherwise agree in wriling, any application of proceeads to princtpal shall not extend or
posipona the due date of the manthly payinents referred 1o in paragraphs 1 and 2 of change tha amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extansion ol the fime for payment or modification of amor-
tzation of the sums secured by this Security Ingtument graniod by Lender to any successor in interest of Borrower shali not operate 10
roloase the liabéity of the original Borrowar or Borrower's successors In Interest. Lender shall nct be required 1o commence proceedings
against any succes.or 'n intarest or refuse to exiond time for payment or otherwise modify amorization ot the sums secured by this Security
Instrument by reason < any demand made by the original Borrower or Borrower’s succassors in interest.  Any forbeasance by Lender in ax-
ercising any right or rer.1edv shall not be a waiver of or preclude lhe exercise of any right or remedy.

12. Successors 2,17 Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of his Security
Instrumant shall bind and 'ne.t the succensors and assigns of Lender and Borrower, subject to the provisions of parsgraph 17, Borrowers
covenants and agreements shil b3 joint and several. Any Boirower who co-signs this Sacurtty Instrument but does not execule thg Note:
(&) is co-signing this Security Insiniment only 1o mortgage, grant and convey that Borrower's Interest in the Property under tha terma of thia
Security !nstrumant; (b) is not perso.alt; obligaled to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, Ziry, forbear or make any accomymodations with regard to the terms of this Security Instrument or the

Note without that Bormower's consent.

13. Loan Charges. I the loan secured by this Securily Instrumaent is subjoct 1o a taw which sals madmum loan charges, and thal
law Is finally interpreted so that the interest or other '~an charges collected o1 10 be collecied in connaction with the loan exceed the permitiod
limits, than: {a} any such loan charge shall be radu ted ty Ihe amount necessary to reduce the charge to tho permitted limit, and (b} any sums
akeady collected trom Borrower which exceeded puariwd limits will be refinded 1o Bommower. Lender may choose to make this refund by
reducing the principal owed under the Nole or by maltrv, » direct payment 1o Borrower. I a refund reduces principal, the reduction will be

trpated as a partial prepayment withoul any prepavment cl.arc a vnder the Note.

14. Notices. Any nolice 1o Borrower provided lor in his Security Instrument shall be given by delivering it of by mailing it by first
class mail ynigss applicable law requires use of another method. 7ne notce shall be directed 1o the Property Addrass or any other address
Borrower designates by nolice to Lendar. Any nolice to Lender chall be given by first class mail 1o Lender's address stated harain or any
other addrass Lender designates by notice to Borfower. Any notice p ovided for in this Security Instrument shail be deemed 1o have been

given 1o Bomower or Lender whaen given as provided in this paragraph.

15. Governing Law; Severablity. This Security instrument shai o7, yoverned by federal law and the law of the juriadicticn in
which the Property is located. n the event that any provision of clause of this %o urity Instrumeant or thae Note conflicts with applicable law,
such conflict shall not affec! other provisions of this Securiy Instrumen! or tra Niole which can be given eflect withoul the conflicting

provision. To this end the provisions of this Security Instrument and the Note are dr -ared to be severable,
P La) -y ) -

18. Borrower's Copy. Borrower shall be given one conformed copy of the Nc te and ol this Security Instrument. J“’HJJ?J?

17. Transter ot the Propesty or a Baneficial Interest In Borrower. II all or any p2'( ~! the Property or any interest in it is sold or
transferred (or it a beneficial interest in Borrowser is sold or ransferred and Borrower is not (L r2.tural person) without Lender's prior writieh
consent. Lender may. at its oplion, requize immediate payment in full of all sums sacured by tnic Se.urity instrument. However, this option
shall not be exercised by Lender H exercise is prohibiled by tederal law as of the data of thia Securit, visirument.

It Lander exercises this oplion, Lender shail give Borrower nouce of acceleration. The notice shai provide a period of not kess than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secu ‘ed by this Security insgument. H
Borrower fails 1o pay these sums prior 1o the expiration ol this pericd, Lender may invoke any remedies perry.nec by Lhis Security Instrument
withoui further nolice or demand on Borrower,

18. Barrower’s Right to Reinstats. It Borrower meets certain conditions, Borrower shall have the right 10 1ave enforcement of this
Security Instrument discontinued at any time prior to the sarlier of: (a) 5 days (or such other period as applca’se-law may specily for
reinstaterment) betore sale of the Property pursuant to any power of sale containad in this Security Instrument; or (b) (intry of a judgment en~
torcing this Security Insirument.  Those conditions are that Borrower: (a) pays Lender ali sums which then would be due un fer this Security
tnstrument and the Nole as if no acceleration had occurred; {(b) cures any default of any cther covenants or agreemants; (c) pays all axpen-
sas incusred in anforcing this Secunty instrument, including, but nol kmited to. reasonable atiorneys’ tees, and (d) takos such aclon as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's nghis in the Property and Bo:Tower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstalement by Borrowser, this Security Instrument and
the cbiigalions secured hereby shall remain tully eflectiva as if no accederation had occurred. However, this right o reinstata shaill not apply in

