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{' _THISMORTGAGE (”Sccunl'/’".slmment”)lsgwenon OCTOBER 07, 1993 ’l'hc Mortgagor is
SALVADOR \NARANJO AND AFa M, NARANJO\ I-IUSBP.ND AHD WIFE A.ND MAR'I‘IN

CASTILLO MAR.RIED 'I‘O AIVA CASTILLO, SIGNING SOLELY FOR THE PURPOSE . OF
WAIVING' HO"IES‘I'EAD RIGHTS /

' cﬁé@b,; 4.

“Borrawer. This Securly frstruments given o, Gms MORTGAGE CEN’I'ER, Ine, '_ 8’
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ﬁwluch:sorgamzcdand :.xlstmgundcrthelawqot THE STA‘I“' OF ILLINOIS o ,and whosc
Chddressis 800 E. NORTHWEST KWY, S8TE 900, Pal :."’INE, ILLINOIS 60074

5- : RN P - . ("Lender?).-Borrower owes Lender the principal sum of
m ONE HUNDRED FGURTEEN THDUSAND 'I‘WO HUNDRED SEVENTY EIGHT AND 00/100

Dolla:s (U S $ **114,.&78 00 ) Thjsdr:bt xs eVldcnct.d by Borrowcr s mt dn!cd tht.snme date os this Security
Instrument (YNote*), which prowdcs for monthly payments, with the: full debt, 1f not paid earlier, due and payable on
~NOVEMBER: 01,2023, . This Security Instrument.secures to Lender: fa) the repayment of the: debt
evidenced by the Note, with mu.mt, and all renewals, extensioris and modifications; (b) the payment of all other sums,
with iriterest, s advanced:. .under - paragsaph. 6 to: -protect: the - security - of - this Securily) Instrument; and (c)
the pcrformsnw of Bortowet’s :covenants and.agreements. under  this :Security: Instrumeni 22id -the . Note. For this
purpcsc, Borrawcr do«s hcrt:by mortgage grant and convey to Lender the following describod praperty located in
oo cCOOK: vounty, [linols:
LO'I‘ 11 IN BLOCK“'2" IN DUI‘IHURST SUBDIVISION- UNIT NO. 1, A SUB-
DIVISION ‘OF | THE. SOUTHEAST- QUARTER 'OF SECTION 3, TOWNSHIP 42
. NORTH} :RANGE :11:AND: PART: OF 'I'HE ‘NORTHEAST ' QUARTER -OF . EECTION 10,
TOWNSHIP 42 NORTH; RANGE 11, ‘EAST 'OF'THE THIRD PRINCIPAI  MERIDIAN
IN COOK COUNTY, ILLINOIS. y

[T I 25.:‘_!('} ,:

which has the address of 114 W, WAYNE PLACE, WHEELING =~ @~ - ' [Swee, Cityl,
Minois . , 60090 ' [anCode}("Property Addrms'), TR
@oanuu mm FHA Illinois Mortgage - 4/92
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g TOGEIHER WITH all. the improvements now or hcrca!’tcr erected ony the property; and.al} ﬂzsemmts;;ﬂghts,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rlgblb and stock; and,all: ﬁxtures now;or
hereafter a part of the property. All replacements and additions shall also bcwvcred hy thls Secunty Instmmcnt All,aﬁhc
forcgomgrsrcferrcdtomthlsSccumyImtnnncntns the *‘Property.”’ S e T A

BORROWER COVENANTS that Borrowet is lawl'ul]y scised of the cstate hereby convcycd and has the rzght ta
. morigage, grant and convey. the Property and that the Property is unmcumbcrod except for enciimbrances of record; .
" Borrower: wartahis’ -and, Wllf dcfend generally the uth: to the Propesty. agamst all claims and dcmands subject to any

o 'encumbmnces of ru:a!‘d

oy b

1, Paymem orPrinclpal Interest and Late Charge. Borrower shall pay whcn dug the pnncipal of and mtercst cm,
the debt cwdcnccd by the Noh: and late charges. due under the Note: " o
2, Monthly Pnymenfs o!"l‘axes, Insurance aid Other Charges; Borrower shall mcludc in cach mon!l;ly ﬁayn{ént
together with fh pi; m:ipai and interest as set forth in the Note aind any late charges, an instaliment of any (a) taxes and*:
special assessments ’»vu:d or'to be levied against the Property, (b) Ieaschold payments or ground rcnts on the Propcrty,
and (c) premiums for insarance requited by paragraph 4. _ e