the casa of accoleralion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partal interast in the Nole (logether with this Security Insgumean?) may
be sold ona or more tmes withoul prior nolice 1o Borrower. A sale may result in a change in the entity [(known as the "Loan Servicer”) 1hat
coitects monthly payments due unded the Note and this Securriy Instrument.  There alsc may be one or more changes of the Loan Servicer
unrelated to a sale of the Nota. If there is a change of the Loan Servicer, Borrower will be given writtan notice of the change In accordance
with paragraph 14 above and applicable law. The nolice will state 1he name and address of the new Loan Sesvicer and the address to which
payments should be made. The nolice will also conlain any other information required by applicabie law.
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20. Hazardous Substances, Borrower shall not cause or pormit the prasenca, use, dyposdl, ¥OBGE, Of releanso o) any Hezardous
ne

Subsiances on or in the Proparly. Borrower shall not ¢, nor alow anyo 1o do, anythung affecting the Property that iy in violshon of
any Enviconmental Law. Tho preceding two samences shall nol apply 10 the presonce, use, of amr‘?a- a1 ther Property o) amal quanttties of
Hezardous Substances sl are generally recognized 1o be appropriate 10 normal residential uses and o maintenance of the Property.

Borrower shall promptly giva Lender written nalice ot any investigation, claim, demand, lawsuit of other action by any governmental
of reguiatory age or private party involving the Property and any Hazardous Substance or Environmental Law o1 which Borrower has ac-
tual knowledge. T Borrower jearns, or s nolifled by any governmental or reguiatory authority, that any removal or eiher cemadiation of a
Hazardous Subsiance aflectng the Property i8 necesaary, Borrower shali promptly take all nocessary remedial actions in accordance wit

Environmamal Law.

As uysed in 1his paragraph 20, "Hazardous Subutantoy® aro 11ue substances dofitnd as lonikc or hazsrdous substancoa by
Environrnental Law and lga fol bwirﬂssubstancoa: gasoling, keroseny, other fammeble or loxic pelroieum goducls. foxic pesticides and
herbicidas, volatile solventy, matwials containing asbesios or formaldahyte, and radioactive malorias. used in this paregraph 20,
“Envirormental Law™ maans federal laws and faws of the jurisdiction where the Praperty '3 located that rolaila 1o haalth, salaly or erwlonmaen-

1al protoction.

NON-UMIFORM COVENANTS Boirowor and Lendor furthor covanant and agree as follows:

21. Acceleration; Remesies. Leonder shall give nolice to Borrower prior 1o acceleration following Borrowss’s breach of any
covenant or agreement In this Secu Inastrument 1 not prior to acceleration under paragraph 17 uniess licable law provides
otherwise), e notice shall apecity: {(a) the default; (b} the actlon required to cure the defauft; (c} a date, not than 30 days trom
tha date the notice Is given 10 Borrower, by which the default myust be cured; and (d) that fallure to cure the default on or ore the
date spacifled In the notice may result in acceleration of the sums secured by this Security Instrument, foreciosure by judiclal

oceeding and 8>'e of the Property. The nolice shall further infurm Borrowar of the right to relnatate afier acceleration and the right
g assert thr foveciosure proceeding the non-sxlstence of a defaullt or any other defense of Borrower to acceleration and
foreclosura. i cho ~etault is not cured on or before the rate specified in the naotice, lender at its cption may require immediate pay-
ment In ful) of all sv.cs secured b,{::hls Security inatrument without further demand and may foreclosa this Security Instrument
Juducial procesding. *.nder shall antitied 10 cotlect all sxpansas incurred In purauing the remedies provided In this paragrap
21, Including, but not (im' led 1o, reasonable attorneys’ fses and costs of title svidence.

22. Reiease.  Upon pryme ot of all sums secured by this Security Instrumeni, Lender shall releasa Ihis Security |nstrument without
charge 10 Bomower. Borrower shal) pgy any recotdation costs.

23, Walver of Homestaac Borrower waives gl rights of homestead exemption in the Propaerty.

24. Riders to thia Security Instru~er. 1 one or mose riders are execuled by Borrower and recorded togeihar with this Security
Insrument, the covenants and agreements o’ aach such rider shall be incorporated into and shall amend and supplemen! the covenants and
agreements of this Security Instrumant as if the ric! « (8, were a pail of this Security Instrument

[Check applicable box{es)}

Adjustable Rate Rider L—_’ Condominium Rider D 1-4 Farmily Rider
[:l Graduated Payrnunt Rider I _l Mriined Unit Development Rider D Biwoekly Paymeant Rider
[__-] Balloon Rider D R e Imorovemen! Rider D Second Home Rider
(] owmers) [specity}
BY SIGNING BELOW, Borrower ts and agrees to the (anr3 and covenants contained in this Securlty instrument and in any
ridei(s) execuled by Bormawer and recorded with It
Signed, sealed and deliversd in 1he presence of: —:) Q3IB3575
_gawr/ 5(4/? 7 (Seai)
DAVID L. FOTTHOTS -Bommower

Social Security Number 4E4 40 _4E7¢é

Wl CPH o
CEY A, ~Bommowey
Social Security Number if_s_‘ b"/" 3072

~Botrower

Social Security Number -

—! {Seal)
-BotTower

Social Security Number

[Space Below This Line For Acknowledgment]
County ss:

STATE OF !WIS B - /
I (R Cft 2Ll A L v ’f{‘-( /6 a Nolary Public in and for sald county and state do hereby certity
that DAVID L. POTTHOFF AND TRACEY A.

porsonally known 1o me 16 be the same person{s) whose namel(s)

subscribed 10 the joregoing insttument, appeared befcre me this day in person, and acknowledged that they
skjned and delivered the said inatrument as  thair frpe and voluntary act, for the uses and purposes thersin set forth,

Givan under my hand and official seal, this 28th day of September, 1983 o
(/?x/tff/{.c‘iibt( <. @CC&L:-LL ﬁ&(x&(
v

My Commision Expires: g A2 27 7/

Notary Public
This Instrumant was prepared by: MAE DAKMS
Return To: HARRIS BANK HINSDALE, N.A.
50 S. LINCOLN

HINSDALE, ILLINOIS §0521
Form 014 W90 (page 4 of 4 pages)
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ADJUSTABLE RATE RIDER

{1 Year Traasury Index - Rale Caps)

THIS ADJUSTABLE RATE RIDER is mede this 28th day of Septeamber, 1983 .
and is incorporated into and shall be deemed to awend and supplement the Mortgage, Deed of Truat or Security Deed
(the "Security Instrument®) of the sasw date given by the undersigned (the "Borrower™} to secure Borrower's

Adjustable Rate Hote (the “Note') to
HARRIS BANK HINSDALE, N.A.
{the “"Lender") of the same date and covering the property described in the Security [nstrument and located at:

4053 WOODLAND AVE. WESTERN SPRINGS, ILLINOiIS 80558

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWEN MUST PAY.

ADDITIONAL COV'_L . In addition to the covenants and agreements made in the Security Instrunent, Borrower
and Lender further cosenant and sgree as follows:

A. INTEREST RATE 2a0) MONTHLY PAYMENT CHANGES

The Note provides for an iri t'al interest rate of 8.500 %. The Note also provides for changes in the
interest rate arnd the montily rayments, as foliows:

4. INTEREST RATE AND M7NTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay (38y ctange on the first day of October, 1898 , and on that
dav every 12th month thereafter. Each rlate on which my interest rate could change is called a “Change Date.™

(B) The index
Beginning with the first Change Date, m/ 8ljustable interest rate wiill be based on an Index. The "Irdex* is
the weekiy average yield on United States Treasusy securities adjusted to a8 constant maturity of 1 year, as made
available by the Federal Reserve Board. The most re er¢ Index figure available os of the date 45 days befors each

Change Date is cailed the “"Current Index."
If the Index is no longer available, the WNote Ho'Zar will choose s new index which is based upon comparable

information. The Note Hokder wiktl give me notice of this cholce.

C) Calculation of Changes ', .y -’
@ _ . . 93833737
Before each Change Date, the Wote Holder Will calcutate sy new interest rate by adding

Two and Three Quarters
percentage points {( 2.750 X) to the Cuirsnt Index. The Note Holder witl then round the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate vt the next Change Date.

The Note Holder will then determine the amount of the monthly paymery ithat would be sufficient to repay the
unpeid principal that | am expected to owe at the Change Date in full on tie m.turity date at my new interest rate
in substantially equal payments. The result of this calculation witl be the e amount of my monthly payment.

(D) Limits on interest Rate Changes
The interest rate 1 am required to pay at the first Change Date Wwill not be greatsr than 8.500 X or
less than 4.500 X. Thereafter, my adjustable intersst rate will never be increases or decressed on any single
Chenge Date by more then twe percentage points (2.0X) from the rate of interest | have been paying for the preceding
twelve months, My interest rate will never be greater than 12.500 %.
(E) Effective Date of Changees
My new interest rate will become effective each Change Date. 1 will pay the amount of m, r.wmonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monti/ly’ oayment changes
again.
(F) Notice of Changes

The Kote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
morthly payment before the effective date of any change. The notice wWill include information required by law to be
given me and elso the title and telephone number of a person who will answer any question | may have regarding the

notice.

MULTISTATE ADMNISTABLE RATE RIDER - AAM 5-2 - Single Family ~Fannie Mae'Freddie Mac Uniform instrument  Form 3111 388
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It Lender axerciges the option te require immediste payment in full, Lender shell give Borrower notice of
acceleration. The notice shall provide a period of not Less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument., [f Borrowmer fails to pay these
sums prior to the eapiration of this period, Lender may invoke any remedies permitted by this Security [nstrument
Wwithout further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE WILTRSIGNED.

ST Dnd & Pty

el

s

X Lenceza LI/ ser~

[Sign Original Only}