Each monthly instailractit for items (8), (b), and (c) shall equal one-twelfth of the annual amounts -as rcasonnbly‘w . i

cstimated by Lcndcr, plus ar sraount suﬁwu.nt to maintain an additional bulancc of not.more than on&saxth of Lhe o
eslimated ammmts The full atnsl ampunt for “tach item shall be accumulaied by’ bcnder \mthm A ] nod endmg one’:
month befon: an ifern would Beeorte actinguent. Lcndcr shall hold the amuunts cnl!ccted m tmsl to pay nems (a), (b), and
(e) befcrc thcy become delingiient. B S e

If at any time the total of the paymenisheid by Lender for items (8), (b), and {c), togc!her with i.hc future monthly
payments for such items paynblc ‘to Lender prios o the' due dates of such items; éxceéeds by morc ‘than oh¢:sixth'the:
éslimated amount of payments required 1o pey suck itéms when due, and if peyments on the Nole are current, then Lendcr
shall eithe? refund the excess over ane-sixth of the estimat=d payments or credit the excess over one:sixth of the estimated:
payments to subscqucnt payments by Botrower, at the option of Botrower. If the total of the payments made by Borrower -
for item (), (b), or (¢} is insufficient to pay ¢ the item when due, | wn Borrowcr shal] pay 10 Lendcr any amount ncctssa:y to
maké upthe deﬁcmncy on or before the date thc;tcm becomus nue b ‘

v As used in [hiS Sx.cumy Instrumcnt "Swrctary" meéans Lhe Su re'arv of Housmg and Urban Dcvelopmcnt or hxs or
her desighes. In :my year in‘which the Lendet inust pay & motlgage insirizae premiiim to the Secrelary (or afly year'in:
which such premium would have been required if the Lender still held the Security Instrament), cach ‘motithly paymcnt
shall also include either: (i) ‘an-installment of the annual ‘mortgage: msurmf “Jrcmmm tobe. pmd by’ Lendet o the
Secrelary, ori(i1) a monthly charge instéad of a mortgagc insurance prcrmum if this Security Thstrument is held by thi
Secretary.-Each monthly installment of the mortgage insurance premitim shall be in an‘amount sufficientté accumulate
the full annual tortgage insurance premium willy Lender one month priort0-the date the full annual mortgage insurance
premium is due to the Seeretary, or if this Security Instrument is beld by the Secretary, cach .nmfh]y charge shall be inan
amounl uqual toone-twelfth of one-half percent of the outstanding principal balance due on L‘w New,

-~ 1f- Borower lenders to Lender the full paymcm of all sums secured by this Security Instrumam, Borrowcr s account
shali be credited with the balance remaining for all instaliments for items (a), (b), and (c) and any sawitgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly. refund any
excess funds to Boower. Immediately prior to 2 foreclosure sale of the Property or its acquisition. by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b), and (c) A A

3 Appllcntion of Payments. All payments under paragraphs 1 and 2 shall bc appllcd by Lcndcr as fol]ows o

First, to thc moxtgagc insurance premium to be paid by Lender to the Secretary or to the montbly charge by.the .
Secretary instead of the monthly mortgage insurance premium;
Second, 1o any taxes, special assessments, leasehold payments of grmmd rents, and fi ire, : flood and othcr hazard
insurance prcnuums,as required; ‘ _ o
* Third, tointerest ducunder the Note; ...
Fourth to amortization of the prmmpal of the Note
Fifth, to late charges due under the Note.

‘@mnu 012 Page ol
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4 I‘ire, Flood and Other Hazard lnsurance. Borrowor shal] insufe all 1mprovemcnts on'the Propcrty, whether
naw in‘existerice oF subscqucnﬂy rected, against any hazards, ‘casualties, and contingencies, iticluding fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts'and for the’ periods that Lender requires.
Boirower shall also insure all improvements on the > Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Sectetary. ‘Al insuratice shall be carriéd with companies approved by Lender.
The insurence policies and any renewals shall be held by Lender and shall include loss payablt. claus<,s in favor of, andin

a form acceptablo {o, Lender.

“In'the event of loss, Borrower shall gwo Lcnder ‘iminediate notice by mail, Lendet may make proof of loss if not
_madc promply by ] Borrowor Eacl: insurance <campary concetned is hereby authorizéd and dirceted lo make payment for
such loss directly t5 Lendér, ifistéad of to Barrower and to Lunder joinily. All orany part of the insurance proceeds may
be applied by Lender, at.itg option, either () to the reduction’ of the indebtedness under the Notc and this Security
Tnstroment first td any’ dohnquoni amounts applied in the order in'paragraph 3, and then lo prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the procceds to the principal shall not extend
ar. posgponc the du- mtc of the monthly payments § which are referred to.in paragraph 2, or change the amount of such
payiments. ‘Any excess 'osuraoc:c procceds ‘over an amount rcqmrod to pay all outstandmg indebledness under the Note
and, this Secunty lfnstm m;nt shall be pmd to the cntlty legally cnutled thereto.’

In the gvent of foC(-]ba”f e of fhls Scounty Instrumcnt or othcr lransfor of title to the Proporty that cxtmgulshc.s the
_mdcbtcdncss, all nght ti tle and m«"rc.st of Borrowcr inand lo insuratice policiés iri force shall'pass Lo the purchser.

5. Occupancy, Preservation, M~iutenance and Protection of the Property, Borrower’s Loan Applicntlon'
Leaseholds, Borrower shall occupy, est=otish, and use the Property as Borrower's prineipal residence within sixty days
after the cxccuhon of thm} Socunty Instrurieit and shal] continue (o ogcupy the Property as Borrower's principal
residence for at least one year after the date of cx.cupancy, unless the Secretary determines this requitement will cause
unduchardshlp for, Borrowcr, or, unless exlenuaing cucumbtnnocs exist which are bc.yond Borrower's control, Borrower
shall ; nolify. ‘Lender of any; cptcnuntmg ‘cifcumstarics. Borrower shall not commit waste or, deslroy, damage or
substonhally ohango thc Prq;:crly o, allow the Propeiiy 10 dulenorate, reasonable wear and tear excepled. Lender may
inspect the Proporty if the Proporty is vacant or abandoned or *hé 10an is in default, Lender may take reasonable action to
protect and preserve such vacant or abandonped Property. Rorrawer shall also be in default if Borrowet, during the loan
application process, gave: matcnally false or inaccurate inforinaion or statements to Lender (or failed to provide Lender
with any, materml mformatmn} in connection, with the. Joan ‘evifznced by the Note, including, bul not limited to,
,ropresentatlons concerning Bor;rowcr s occupancy of the Property. as'a:principal residence, If this Security Instrument is
.on a-leasehold, Borrowcrsball cotnply, with the provisions of the leagz, af. Borrowcr acquires fec title to the Property, the
loa&.ehold and fee, utlo shallnot bomcrged unlcas Lender agrees to the merge: i writing.

: 6. Charge.sj to Borrower and Protechon of Lender s, Rights in e Property. Borrowu shall pay all
governmental or mumctpal c.harg&s, fines and im 1posilions that are not included in parsgraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pry would adverscly affect Lender's
interest in’ t.hc Propeny, upon Lcnder s roqucst Borrov.ror shall promptly fumlsh to Lander receipts evidencing these

paymenla
; EIOTART LR

L lf Borrowor fails, tq mako lhcse paymcnta or tho paymonts rcquued by pamgraph 2 ot fails fo perfonn any other
icovennnts and agreements. .contained:in this Security Instrument, or there.is a legal proceeding thatmay significantly
affect: Lender’s rights in the Property (such’as a proceeding in bankruptcy, for condemnation o o enforce laws or
-.regulatlons), then Lender may doiand pay-whatcver is necessary to-protect the value of the Property and Lender's rights
in tho Propcrty, mcludm g payment of taxw, baza:d msumnco and othor nerns mentioned in paragraph 2.

i I PR
Any arnouote. dlsbulscd by Lendcr undor l.lus pamgraph shall hccomo an addltlunal dcbt of BorrOWor and be secured
by lhxs Security Instrament. These amounts shall bear interest from the datc of disbursement, al the Note rale, and at the

opnon of Lcndcr, shall bo mmcdmto] y duo and payablc

7 Candemnation Tho prooecds of any awmd or. clnun for dnmop,cs d:re(.l or c.onacquenual in connu.uon with any
condcmnat:on or- other taking- of any: part:of the Property; or:for conveyanee in:place of condcmnanon, are hereby
a&:lgned and shall be paid to-Lender to the extent of: the full amount of the indebledness that remains unpaid under the
‘Note dnd this Security Instruments Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security/Instrument, first:to any-delinquent amounts applied in the order provided in-péragraph 3, and.then to
propayment of prificipal. Any application of the proceeds to the principial-shall not extend or postpone the-due: dute of

,‘mdmuu w2 o Fooe 36t A
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_proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid 1o the entity legally entitled therelo, o T S
'8, Fees, Lenider may dallect fees and charges authorized by 1he.,Sccretary o
9. Grounds for Acceleration of Debt, o

- {(a) Default, Lender, may, except as limited by, regulations issued by the Secretary in.the case of payment
defuslts, feqie immmediate payment in full of all sums Secured by this Security Instrumentif; . .. ... . .
) Borrower defailts by failing to pay in full any: monthly payme roquired by this Secuity Instrament prior

10 o on the due date of the next monthly payment,or o '

. {ii) Borrower defaulis by failing, for o period of thitty days, to perform any other obligations contained in this
. Security Instriment.” o
(b) Sale'Witaout Credit Approval. Lender shall, if permitted by applicable law and wilh the prior approval of
the Secretary, =equire immediate payment in full of all sums secured by, this Seciwity Tnstrument i, .

(i) All or pori =€ the Property, of a beneficial interest in a trust owning all ‘or past ‘of thie'Property, is sold or
otherwise tranelerced (other than by devise or descent) by the Borrower,and ., :

* (if) The Property is f:ot occupied by the purchaser or grantee as his'or her principal résidence, of the purchaser
or grantee 'does so o<cupy the Property but his or het credit has'not béen' approved in‘atcordance with the
requirements of the Sezetary.

(&) No Wite. If cifcuistanceS ocour thet would permit Lendék 16 require immédiate paiient i il but

 Lender docs not requiiré such paym ‘nts, Lender does not waive its rights with respeet to subsequent events. "
(d) Regulations of HUD Secretary. in‘many circumstances regulations issued by the Secreiary will'limit
Lender's rights in the case of payment defavits to requiré immediate paymerit in full and foreclose if niot paid.
‘This Security Instrument does not authorize acceleration or foreclosure if not permitteéd by regulations of the

Sccretary,
{¢) Morigage: Not Insiired, Borrower agrees that sharid this Security Instrument and the Note secured thcrcby

© notbé cligible for insuratice unider the National Housing Act within 60 diys from the date hereof, Lehdét'may. at
- itsoption and niotwithstanding anything in paragraph 9, requé e iniimediate payment i full of 4] sumis securedby
- this Sécurily Instrumenit! A written statement of any authoriz.cd agent of the Sectetary dated 'subseqiierit: t0'60
days from the date hereof, declining to insire this Security Instrament and the Note secured theteby; shall be
deemed conclusive proof of such ineligibility. Notwithstanding the femgoing, this option may not be exercised:
by Lendér when the'inavailability of insurance is solely due'to Lendir s failufe to réinit a' inofpage insiirance
premium to'the Secretary. : C R R
- 10. Reinstatement. Borrower has a right to be reinstated if Lender has required itninediste payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. (Thir right applies'even'after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shaii faxdef in a lump sum all-
‘amiounts required to bring Borrower's account current including, to the extent they are obligations oF Borrower under this-
Sccurity Instrument; foreclosure costs'and reasonable-and:customary-attomays!i fees and expenscs:properly associated
‘with the foreclosure proceedingy Upon reinstatement by Borrower; this' Security, Instrument and thy‘coligations thatit -
secures shall remain in effect ds if Lender had not required-immediate paymentin full: However; Lender'is not required
to permit reinstatement. ifi:(i)-Lender has accepted: reinstatement after: the commencement of foreclosure procéedings -
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii). reinstatement will
-preclude foreclosurc on' different grounds in the future, of (iii) reinstatement will adversely affect the/priority. of the lien
creatéd by this Seciirity Instrument:: < VL T e e e

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modificalion. of amortization of the.sums secured by this Security Instrament granted by Lendet 'to: any. suceessor in
interest of Borrower shail not operale to release the liability of the otiginal Botrower ot Borrawer’s successor injinterest,
Lender shall not be required to commence proceedings against any successor-in interest ot refuse to:extend: time for
payment or otherwise miodify: amortization of the sums secured by this'Security: Instrument by reason.of any. demand
made by the originalBorrower.or. Borrower's successors in interest.. Any forbearance by Lender in exercising any-right
.or remedy shall not be a waiver of or preclude the exercise of any rightorremedys: . . - v e

@"mmﬂ) ey Pagod o8 lnl:inl_u:{gqc"".
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the monthly .peyments, which are referred to in paragraph, 2, or. change. the; amount uf:such payments, Any excess
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bortower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and conhvey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay-the sums secured, by this Security Instrument; and (¢) agrees that Lender and any other Bosrower may
agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument or the
Nole without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to_;Lgncf;r‘s'addrwsstatcd herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided inthis paragraph, '

14, Governing.2w; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Security Instrument or the
Note conflicts with appiicab'e law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note dre déclared tobsevéralz 1 - o ,
' 15 Borrowei’s Copy. Borower shall be given one conformed copy of'this Securily Instrument.

16. Assignment of Rents, Borrowe: unconditionally assigns and transfers to Lender all the renis and revenues of the
Propetty, Bortowet.authorizes Lender or Leder's agents to collect the rents and revenues and hereby direels each tenant
of the Property to pay the tents to Lender o7 Lender’s ‘agents. However, prior to Lender's ndtice to Borrower of
Botrower’s breach of any covenant or agreemeni 11 the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bencii* of Lender and Borrower, This assighment of rents constitutes an
absolute assignment and not an assighment for additior.al sezurity only. ,

I Lender gives notice of breach to Borrower: () all ents received by Borrower shall be held by Borrower as trustee
for betisfit OF Lehder ofily; t-be spplied o the' sufs sectired” by the Security Iristriiment; (5) Léndet shull be entitled (o
collect and receive all of the-tents of the Property; and (c) eacti tznont of the Property shall pay all rents due and unpaid ta
Lender or Lender's agent on Lender's written demand to the tenari.
.- Borrower has:not. executed any. prior assignment-of the rents ard has not and will not perform any act that would
prevent Lendér from exercising itsfights under,this paragraph 16.

Lender shall not-be required to enter upon, fake control of or maintai the Property before or after giving notice of
breach to Borrowet, However, Lender or a judicially appointed receiver fiay o so at ony time there is a breach. Any

application of rents shall not cure or waive any default or invalidate any other rijzit ot remedy of Lender. This assignment
of rénts of the Property shall terminate when the debt secured by the Security Instruineitis paid in full.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

517, Foreclosure Procedure. If Lender requires immediate payment in full under prezgraph 9, Lender may

-foreclose this Security Instrumentby:jiidicial proceeding. Lender shall be entitled to collect all'expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reascratle attorneys’ fees
and costs of title evidence. . no SR : A

.,.- 18, Release. Upan payment of all sums;secured by this Security. Instrument, Lender shall release this Security
Instrument withoutcharge fo Borrgwer. Borower shall pay any recordation costs. .- . o |

.‘.’IJ B ot B

i st Tk Ty s it oy Sh LA it ST ) Qo
19, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

SETEESeg
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© 20, Riders to this Se:.am,{ Instrument. If one or more riders are executed by Borrowct and xecordud togclh;:r w;th
this Security Instrument, the covensnits of each such rider shall be mcorpuratcd into and shall amend and supplement the
covenanls and agreements of ihs Security Instrument.as if the rider(s) were.a part of this Security Imtmment. "[Check
up plmblc box(es)]
] Condominiufs Rider *- },:l Gradualed Paymehit Rider (X7 Other [Speaify]e '
] Plarined Unit Dcvelopmcnt Rider -1 J Growing Equity Rider - '  o AD'-TUST LE RATE RIDER

.BY SIGNING BELOW Borrow::: acu..pls and . agru.s to/the terms conlmncd m this Secunty Instrument and in: any
ndcr(s)cxeculcdbyBonowerandrccordodwllhlt oo e e T
WIU'J(?SS(S C o %\132 : AR L __",w".' . ‘"; :
Rl ‘ L --13;;;;(ScaJ)
SALVADCR: \ R -3-B¢nuiver'

L (Seal)

ANA M. -Borrower

' s _ (Seal) ) o - (Seal)

ALMA CASTILLO, SIGNING SOLELY FOR  .Borrower MARTIN CASTILLO S e T -Borrower

THE ‘BURPOSE | OF: WALVING" HOMESTEAD: RIGHTS: : . . . A Pe el

STATE OFILLINOIS, 000K Coumtyss: ot

S R GW M PZUM!‘I'IJ ' ,aNotary 13:3, r-said county and’ state do hcreby |

.. cettifythat SALVADOR NARANJO AND ANA'M. TIN CASTILLG " - "W

= maLred fo AL CATIWD, f:&N(Mﬁ- m,u,y a:o.c -m ?urcfrré UF mmuq
a HOME SKELD " RIGHTS
_:‘"J , personally known to me to be the sa.mc pcrson(s) whose

‘1‘1 name(s) subscribed to the foregoing instrument, appeared before me this day in person, and ac owledgcd that
;n The ¥ - signed anddelivered the said instrumentes THEIR. free and Volunta.ry act, Jbr thc uses and purposes

- therein set forth, - _ - : o .
Gwcn undcrmy hand and official seal,this . 7th

" Octghe

" GARY M PRUSATTIS .
My Commlssw"hp res: - NOTARY PUBLIC smzmumors _ w{
mcommssxoum APR. 31996 - |Notary Public

™y

'Ihlslnstmmcntwasprcparedby KIM NIEKRASZ - o B R e
A@-mlll.} #212) Pags 80f B : : - _ ‘
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':ADJUSTABLE RATE RIDER T LraR
o : TABLE RA' TR SRS 7TH day of

THIS ADJUSTABLE RATE RIDER is madc thls ST
OCTOBER , 1993 ,andis mcorporat:.d into and shall be du,mcd to amend and

supplement the Mortgage, Deed of Trust of Sc:.unly Deed (“Sccurity Int;trumcnt") of the samie date given
by the \mdersxgm.d ("Bomwer") to secure” Borrnwet sNote ("Note”) to GMS' MORTGAGE CENTER,
INC o 800' E. NOR'I'HWEST HWY S‘I'E 900 PALATINE. ILLINOIS 60074

' (thc "1. .miv’: ) of thc samc'dare and cov c:rmg the property descnbcd m the SCCUl'lly Instrument and located
Cat” Iie W WAYNE PLACE, 'WHEELING, ILLINOIS & 0090 :

{Propcny Addre.ss}

'nm NOTE Pae NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

++ ' INTERESTRATF, ANYTHE MONTHLY PAYMENT. THE NOTE LIMITS THE

oot AMOUNT THE BOKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
AR TIM'EAND TBEMAXIMU\‘ERATETBEBORROWERMUSTPAY

ADDITIONAL COYENANTS Ir ard- u)n to thc c,ovcnunls and ugr:.unents mud‘. in the Su.urlly

7 e Inslrpmml, Borrower and Lender further covenantand agree as followa :

Plornaanindy 1“.: ENS BT B R .. Lo

INTERESTRATEANDMONTHLYPAYM.WCHANGES I
{Ay Change Date.

- Theinterest rate may change on thc hrst day of JANUARY , 1985 and on that day
eoof cach succeedmg yéat. “Change Date” medns each'date ca-which thei interest mte c.ould chnnge
(B) The Index-

Beginning with (he first Change Date, the interest rate will'be besed on an Index. “Index” means the
weekly average yield on United States Treasury Securities adjusted 1<y constant maturity of one yeat, as

. -made available by the Federal R&servr. Board, “Current Index” means tie inest recent Index figure available

.30 days before the. Changc Dale JIf the Index (as defined above) is no longer available, Lender will use as 2

new Index any index prescribed by the Secretary. As used in this Rider, "Secretury means the Secretaty of

Housmg ard Urban Dcvclopmz.nl ot h:s or her des:gnee Lender wﬂl give Boriower notice of the new

lndﬂx d:% e af \1'1 ""’ co ’-:“ S i
(C) Calculatlon of ln!erest Rate Changes’ R
Befote each Change Date, Lender will caleulate a new interest rate by adding a margiriof

TWO AND ONE-HALF percentage point(s) *2.500 %)
to the Current Index and réunding the sum to the nearest one-eighth of one percentage pomt (0.125%).
~ Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

untll the ncxt Change Date,.

- SEINESeE

D) lelts on Intemt Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The intetest rate will never be more than five percentage points (5.0%) higher or fower
than lhc initial i mtcmst rale. 7
T - 003535804
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- (E) Cnlculation of Payment Change
If the interest mte ¢hanges on a Change Date, bcndcr will calcnlate the amount of mon aymcnt of -
pnnc:pal “and inferest whu:h ‘would be necessary to repay the unpaid prmc:pal balance in full'at tge maturity -
dafe nt the riew interes Bjmh; lhrough substantially equal payments, In making such calculation, Lender will
¢ the unpaid principal balanée which would be owedion:the Chanigé Diate. if there had-been no default in. -
payment on the Note, reduced by the amount of any prepayments to principal. Thc. result of t!us calculauon
will be (e’ amountof thc new monthly paymcnt of prmclpal and mtercsr S

(ﬂ Notlee ul‘ Chnngw T T S R T
. Lender. will give nolice to Borrower of nny chnngc in lhe :nu.rest rale und monthly paymcnl amount
Thc notice must be given ot Jeast 25 days befate the new monthly paymentamount is due; and must set forth
(i) the date of the hotice, (ii) the Change Date, iii) (he old interest rate, (iv) the new interest rate, (v) the new -
. monthly" peyment amount, (vi) the Current Index and the date.it was, publ lshed,t (vii)_the m:.thod of
' ca]culatmg e changc in mom:h!y paymcnt amount and (vm) any othcr mfonnahon Whlch may ‘be required
by law from dme fo timé:

(G} Effective 12ate of Changes ‘

A new interesi rate calculated in accordance with pamgraphs {C) and (D) of this Rxder will b«,come
effective on the Changs Iate. Borrower shall make a payment in the new monthly amount begmmr gonthe
first payment :date whicsocers at Jeast:25 days after Lender-has given Borrower the notice of changes
required by paragraph.(F) of this Bider; Borrower shall have no obhgatmn to pay:any.increasein the monthly . -
payment amount calculated:in accordance with paragraph (E).of this Rldcg for any payment-dale oceurring -
less than 25 days ‘after Lendef has given the rcqmrcd nolice. If; the monthly payment amoug t calculated in
accordance with patagraph (E) ot ihis’ R:dcr decreased, but Lendef failed 10 give i mely notice of the
decrease and Borrower made any maritiy) ¥ pavment amounts cexceeding the payment amount which: should

" have béen stated'in a'timely notice, then Bgr nwer has the option to either (i) demand the retum fo' Borrowet ™
of any excess payment, with interest thereor. at tha Note rate (2 rate cqual to'the interest rate whichi’should
have been stated in a timely notice), or (ji) request that any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender’s. uok gation to'retiurn any. éxcess payment with'intetest on
demand is not asstgnablecven |f thc Notc isotherwise 7§} ,ncd bcforc the dcmand fonrcmrn is. made

| Y BN "‘ I

BY SIGNING BELOW Bo:mwcr accepts. and agrce' m the tmns and covcnants contmncd in tlus"

Adjustable Raie Rider. ‘

- seat)

TIN CASTILLO - Boﬁowu ' ‘ : IBorrowcr
\1 %?4 / WA/;/ (Seal) il f,'»/ Mmm..,@ (Seal)
. ALMA CASTILLO, SIGNING SOLELY-Bomower ANA M. NARANJO ~Borrower
FOR THE PU

_ [Space Below This Line Reserved for-Ackmowledgment)s -~ im o e
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